






New president of the rapidly growing Vancouver Stock Exchange 

is Thomas E. Pilkington, assistant general manager of James | 

Richardson & Sons. The 51-year-old Vancouver market, with 33 

active members, had a record year in 1958, when $49 million in 
— just over half of them industrials—changed hands. As 

Fecently as 1949, industrials accounted for only $1 million of the 
$16 million stocks traded. (Personality sketch, p. 6) 
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NATION’S BUSINESS 


Let’s Know Quickly 
Rules for Oil, Gas | 


It is important in the extreme that the Prime Minister act| 
very promptly and decisively on the announcement of last week 
that the government will set up a National Energy Board. 

The urgency is this: The oil, gas and related industries must 
promptly be released from their present purgatory of fear, appre- | 
hension and uncertainty so that important projects can get ahead | 
in this coming construction season. 

Some may argue that the industries concerned are overly fear- 
ful about what Ottawa plans for them; or that they have no cause 
for fear. The fact is they are fearful. 

Whether or not they have good reason to be is a point that 
can only be argued about until the legislation is set forth and the 
running rules of the new regulatory body are made clear. 

Men entrustéd with the health of great enterprises and the 
planning and fifidneing of great projects quite naturally want to 
know the rules of the game in which they are engaged. The ex- 
pectation of change may be more harmful than the rules them- 
selves. 


These Are Basie Cuidiicadies 


In the furious and sometimes ill-informed debate that has 
rocked the business community since the appearance of the 
Borden, Report last October, certain basic considerations are 
frequently overlooked: 

1. Business is naturally and chronically fearful of government 
regulation but it now recognizes the inevitability and social 
desirability of some government regulation. The present com- 
motion is not concerned with government regulation per se but 
about the nature and extent of’ regulation. Every responsible 
executive in the oil and gas industries well recognized that the 
development of our great complex of oil and gas reserves, pipe- 
lines, and energy in many forms would inevitably lead to overhaul 
ef old regulations and the imposition of new regulations. 

2. The precise form that regulation will take will be deter- 
mined by the government, not by the Borden Commission. Both 
the opponents and proponents of those recommendations can take 
what comfort they may in the fact that historically, our govern- 
ments take only some of the advice of their Royal Commissions. 

3. The formation of a National Energy Board was not a 
scheme of the Borden Commission. To the creation of such a 
board, the government had committed itself before the appoint- 
ment of the Commission. The Order in Council setting up and | 
instructing the Borden Commission refers to a “National Energy 
Board” with very wide powers as a basic starting point for the 
new control policy. 

4. As in every major problem in public policy, there are issues 





here open to debate between well-informed and responsible 
peoplé; Unfortunately, a good deal of twaddle has been inter- 
jected.! 


Let’s Have the Rules 


To declare that some regulation of the oil and gas industry is 
black “socialism” is nonsense, unless the people making the charge 
so regard the whoie battery of existing legislation which to some 

regulates all industry, and particularly public utilities. 

When the Diefenbaker government gets down to drafting in 
specific terms the new regulations that are to be imposed it will 
have the benefit of a great deal of advice, not only from its own 
ad , but from experienced people in the industries affected. 

Not in decades has a government been so deluged with advice 
and exhortation. On some points of policy there are valid differ- 
ences of opinion, but there is no excuse whatever for our policy- 
makers being ill-informed. 

The degree of wisdom which our government displays in the 
handling of this matter will have a profound effect on our whole 
economy, particularly in the urgent and critical development|“""" 
years immediately ahead. And let no one minimize the difficulty 
Ottawa will have in reaching a course which will wisely serve 
the interests of the whole Canadian people and which will bring 
forth the enormous amounts of capital necessary. 

The urgent thing now is for the government to make up its 
mind and reveal what the rules are goiny to be. 

But on one aspect of this whole affair there can be no mistake: 

This will be the Diefenbaker government’s first major revela- 
tion of its basic economic philosophy. The manner in which it 
deals with this will be important evidence as to its real under- 


standing of the enterprise system and of its fortitude in ees 
up ta pressure from voters who have not fully examined this 


extremely complex and technical issue. 


, J > om 


No Tinkering Here 


Another very important area where the government's basic 
Philosophy will be revealed has to do with the 20%, tax. credit! 


on dividends. 


. ‘This device costs the government minor amounts in tax reve- | 


nueés in relation to the important things it achieves. 


It encourages Canadians to participate in, and to benefit from, | NEW WARNINGS are going out | side and outside the gas industry 
the development of our country and helps to retain ownership of 
corporations in Canada. It keeps a lot of money in Canada which 
might otherwise perhaps go into U. S, securities. It takes some 


of the curse off the double taxation feature of our system. 


The 20% credit should most certainly be retained in the in- 
terests of al] Canadians—and not just those who may own stocks. 


Vol. Lill 


Member of Audit Bureau of Circulations 
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SUPERSONIC 


Canada May Build | 


New U.S. 


Plane needed to replace RCAF 
Sabres in Europe. Big question: 
Who will make it ? | 


By CLIVE BAXTER 


MONTREAL (Staff)—Canada 
may build a new U, S, Navy 
supersonic fighter to replace | 
RCAF Sabres based in Sarete. | 

Undecided: Which of our ma- 
jor aircraft companies would 
build it. 

Senior air force planners are 
preparing.a recommendation to 
the cabinet, FP understands. 

A Sabre replacement has be- 
come vitally important in our | 
NATO planning. (See p, 31). 

A large number of U, S., Brit- 
ish and European designs were | 
evaluated. | 

Although the Europeans are | 


| 


Fighter | 





available, but speed is well over | 
1,000 mph and ceiling is 55, 000- | 
ft. plus. 

Its main selling point: Short | 
landing and takeoff runs oral 
ming from its basic design—for | 
aircraft carrier use. | 

The order, if it comes, will be | 
a large one. 

There are some 300 aiveratt} 
to be replaced. 

If Ottawa plans to cancel the | 
Arrow project next month it | 
could serve as the all-important 
cushion to ease an industry run- | 
down. 

As long as Avro was to go} 
ahead with Arrow production, | 


and the U. S. with color 


What will unions demand th 
_ in fringe benefits 







One Billboard but 52 Ads... 


This Halifax firm plans to invade Toronto, Montreal 


projected onto public screens 


Just What Is Canada’ 


Here’s a behind-the-scenes report on NATO, Canada’s 
commitments and thinking . 


Your Wage Bill in the Year Ahead 


and wages? 


New Air 


In Mista 


Survey program 


By FRANK 
The hot Mistassini area in n 
somed out with another surge of 


advertising automatically 


s NATO Role? 


is year? What’s.the trend 
An FP special 


GABBRO SYNDICATE 


Hunt 


Popping Now 


Ssinl 


involves staking 


or acquisition of 363 claims... 


KAPLAN 


orthwestern Quebec has blos- 
aerial exploration activity. 


The latest district to attract attention is immediately north 
and west of an area flown and staked secretly by the Broadback 
Syndicate last fall (FP, Nov. 29, Jan. 31). 

Prudential Mining Co. of Canada, a small exploration company 
which sparked formation of the Broadback Syndicate is also 
behind the new entry: the Gabbro Syndicate. 

It now joins with Gunnar Mines, Mid-Chibougamau Mines and 
Tazin Mines in a $60,000 air survey program involving staking 
or or acquisition of 3 of eras claims in seven separate groups. 


reported .to favor Italy’s Fiat,|it was generally felt the order | 
Canada and the U. S. may go| would go to Canadair Ltd. 
for’ the Grumman FI11F-1F Now if Ottawa plans to halt | 
Super Tiger. Arrow work, the new contract | 

Few performance details are' (Continued on page 8, col. 1) 


} 
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Toronto’s Airport to Get 
‘Flying Executives’ Base 


Toronto’s Malton Airport may 
soon have one of the world’s 
most up-to-date business flying | 
centres. 

This week the first “hangar 
of a $2-million flying business- 
men’s headquarters was formal- 
ly opened, 

When the céntre is complete, 
it will be able to handle up to 
40 average - size twin - engined 
executive planes in its hangars 
and as many again on the ramp. 

The Malton centre is being 
built by Timmins Aviation 
(Terminals) Ltd., of Montreal, 
and its ambitious young (30) 
president, John Timmins: 

Timmins has been in business 
flying since he opened a similar, 
but rather smaller, operation at 
Dorval Airport in September, | 
1956. 





The need for such a centre | 
became | 
urgent when the present De-|tween $2,300 for a small twin- | 


at Toronto, he feels, 


| extensive aircraft parking space 


“And we feel that Toronto | 
will probably be the most im- 
portant business flying area in 
Canada during the next few 
years,” Timmins told FP. 

“In the past facilities built to 
handle the airlines -have been 
quite suitable for executive | 
planes as well. 

“But in the jet age, where 
one aircraft will be loading and 
unloading 150 passengers at a 
time, the small business plane | 
will find airline facilities quite 
unsuitable.” 

The first hangar has been 
taken over entirely by Imperial | 
Oil for its fleet. 

Two more larger hangars, of- 
fice space, passenger and crew 
handling facilities, car parks and 


are planned. 





Profits for You'in Marinas? 


Central Canada is‘ wide open for development of boat- 
motels, or marinas. B. C. leads the nation in these 
profitable enterprises, but there’s lots of potential 


Cee OC eee 


Electric Heating Getting Hot 


Within five years electricity will be taking an important 
slice of Canada’s house heating market, with furnace- 


less, chimney-less, smoke-less installations .... p. 23 





$36 MILLION SPENDING 


Start Moosonee Survey, 


Plan Railway Expansion: 


Ottawa will probably pay the whole shot 
for this new “‘Arctic’’ port. Here’s what 
it means to our economy ,. . 


By FORBES GILBERTSON [port on Hudson Bay or James 
Preliminary work on an Bay where large ships can win- 
“Arctic” deep-water harbor de- | ter safely. 
velopment at Moosonee, Ont.,| When ice breaks up in the 





Annual rental will range be- 


{on James Bay has started. spring, it carries everything 
A $20,000 drilling program is|before it, would wreck any 


} 


partment of Transport hangars | engined plane to $11,180 for a| under way to determine prob-| large ship. 
used by business planes were | Vickers Viscount. 


condemned to make room for | 


a new airline terminal. 


Delay on Gas 


By H. R. SUYDAM 


Fears are mounting that a 
whole construction season may 
be lost in building gas export 
lines because of the forthcoming 
Parliamentary wrangle over gas 
and oil policy. 

Vast projects, years in plan- 
ning, are waiting to get under- 
way. 

But if Ottawa won't give them 
a prompt okay, nothing much 


will happen in 1959, with un-| 


pleasant consequences for pipe 
mills, a host of other suppliers 
and a lot of labor. 

Under the old gas export sét- 
up, before a single spread of 
pipe could be laid in the ground, 
three power authorities had to 
give their approval: 

Alberta’s Oil & Gas Conserva- 





Portents 


EXPENDITURES on electric 
generating capacity may top 
$1 billion this year says V. A. 

Cana- 

dian Electrical Association. 

This is despite the addition 


Ainsworth, president, 


of 2.5 million hp. in 1958, 


QUEBEC CITY is getting ready 
to hail the Helga Dan, 5,050- 
ton pioneer of winter naviga- 
tion, It left a Danish port Jan. 
29, is expected in Quebec Feb. 
11, It may demonstrate that 
Quebec City is a year-round 





port. 


= * > 


to adults to take polio shots. 


still further. 






That will include use of all | 
facilities. 


\lems involved in dredging to 
create a safe, deep-water har- 
bor in which big ships ‘could 


Approximate distance to 
Moosonee from various points 
(in statute miles): 


The Gabbro Syndicate was 
forced to buy some claims it 
wanted, as staking activity by 
other companies spilled north- 
ward from the some 200 square 
miles flown initially. 


NATO, U. LK. | 


‘Considering’ 


CanCar Vehicle 


By VINCE LUNNY 


MONTREAL (Staff)—NAT 
is interested in Canadian Car 
Co.’s Bobcat, a versatile am- 
phibious tracked carrier. 

Also interested in the new 
army vehicle, it’s understood, is 
the U. K. It might drop de- 
velopment of a similar carrier 
and buy CanCar’s. 

Last week the Canadian gov- 
ernment instructed the com- 
pany to proceed with further 
development of the vehicle, de- 
pont * by army and CanCar 


P eReeett tests of three proto- 
type vehicles have established 
the tactical effectiveness of the 
Bobcat as a defence weapon of 
the future,” public works min- 
ister H. C. Green said in the 
House of Commons, 

“Its further development will 
be closely followed by army 
engineers and defence eee 
ments are being studied. 

S. G. Harwood, Canadian Car 
president, said there is “a pos- 
sibility this may lead to pro- 
duction of the Bobcat. 

“CanCar will endeavor to 
obtain a contract for such pro- 


Export Deals 
May Cost Many 1959 Jobs 


—— | winter. 

It’s expected that the federal 
government will shortly an- 
'nounce its intention of taking 
on the whole job of developing 
the harbor at a cost estimated 

at $5 million to $6 ie 

When work on the harbor 
begins, Ontario Northland Rail- 
way will launch a $20-million- 
$30-million program of mod- 
ernization of its line from 
Moosonee to North Bay, Ont., 
including passing tracks, new 
diesels and other improvements. | 

Premier Leslie Frost an- 
nounced his government’s en- 
thusiastic support of the project, 


tion- Board, Ottawa’s Board of | 
Transport Commissioners and | 
the U. S. Federal Power Com- 
mission. 

Last weeks the Alberta board 
| started the ball rolling: 

It granted Trans-Canada Pipe 
Lines the right to export out of 
the province 1.1 trillion (1.1 
million million) cu. ft., and at 
the company’s request gave it 
| three months in which to sign|but it’s believed the federal 
up another 500 billion cu. ft. | government will now carry the 

At midweek, an early and|/ whole load. 
favorable decision was expected| At the moment there’s no 
on the other two applications, | teeter | 


i.e "Saddlery Co. 
@ Alberta & Southern, asking - 

Moving to _ 
Chapples Ltd.? 








1,300 mile line to San Fran- 


aE some 4.4 trillion cu. ft. for a 
cisco; 





@ Westcoast Transmission Co., | 
asking for one trillion cu. ft. to 
connect with its present lines. | 


If approved by Alberta, nor- | 
mal procedure would then be for | 
the companies to file applica- 
tions with the Board of Trans- 
port Commissioners in Ottawa 
and with the FPC in Washing- 
ton. 

But present indications are 
that Ottawa may sit tight on all 
applications until the new Na- 
tional Energy Board has been 
set up to pass on questions of 
gas export and pipelines. 

Naturally, this whole business 
will stir up much debate in Par- 
liament and it/would seem ur.- 
likely that the proposed Nation- 
al Energy Board would get into 
action soon enough to make 
work in this construction season. 

What is worrying people in- 





week that acquisition of Chap- 
ples Ltd., family-owned north- 
western Ontario store chain, is 
being sought by Great West 
Saddlery Co., Winnipeg. 

The rumor has not been de- 
inied by Great West Saddlery 
officials. 

Both companies have been the 
subject of widespread rumors. 

T. Eaton Co. was linked 
earlier with take-over of 
Chapples. 

But, although the possibility 
was under discussion a year ago, 
T. Eaton Co. states that there 
has been no renewal of talks 
recently. 

Rumors of Great West Sad- 
dlery’s expansion plans have 
been accompanied by a rise in 
the company’s stock from $20 
is that this delay could rob the|in early November to $54 two 


Health League of Canada re- | Canadian economy of a welcome | weeks ago. Price returned to 
ports there were 8,875 cases | shot in the arm. 
of polio here in 1953 and only 


273 in 1957. The aim is to cut| export permits have projected | pany’s offer to Chapples Ltd. | year: 
considered. 


$47 this week. 


Companies now seeking gas| FP understands that the com- 


(Continued on page 8, col. 5) ' is still being 


ts A Me Oe 


duction and if successful will 
carry out the work in its Fort 
William plant.” 

Engineering is being done in 
Montreal. 

It’s understood that, even if 
production gets under way at 
the Lakehead, plans to move the 
Fort William operations to 


Toronto, 600; Fort George, 
185; Great Whale, 300; Belcher 
Islands, 320; Churchill, Man., 
900. Distance from Churchill to 
Liverpool, Eng., is 2,936 miles. 

Here’s why supporters of the 
Moosonee project are certain of 
its development: 


@ Main purpose would be as a|Montreal by the end of the year $1 


(Continued on page 8, col, 3) 


The Outlook 


An FP roundup of the latest 
facts and expert opinion on 
the economic weather ahead .. . 


By DALTON ROBERTSON 
Despite the likelihood of a nagging unemployment problem 
over most of this year, some predictions about the over-all pace 
of business are sounding more bullish. 
Most buoyant of these was brought out this week by Pruden- 


will not be altered. 





| 


It's strongly rumored this| tial Insurance Co. of America officials. They predict that the sum 


total of all goods and services produced this year (GNP) will be 
6.8% higher than last year in Canada and up 7.7% in the U. S. 

In two key areas they expect Canadian recovery will be faster 
than the comeback in the U. S.: 

@ Business outlays for new plant and equipment in Canada will 
do a turnaround from 1958’s decline and expand between 7% -8% 
In the U. S., the increase may be little more than 5%. 

Bulk of Canada’s increase in building activity will be in the 
field of offices, supermarkets and other commercial. structures 
rather than in factories or engineering projects. Business outlays 
for new machinery, by contrast, seem likely to rise only modestly. 

Revival of business spending will be a healthy development 
but other forecasters expect cutbacks in capital by the 
federal government. This means the over-all impact of 1959 
es on the economy will be little ——— from that 
0 
@ Consumer spending in Canada will rise by ‘duet 6%, say 
Prudential officials, out-pacing the expected increase in the U. 5S. 
of 5%-plus. 

They. predict: “The year 1959 is likely to show an increase in 
consumer spending in Canada along the lines of the boom years 
1955 and 1956.” 

That was the period when employment was high and con- 
sumers went heavily into debt to a. pay for their spending 
spree. But even if it’s not repeated, there are indications that the 
consumer may well be in mood te spend more than he did last 


(Continued on page 8, col. 1) 


Now, all of the promising 


greenstone belt of some 400 sq. 
miles has undergone air surveys 


and areas indicated for closer 


O ground examination. 


This potential mineral-bear- 
ing formation about 60 miles 
north of the Chibougamau cop- 
per camp was revealed in a 
recent government map and 
brought to Prudential’s atten- 
tion by two Chibougamau con- 
sulting geologists — T. Flanagan 
and J.. McAdam, 

Altogether, t is estimated 
that some 6,000 claims have 
been staked in the Mistassini 
district embracing all the 
ground checked from the air. 


Some ground surveys have 


been carried out and Prudential 
is starting drills on a lly- 
owned block. 


The first syndicate formed by 
Prudential included Canadian 
Northwest Mines & Oils and 
Continental Mining Exploration 
with interests split about 
equally. 


In the second syndicate Gun- 
nar Mines, the big Beaverlodge 
area uranium producer, now 
moving into a stepped-up gen- 
eral exploration program, has a 
45% interest, Mid-Chibougamau 
and Tazin split 45%. Prudential 
has the remaining 10% 


Gabbro operations are being 
managed by Ranworth Explora- 
tions with detailed ground sur- 
veys to be carried out and pos- 


|sible drilling later this winter. 


The two syndicates have spent 
20,000 within a few months as 
they scrambled to take advan- 
tage of anomalies indicated by 
air survey. 

While the other partners of 
the two syndicates are well- 
established Canadian mining 
groups, the initial spark — 
Prudential—started as. a small 
venture into mining over lunch 

by three Toronto friends. 

Jim Wallace, a Toronto law- 
yer, acquired the Prudential 
charter in lieu of a fee. 

At lunch with Jack Hilborn, 
a young accountant, and J. D. 
Pemberton, a mdhufacturer’s 
agent, the three friends decided 
to try “to do something” with 
the charter. 

They ventured into a gold 
property and then into an iron 
showing east of Lake Mistassini 
in Quebec before the new gov- 
ernment map was brought to 
their attention, 

, Other mining people also had 
this map available. 

But few, if any, noticed the 
area of greenstone — the prom~ 
ising geological area. 

For some unknown reason, 
the greenstone was not colored 
green as in all other geological 
maps. : 

While Flanagan and McAdam 
had spotted the greenstone, 
other mining companies became 
attracted to the district when 


Indians and a prospector found - 


copper-nickel float. 
These events roughly coincid- 


ed to focus mining industry at- 
tention on this raw prospect 
area. 
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R, to be accountant, 


HOTEL 


free parking 
at the door 


Write or telephone - an eee with our 


representative, MR, J. NIXON 


MR. R. J. G. DUNS. 
Mr. Nixon will be at: 


ST. JOHN’S, NFLD 
The Newfoundland Hotel (Tel: 3031) 
9th-lith February 
MONTREAL 
The Windsor Hotel (Tel: UN 6-9611) 
2ist-28th February 
somone? ° 

The Royal York Hotel (Tel: 
4th-l4th March 
OTTAWA 
Chateau Laurier (Tel: CE 2-6411) 
19th March-4th April 


EM 8-2511 


Mr. Duns will be at: 


VICTORIA 

The Empress Hotel (Tel: EV 4-8111) 
until 6th March 
VANCOUVER 

The Vancouver Hotel (Tel: 
9th-20th March 

CALGARY 

The Palliser “yr ae AM 2-8621) 
27th March-4th April 

WINNIPEG 


The Fort Garry Hotel (Tel: WH 2-8251) 


1lth-15th April 


Gieves & 


LimMitreo 


ESTABLISHED 1785 
TAILORS 


Bank Staff Changes 





) 


MU 4-3131) 


They will be delighted to show you patterns, 
talk about tailoring, measure you for a suit. 


27 OLD BOND STREET LONDON W1 ENGLAND 








call RO 6-4392 
for reservations 


SOCCOSHSSSSSSSSSSSSSSSSOSSHSHSSSHSSSSSSSSSSHSSHOSES 
a ete tea TL LL SIS 


PRUDENCE, assistant accountant, 


P. J. 
King & Victoria, Toronto 
manager, vundas 


N.B. 
M. E. GALBRAITH, 


Guaranteed Circulation 


175,000 


Obtained through direct mail — no agents 


— no newsstand sales — no arrears 


fa FERME 


ROBERT RAYNAULD, B.A., M.S.A., 
Editor — Publisher 


MONTREAL 


909 Mount Royal Ave. E. LA. 6-3327 


ee 


, 


assistant 
ant, Saint John, N.B, to be assis 
countant, King & Victoria, Toronto. 


Something to Remember When Preparing a Schedule. .. 


Canada has 


French-Speaking Farm Markets 
and only 


fa¥ERME 


Covers all six! 





In addition to its extensive coverage of the Province of 
Quebec French farm market, La FERME also covers the 
important fast-developing French-speaking farm areas in 
New Brunswick, Ontario, Manitoba, Saskatchewan and 
Alberta. The French-speaking farmer and his family in these 
prosperous areas look to La FERME for news from “home”, 
authoritative articles on agriculture and items of interest to 
the homemaker .. . all in their mother tongue. 
effective, economical way to sell these French-speaking fam- 
ilies is through La FERME . 
deliver your message to all six markets! 


The most 


. the one medium that will 


The readership trend is definitely to La FERME 
. »« over 50,000 (ABC) circulation increase since 
1954 compared with less than 4,000 by second 
publication in same period. 


@ For blanket coverage of French rural Still only 
Canede ask about La FERME's unique 

plan combining magazine and direct $]-60 
mail. Over 435,000 subscribers and 

prospects individually addressed. per line 


to be accoun- 


tant, Bloor & Church, Toronto. 
O. D. RUSSELL, assistant accountant, 
Moncton, N.B., to be accountant, Sackville, 


ount- 
nt ac- 
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Trend of Business 








| Exports in 1958 slightly below all-time peak. Sales of Canadian 
goods to all countries during the year were valued at $4,928 

| million. Previous year’s exports were valued at $4,934 million. 

Increased exports to the U. K. and the rest of the Common- 
weath were narrowly offset by decreased shipments to the 
U. S. and other foreign countries. December exports were | 
valued at $449.8 million vs. $453.2 million in 1957. 


Labor income up 3% on the year. Wages and salaries of Canadian | 
workers in November amounted to an estimated $1,385.5 
million, down 0.3% from the preceding month’s $1,389.8 
million but 3% over the like 1957 total of $1,344.6 million. 
Month’s increase brought labor income since the beginning of 
1958 up 2% to $14,819.7 million. Largest gains in November 
were recorded in the Prairie Provinces (6.3%) and in British 
Columbia (6%). 


Down on the farm. Cash income from the sale of farm products 
during 1958 rose 8.3% to an estimated 62,808 million. This 
is 1.8% below the all-time high of $2,859 million reached in 
1952. All provinces had larger farm cash returns (in $ million): 
P.E.L, 28.7 (24.5 in 1957); Nova Scotia, 43.6 (41.9); New 
Brunswick, 48.1 (44.8); Quebec, 424.6 (387.9); Ontario, 873.2 
(791.4); Manitoba, 221.9 (203.8); Saskatchewan, 565 (538.8); 
Alberta, 483.6 (440.7); and British Columbia, 121.2 (117.7). 


Carloadings heavier than a year ago, After slipping earlier in 
January following a strong year-end comeback, number of 
freight cars loaded in the week ending Jan. 21 rose 2.4% to 
68,315 from 66,706 a year earlier. This gain placed loadings 
since the beginning of the year 0.6% above the year-earlier 
total at 185,040 cars. Moving in greater volume during the 
week were grain, iron ore, crude gypsum, logs, posts and 
pilings. Fewer cars were used for pulpwood, building sand, | 
gravel and crushed stqne. 





slightly above 1957’s previous high of 469,100, but because 
of increased population the birth rate per 1,000 population 
dropped to 27.7 from 28.3 in the previous year. Birth registra- 
tions in 1958 were greater in Quebec, Saskatchewan, Alberta 
and British Columbia, virtually unchanged in Ontario and 
smaller in the other provinces. There were 144,459 new babies 
in Quebee and 153,801 in Ontario. 


Wholesale sales finishing strong. Goods sold in November were 
valued at $662 million, a gain of 7.6% over like 1957 total. 
This increase brought eleven-month sales 1% above a year 


industrial and transportation equipment, up 19.2%. Other 
major increases: farm machinery, 15.7%; meat and dairy 
products, 14.7%; and footwear, 13.4%. Biggest losses were: 
coal and coke, 10.8%; and fresh fruits and vegetables, 8.4%. 

Canada’s wheat getting smaller share of world market. Total ship- 
ments by four major exporting countries in the first four 
months (August-November) of the current Canadian crop, 
year declined 4% to 285 million bu. from 298 million bu. a 
year earlier. The U.S. alone reported greater exports, account- 
ing for 45.8% of the total vs. 43.9% in previous crop year. 
Exports in million bu. were: U.S., 138.1 (131.3 a year ago); 
Canada, 98.2 (104.2);* Argentina, 28.1 (31.5); and Australia, 
21 (31.6). 


Major Weekly Indicators 


Pre- Pre. 
vious vious Year 
Week Month Ago 


Latest Date 
or Week Ended 
| Department store sales, % change 


from year earlier (Jan.17) +8.2% 4+4% +45% +3.7% 


Carloading totals ........sesseeesn (Jan.21) 68,315 68,297 66,793 66,706 
Eastern Canada ....sccccesceses (Jan.21) 44,217 43,423 41,902 44,285 
Western Canada .....ssceeeeee+ (Jam.21) 24,098 24,874 24,891 22,421 
Iron and steel mfg. .......- ecee (Jan.21) 1,111 1,165 1,016 1,052 
Ores, concentrates .......¢. eee (Jan.21) 3,497 3,215 2,866 3,179 
OOOO COMGIE. onc once ci ccenvdes eoee (Jan, 21) 374 444 416 581 
Lumber, timber, plywood ...,.. (Jam.21) 3,349 2,882 3,418 3,411 
CMORE ak pa hc dda i ¥ab Ve Reks sees (Jan. 21) 219 203 226 293 
Passenger car production ..... s.. (Jan. 31) . 6,288 7,368 5,563 5,722 
Truck production ........cseseses (Jan.31) 1,353 1,207 798 4,052 
Chartered Banks 

Personal savings ... ($millions) (Jan.21) 6,837 6,825 6,785 6,241 

Loans outstanding .. ($ millions) (Jan/21) 5,395 5,427 5,345 5,326 

NHA mtge holdings ($ millions) (Jan. 21) 796 796 786 594 
Banks of Canada holdings of 

Securities .......%.. ($millions) (Jan.28) 2,603. 2,617 2,713 2,433 

Short-term govt. ... ($millions) (Jan, 28) 191 200 281 1,257 

Long-term govt. .... ($ millions) (Jan. 28) 2,325 2,325 2,340 1,077 

Other securities .... ($ millions) (Jan, 28) 33 38 38 16 
Bank Clearings: 

Montreal ....... «++» ($ millions) (Jan. 29) 776 ~~ 1,007 657 728 

Toronto ..v.eseee ... ($millions) (Jan.29) 1,163 1,278 1,061 1,163 
Cdn. dollar (U.S. cents av.) ...... (Feb. 3) 103.139 103.352 103.681 101.892 
T.S.E. industrial index ............ (Feb.3) 533.54 527.91 518.16 418.19 
Yield 114 stocks ........... Eu evee (Feb.2) 4.01% 4.05% 4.09% 5.25% 
Bus, fail. 4-wk. moving av. .. (no.) (Jan, 22) 24.2 22.0 23.2 27.7 
Steel ingot production .... (tons) (Jan. 24) 102,362 102,280 177,423 n/a 

% OF CADOCIEY. <5. oa. cece ceseee (Jan.24) 90% 899% 68.1% n/a 

Facts by the Month 
One Two One 
Month Months Year 


WHAT WE PRODUCE— Latest Month Previous Previous Previous 
290.9 288.3 288. 285.8 



































In all Industries (Index) .......++ eee ‘ov. 
In factories (Index) ..........-.sse00+ Nov. 284.9 278.3 279.2 281.0 
Total nondurable goods (Index) ..... Nov. 263.6 259.7 260.6 247.9 
278.6 283.2 285.4 261.3 
176.1 166.2 169.7 173.5 
156.9 156.5 159.1 150.6 
305.3 306.7 304.7 304.7 
Total durable goods (Index) .........- Nov. 318.2 307.5 308.2 332.8 
alron & steel products ..........-sesee» Nov, 278.7 249.6 250.5 288.1 
ePrimary iron & ste€l ..........s0--+ Nov. 343.9 208.5 205.5 364.4 
From mines (Index) .......-:sesse0e8 Nov. 297.4 320.6 324.8 287.2 
PPP SEPP TERT EEY Ths +d Nov. i502 177.4 194.6 179.0 
aNonferrous smelting, refining .....4.. Nov. 213.7 218.1 255.9 284.9 
CONG ds ico ek oak | Sep eae by dos csp seves Nov. 105.5 112.0 108.4 108.5 
—From farms 
Cattle delivered rn Ocvenccceepevees Nov, 163 160 195 196 
Hogs grade (000) ......s.. ecccpedsccene Nov. 602 513 528 444 
OUUGGE sg hawk a Vio 0 0d do dne.0 cbd0 toeeccess Nov, 167.8 152.4 133.8 151.9 
—From sea 
East Coast catch 7 Cecqosewecesnes Nov. 2,380 3,404 4,898 1,741 
W. Coast catch ($000) «2.6 cscs ccccsvees Nov. 2,342 3,735 9,993 660 
—From forests 
wes (000 TOMS) oesccccesevessess Dec. 476 518 544 435 
Pulp (000 toms) 6 ...csecsescececesecees Nov. 849 899 808 796 
—In pewerhouses 
Electricity (million kwh.) ............ Dec, 8,841 8.462 8,347 8,225 
WHAT WE SELL— 
Retail sales (§ millions) .........4 ess Nov. 1,295 1,311 1,215 1,244 
Dept, store sales (§ millions) ......... ‘ov, 148.1 124.5 119.6 144.9 
Wholesale sales (§ millions) ..,... esses Nov. 662 711 679 615 
Mfré, outstdg. orders (§ millions) .... Nov. 2,112 2,118 2,236 2,325 
Pass. car sales (units) ...........++0+. Nov. 26,726 27,655 21,832 22,345 
WHAT’S ON HAND— 
Mfrs, inventories ($ millions) ..... Nov, 4,500 4,612 4,808 
Dept. store stock sales ratio ......«... Nov. 2.1 25 2.4 2.2 
SPENDING, SAVING POWER— 
eLabor income ($ millions) ............ Nov, 1,385 1,389 1,405 1,344 
payts. (Index) (annual rate) Dec. 299.6 300.8 310.0 317.6 
JOBS— 
Persons with jobs (000) ......cesesse. Dec. 5,680 5,773 5,804 5,658 
Jobless seeking work (000). eovececs Dec. 440 361 313 302 
Do. (% of labor force) .......0.0 Dec, 7.2 5.9 5.1 6.5 
CONSTRUCTION— 
Contract awards ($ millions) ........ Dec, 21 318 365 187 
FOREIGN TRADE— ; 
SExports ($ Millions) ...ccccssesecsesss Dec. 450 409 455 453 
Imports ($ millions) ..,....scecsereee> Nov, 457 499 423 450 
MONEY— 
eMoney supply ($ millions)* ....,,.,.. Nov. 12,892 13,198 12,962 11,500 
a $ m ) ieee Nov. 19,248 22,441 19,027 18,219 
Life insurance sales ( ‘$ millions) ..... Nov, 406 380 396 393 
SENSO: DED hve vebant otis te sccebes Nov. 1,627 ; 570 7,432 6,605 
Current public loans (§ millions) .... Oct. 5,140 5,102 5,117 5,358 
*Total nada deposits less float, plus notes in circulation 


deposits, less Govt. of Ca 
banking system. 











outside the 
PRICES— 
Consumer price (Index) ..........+4.. Dec 126.3 126.8 126.6 123.1 
Wholesale price (Index) .............. Nov. 228.6 226.9 227.1 224.1 
STRATEGIC MATERIALS—Production and Supply— ; 
Latest Month Yr.teo % chge. yr 
Month yr. age date te date 
Steel ingots ont castings (000 tons) .. Nov. 387.7 358.6 3,918.7 —16.4 
Nické] (000 toms) .........sscccceevees Nov. 332 14.3 133.0 —20.2 
Primary copper (000 tons) ........... Oct. 22s 31.7 307.4 +106 
ber exports (millions fbm.) ..... Oct, 421 337 3,133 +31 
Lumber (millions fom.) .............+ Oct. 604 512 6,172 +238 
Index based: production 1935-39100; consumer price index 1949=100; wholesale 
price index 1935-39= 100. ; 
aNew item this week. 


Date of issue for your file, The Financial Post, Feb. 7, 1959. 





Record baby crop in 1958. Births estimated at 472,000 were 























Look For tt Here 
February 7, 1959 
REGULAR FEATURES 


seneeeee 


Mkt. Comment . 


ANNUAL REPORTS 


Analogue C. ... 18 Daccien Pur... Foot health is an asset that must 
British ec. .. 3% Massey-F. ..... 
a aes | eee ee be maintained ... fora shoe 
Conduits ...... 18 Rayrock ....... 
Coekabutt "2.0: % Sterling Tr s28 that fits your foot correctly and 
Gdn, Chie... @ ON. Slater... enhances your personal 
Cone. Genalaca. 59 Sined, Daves. appearance can be an aid 
ee to both physical and _ 
INDUSTRIALS mental well-being. Expert / 
Algoma Steel -- : imp, age * 058 assistants — many of them 
Alum. of Can. . 1 . W. Horner ° 
Bk. of Mtl. 14, 32 Inter, Pete ..... Diploma holders of the 
>, a ; ao ob: Footwear Institute of 
Circle cmt wee 17 M F 
C-I-L .... 4, 8, 3% MeMillan & Bi Canada — welcome the 
_ “thd” Pind S iene a chance to advise you on 
Coulter ........ 35 Mtl. Dev, ...... S +44) 
Corby 5 nected 26 Project Adv shoe styling and fitting 
dn. e tge Polymer ....... . 8 
Courtaulds ..... 3 Peace R. Pw at Simpson's — 
Cdn, Br. Alum, . uinte Milk 
Bk, of Comm, , 14 Premier Trust The Store for Men. 
ae eer 4 G. Pattinson 
Can. Safeway ... 4 A. V. Roe ... 4 
CER b.cvses Mm, 17 Royal Bank 
Can, Malting . 8 Sask. Power 
Cdn, Celan. .... 17 Smith & Rhu 
Dow Chem. .... 4% Stelco .......+6. 
Dom. Bridge . 3 Simpson’s ...... 
Dosco ....... 3 Shawinigan 
Forest Patrol . * 3 St. Lawrence 
Foundation .... 26 Timed Invest 
NE Biases cscs 5;8 Union Carbide . | 
Guaranty Tr. .. 22 Utd. Fuel ...... The Store for Men — 285 S t 
ee oo. ae ~ty BT | 
GM aatedese , 8 d 
ri P, Pipe . 29 Webb & Knapp. SIMPSON’S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, REGINA AND HALIFAX i 
Ws ‘eden devas 13 Waterloo M, ... 


Cominco ....... 
Campbell R.L. . 
Cariboo Gold .. 
Dome ....cceees 
Giant Mascot .. 
Hollinger 


All employees who are less than 
64% years of age and who have 
completed one year of service in 
the case of men and five years in 
the case of women, are eligible 


to participate. 


The plan, designed for the more 
than 100-year-old Heintzman firm 
with the help of Willis Faber. & 
Co. has been placed with Global 
Life Insurance Co., Toronto. 


WHAT'S 








MINES & OILS 


Bethlehem Cop. 
Bailey-Selburn . 
Cdn. Homestead * 


42 
42 


42 


earlier at $7,213 million, Month’s gains were led by sales of Keep Skilled Men 


Group Plan Aim 


Heintzman & Co., 
musical instrument firm, has in- 
troduced a group life insurance 
and pension plan designed to 
keep skilled employees working 
for the company as long as pos- 
sible. Under its provisions, no re- 
tirement age has been specified 
and employees can practise their 
crafts as long as they are capable 
of performing their jobs. 
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The Store for Men — on a good footing 


eeeee 


Successful men of business know 

the value of a healthy credit balance }. |] 
. know too, the value of personal 

health in their everyday life. 








Lamaque . oée 
McIntyre ... 
Normetal , 


= ANNOUNCEMENT See 


B. J. COGHLIN COMPANY LIMITED University of Alberta Course in 
EXECUTIVE DEVELOPMENT 
at the Banff Centre for Continuing Education 


MARCH 16th - 28th, 1959 


including courses in 


see eeeeee 


Teck-Hughes . 
Wainwright .. 


Financing Enterprise Financial Controls 
Management and Administration Human Relations 
For further particulars write: 








Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 43293 


1$ LINE? 


H. GREVILLE SMITH 


The election of Mr. H. Greville Smith to 
the Board of Directors of the B. J. Coghlin 
Co. Lid, is announced by S. H. Dobell, 
president of the Company. 









THE OBJECTS in the picture weren’t put in just to 
confuse you. They’re a clue, All of them are made 
wholly or partly from the same basic raw material 
—the material which is the “line” in question. 


What is this line? It’s synthetic rubber—manu- 
factured by the Polymer Corporation of Sarnia, 
Canada, under the trade name of Polysar*. The 
fact that the products pictured here are so varied 
is an indication of the increasing versatility of 
Polysar rubbers. There is scarcely an industry 
which, during the past ten years, has not benefited 
from their use—in product improvement, simpli- 
fied manufacturing methods, reduced costs, or in 
the actual creation of new products, 


The research and manufacturing techniques that 
enabled the Polymer Corporation to offer this 
uniquely versatile rubber to industry, have at the 


duced reach almost every world market through 
distributors in 36 countries. 

It is very likely that Polysar rubbers can bring 
some important advantage to your industry. With- 
in the world-wide Polymer organization, there is a 
representative ready to advise you. A letter to the 
Marketing Division, Polymer Corporation, Sarnia, 
Canada, will put him in touch with you. 


Ss 





Products of the 
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different kinds of Polysar rubber now being pro- Sarnia + Canada 
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‘Your 1959 
Wage Bill? 


Look for tough union drive for 
higher wages... 


In past year, average weekly | 
wages in Canadian manufactur- 
ing climbed from around $65.65 | 
to $67.48, mining wages rose| 
from $81.30 to $82.56, steel in- 
dustry wages were up from 


By RAY MAGLAD"Y 
and CLIVE BAXTER 


Unions want more in 1959. 

The drive for bigger wage 
packages could be stronger than 
last year. 









Working Hours on Decline 


Keeping Ship 


AVERAGE WORKWEEK 
Manufacturing 
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of Browning Cuba Lines — 
which last year loomed as a 
major competitor for Canada’s 
big Saguenay Shipping “td. in 
the Canada-Caribbean shipping 
lanes—appears uncertain, 

@ Start-up of operations, tenta- 
tively scheduled for last Sep- 
tember, has failed to materialize. 
@ Browning Cuba has closed its 


Nova Scotians 
Want to Open 
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While earnings rise 


From Our Own Correspondent 
NEW GLASGOW, N.S. — A 
newly-formed citizens’ develop- 
ment committee will press for 






AVERAGE HOURLY 
EARNINGS 





Cubans Having 


It will gather full steam if 
business continues its uptrend 
into the summer. 

Top labor officials here and:| 
in U.S. are already talking 
tough.. Their line: “Bigger pay 
brings more prosperity for 
everyone.” : 

The 1959 labor pattern is) 

* ‘likely to reflect this continuing 
‘wage race, the cost push to more 
inflation, rather than major, 
headline-making hot spots in| 
key industry sectors. 

Most of our big industry con- 
tracts were settled last year. 

One thing looks certain; Man- | 
agement will face the knotty 
problem of steadily rising labor | 
costs. 

Last year’s recession saw uni- | 
ons. unwilling to accept any 
policy of wage restraint in all 
but a handful of cases. 

While some top labor officials 
privately urged less ambitious 

.demands, they’ve changed their 
tack completely for 1959. Cana- 
dian Labor Congress officials 
have made that clear. 

But troubles along the labor 
front this year aren’t likely to 
match the dismal 1958 time-loss 
record. 

That was one of our worst 
postwar years: 2.8 million 
man-working days lost through 





industrial disputes, up 75% 
from 1957, about the same as 
1952 but below the peak of 4.5 
million days set in 1946. 
Contracts involving half 4 
million workers were threshed 
out at bargaining tables. last 
year. 
In key industries, labor peace 
‘was bought for two and three- 
year terms. 
The cost: Wage gains general~ 
ly of 6c to 9c an hour yearly. 
Here’s how higher costs have 
been built into some key agree- 
ments: 


@ Auto labor pattern set by 
General Motors contract, with 
pay gain of 18c an hour over 
three years, part of an over-all 
package estimated at 22.5c an 
hour. 


@ Non-operating rail labor 14c 


an hour, a settlement that hiked | 


freight rates by 17%. 


@ Wage hikes of 11%4c an hour 
for Sudbury nickel mine and 
smelter workers, spread over 
three years. 


@ Pattern of 26c-27¢ an hour 
gains in three-year contracts set | 
in our basic steel industry. 








$76.28 to $78.50 in late 1958. 


Over the past 10 years, aver- 
age weekly pay in manufactur- 
ing has risen 75%, steel about 
70%, mining 67%. 

With the pay raises have gone | 
more liberal working conditions 
and a variety of fringe benefits. 


Fringes, excluding holiday 
pay, have risen, around 33% in 
last 10 years according to fig- 
ures in a survey by the Cana- 
dian Manufacturers’ Associa- | 
tion. 

These benefits account for an 
estimated 7%-8% of total pay- 
roll in Canadian industry. 

Fringes are likely to continue 
to be stressed in union approach | 
to bargaining, including devices | 
to cushion effect of layoffs. | 

Here’s how labor-manage- 
ment talks shape up in 1959: 

Steel: 
set in basic steel by Algoma and | 
Stelco settlements. Contract at | 
Dosco comes up for renewal at | 
mid-year and Dominion Bridge | 
Co, agreements expire this| 





April. 


Forecasts 
peaceful year, 


are for a fairly | 


Steelworkers Union will en- | 


ter Dominion Bridge talks with | 


| over-all objective of getting a 


master agreement worked out | 
through corporation-wide bar- | 
gaining. 

Union is looking for wage 
boosts, particularly in Ottawa 
and Amherst, N.S., plants, 'im- 
provement in pension and insur- | 
afice plans. 


spots, plus a continuing tug-of- 
war for allegiance between 
Steelworkers and weakened 
Mine; Mill & Smelter Workers. 
Gold and base metal mines look 
like possible sources of trouble 
this ‘year. 

Negotiations in northern On- 
tario gold fields still haven’t 
produced settlements at Me- 
Intyre Percupine and Hollinger 
Consolidated. 


But the ill-timed Mine-Mill 
strike of International Nickel 


is still fresh in minds of union 
officials. 

This could be a factor in min- 
ing labor’s attitude this year. 

In B.C., new agreement is to 
be negotiated at Consolidated 
Mining & Smelting, with Mine- 
Mill union demanding 10c an 
hour pay hike and company- 





wide agreement for all opera-| 
tions in the Kootenays, rather | and both CPR and CNR. 


than separate contracts. 
On the east coast: 


foundland. 


Newly arrived International 
Woodworkers of America is 
carrying a strike against logging 
operations of two major pulp/ see the giant 150,000 non-op- 


and paper producers, 


It’s hitting hard at Newfound- 
land’s economy, already stag- 
gering under cutbacks in fisher- 


ies and woods industries. 
On the Great Lakes: 


docks 
strength. 


In Toronto, talks are getting 
under way covering longshore-| wipe out the advantages of the 





The pattern, has been | 





| represents workers. 
| 
Mining: Several potential hot | 





at Sudbury and Port Colborne | 


Labor 
troubles are flaring in New- 


Watch 
for stepped-up demands on the 
as unions jostle for 
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and fringes add to costs 


| tional Longshoremen’s Associa- 
| tion, 

The pattern that emerges 
could have a big bearing on 
other upper lake ports where 
the AFL-created International 
Brotherhood of Longshoremen 





IBL was formed to stall the 
alliance of Hoffa’s Teamsters 
and ILA. 

Oil and chemical: This was 
one of last year’s toughest bar- 
| gaining areas, with last-minute 
agreements to stave off walk- 
outs. 

It’s still a simmering hot 
| situation in early 1959. 

Right now, Polymer Corp. in 
| Sarnia is facing union pay raise 
demands of around 10%. 

The rub: Polymer, a world 
competitor, has recently slashed 
prices in face of stiffer world 
market competition. 
|. Non-unionized Imperial Oil 
refinery at Sarnia has granted 
pay hikes of 8c-13c hr. this year. 

The railways: Canada’s rail- 
Ways are enjoying a brief 


rail-labor relations. 





way between the diesel firemen 


In CPR's case a conciliation 
board is now being set up to 
hear the wage dispute, but Ot- 
tawa has ruled it. cannot look 
again into the troubled question 
of firemen on diesel locomotives. 

The last week of August will 


erating railwaymen’s union pre- 
senting fresh demands. 

Although covered by a two- 
year contract, the present one 
was only signed last November 
—a year late—and comes up 
again Jan. 1, 1960. 

Another series of wage de- 
mands will set the pattern for 
all the rest of rail labor and 


sae 


Pe 
fe 


Psasrepe pas] | | LT 





| this year, with new contracts 


breathing spell in their tortuous 


Negotiations are still under | 







provincial legislation canceling 


lease on coal land in Westville. 
The move is aimed at opening 
of a new mine in Westville to 
tap what is regarded locally as 
one of the best coal seams in 
North America. 
The committee will also seek 


don, president of Dosco’s parent, 
A. V. Roe Canada Ltd., failing 
this, a mass meeting of Pictou 
County residents is contem- 
plated. 


"938 '55)~=—'57 '58 


couraged a group that wanted 
to open a prospect mine in the 
| drea some time ago. 

| Expert studies of the mine, 
sponsored by ‘the Nova Scotia 
government in the past, have | 
not substantiated the local 
| opinion of the mine’s value. 


New Snorkel Box 
To Offer Curbside | 


Mailing Service. 


Motorists will soon be able to 
post letters without leaving their 
cars. 

New “Snorkel” type devices are 


5c-an-hour pattern has now/| ton announces. 
been accepted by all major com- 
panies that negotiate with In- 
ternational .Pulp & Sulphite b 


where demand warrants it. 


waters which is still in dispute time. 
over some local issues. 


The Quebec companies that | 
deal with CCCL affiliates, how- 
ever, face a stiffer demand, 

The syndicates are asking for 
an increase that will bring their 
wages in line with those granted 
to the international union — 
entailing a 10c to 15c-an-hour 
boost. 


Observers feel this may cause 
some friction, but the industry 
looks set for fairly calm sailing 


coming up in 1960. 

Textiles: Most important item 
on the textile-labor field is the 
dispute between Dominion Tex- 
tile Co. and the CLC and CCCL 
unions that it bargains with. 

The unions want a 20c-an- 
hour boost, company wants a 
wage cut or at least the status 
quo retained. 

Now in arbitration, the out- 
come of the dispute will go a 
long way to setting the trend 
for smaller contracts due this 
year and the bigger ones due in 
1960. 

Aluminum: This promises to 
be a quiet front during the year. 
Neither Aluminum Co. of Can- 
ada nor Canadian British Alu- 
minium has smelter contracts 
due in 1959. 

CBA’s base rate goes up this 
year to $1.70 an hour. Alcan’s 
Kitimat operation pays $2.01% 
and Arvida $1.85 plus an in- 
crease to be settled on following 
a joint company-union job 
evaluation survey. 

Alcan has two contracts com- 
ing up at fabricating plants in 
Kingston and Vancouver cover- 





men represented’ by Interna-| recent freight rate increase, 





Higher Costs, 


Strike Delays 


Cut C-L-L Profit by 40% 


MONTREAL (Staff) — Net , tinued at a high level. 


ing 1,500 workers. 

Aircraft Industry: There could 
be trouble brewing here. 

At Canadair the machinists’ 
union representing 5,100 work- 
ers has asked for conciliation. 

Union wants a 15% wage 
hike, company has offered 5c— 
about 2.5%. Union also wants! 
a number of fringe benefits. 

Companies, feeling the pinch | 


the Dominion Steel & Coal Corp. | 


a meeting with Crawford Gor- | 


Committee officials claim that | 
Dosco’s price for the lease dis- | 


to be fitted on city mail boxes 
for easy depositing of mail from 
Pulp & Paper. The two-year, | cars, Postmaster General Hamil- 


This service will be offered 
The Post Office Department has 


een experimenting with various 
Workers union — except Bo-/| types of curbside boxes for some 
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Tough Time 
Line Afloat 


MONTREAL (Staff)—Future Montreal office, opened shortly 


after acquisition of eight former 
Canadian National Steamship 
vessels. 


@ Three of the ships — two in 
Halifax and one in Baltimore — 
have been “arrested” allegedly 
in default of $10,000 owing 
Monstad & Co., Halifax, N.S., 
ship chandlers. 


Shipping circles in Montreal 
say there has been virtually no 
news regarding Browning Cuba’s 
proposed operations since initial 
sailing plans published by the 
company were cancelled. 


CNS, former owner, appears 
New Coal Mine | well protected as far as the $2.8- 


million purchase price of the 


ships is concerned. 


Down payment of $560,000 

was made at the time of sale. 
The balance is payable in equal 
annual installments starting this 
| August. 
Outstanding balance is se- 
cured by letters of credit from 
Banco Cubano del Commercio 
| Exterior, confirmed by Bank of 
America ( International > 


Appraisals 
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Kapoor Sawmills 
Deal Finalized 


From Our Own Correspondent 
VANCOUVER—British Colum- 
bia Forest Products announced 


this week it had completed the 
long-ewaited deal to purchase the 
Vancouver Island assets of Kapoor 
Sawmills Ltd. 

Assets include about 15,000 
acres of timberland in Koksilah |} 
drainage area, west of Shawni- 
gan Lake, plus camp buildings, 
campsite and logging equipment. 










Pension Plans 
Estates’ Analysis : 
Employee Benefit 


C. D. Dickey, Jr. president of|! Plans 
BCFP, declined to give any esti-|) ' 4 
mate of purchase price. 
Kapoor Singh Sidoo, principal | THE CANADA LIFE 


shareholder of Kapoor Sawmills | 
Ltd., journeyed to Vancouver} 
from India expressly to “complete 


the transaction. 
; 

ABITIBI POWER & a 
CO. Jan. 25 had 468,876 414% pre- | 
ferred shares outstanding. } 





TANKOOS YARMON 


LIMITED 
Realty investments 





Design and 
Construction 


Advisory and 
Special Services 


STONE & WEBSTER CANADA LIMITED 


King Street West — Torontol 








profit of Canadian Industries| Domestic sales of polythene 
Ltd. for 1958 dropped 40% to| and Terylene improved but ex- 
$5,170,000 ($8,662,000 in 1957), | ports were greatly reduced. 
equal to 58c (98c) a share. Interest charges were doubled 
In a preliminary report to|as a result of a $20 million de- 
shareholders, President Peter C. | benture issue in December, 1957. 
Allen attributes the drop to! Income taxes were reduced by 
higher manufacturing and dis- | $1, 416,000 in 1958 and $2,079,- 
tribution costs; and to strikes at | 000 in 1957 through claiming for 
the plants of important sup- | tax purposes greater deprecia- 
pliers and customers and one of |tion than is charged in the 








company’s plants. | accounts. 

Consolidated sales of C-I-L | : 
and its subsidiaries were $140,- | wes = 
756,000 ($142,653,000). Seamed mie ~.< * Miae ‘tai 

Operating and equipment Add: Invest. inc. .... 1% 
difficulties at the. company’s | 9917 14,184 | 
Millhaven ammonia plant pre- | Less: Debenture int, 
vented sustained output. Start- sonens tain Seis ties _ ise 
up costs of other plants and 5.566 
expenses for development of | Subsid. min. int .., St 


Terylene polyester fibre con- | wet profit .......... 












acca | to fight back. 


of reduced defence spending, are 
not in a mood to meet union de- 
mands. 

In B.C.: Labor-management 
troubles are probably more 
acute than anywhere in Canada. 

Wage structure is relatively 
high, unions are generally of 
the militant kind. 

Overriding the bargaining 
picture, however, will be a test 


of strength between unions and | 


government. 

The latter, backed by indus- 
| try gtoups, is taking a stiffer 
1 | stand in its approach to labor 
| problems. 

The government is believed to 
have new labor legislation plan- 
9003 | n€d which would curb union 
power. The unions are gearing 


THE SEAWAY-another job for 
United Steel engineered equipment 


This mighty dredge dipping deep into the St. Lawrence to help make 
the Great Lakes an “eighth sea” for world mariners . . . a steel com- 
pany’s giant ore unloading bridge that takes 20 tons with one bite . . . 
an imaginatively designed precision hydraulic press that resistance 
heats while it stretch straightens uranium bars; these are only a few 
examples of the equipment United Steel engineers and builds, and the 
places where they work. 

Add to this; structural steelwork for bridges and buildings, steel 
plate fabrication, mechanical power transmission equipment, conveyor 
systems of all types, steel and aluminum warehouse sefvice, castings, 
and sewage treatment plant equipment. 


nce dress is «on Seominuse tn bh 


DIVISIONS — Cancdicn Mead-Morrison, Welland; Dodge 
Manufacturing, Toronto, Montreal, Kirkland Leke, Sudbury; 
Farand & Delorme, Montreal; Standard Stegl Construction 
Company, Pert Robinson. 

SUBSIDIARY COMPANIES—Gilbert Bros. Limited, Toronto; 
Toronte Foundry Co., Toronto; London Steel Construction 
Co. Lid., London; United Stee! Sales Limited, Toronto, Galt; 
United Aluminum Sales itd., Toronto, Galt. 59-10 
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Montreal’s Investment Men 
See Benefit in MSE Study 


ject for board room debate, . 


Why Theyre Moving 


| Faets and comment on what’s going on in the MONTREAL (Staff) —Re- 











Oug new investment surveys on these 
three bld-established but steadily growing 
ies include comparative statistics, 
particulars of expansion programmes and 
comments on their present position and 
future possibilities. 


gardless of ultimate decision,| The investigation, in effect, Canadian 
market and rumors behind some of the moves. je ee of Agen with = | will be a eae — 
eronto Stoc xchange offi-/al.of the position of the ex- 
By RODNEY TOUCHE cially launched by the Montreal | change, its operations and pros-~ Bond Market 
Evidence of how far the market is looking ahead can be found Stock Exchange last week ve pers, 
— in the price swings of a group of companies whose 1958 results Mialy toy temett, the: ORR, ita) Tale: Wane oes Seay. oe 
have already been disclosed members and their clients. the Toronto Stock Exchange but 





JENKIN EVANS & CO., LTD. 


Members 


Among nine companies, five reported lower earnings. But 
the prices of eight are ahead of a year ago. Only one stock, 
Canadian Industries, is virtually unchanged in price. Its earnings 
are down from 98c per share to 58c. : 

The earnings drops of the big oil companies have had little 
effect on their stock prices, particularly as conditions for the 
industry have brightened in recent weeks, International Petrol- 
eum, on the other hand, is faced with increased income tax in 
Venezuela, a more lasting set-back. 

The market has consistently ignored the short-term impact 
of last year’s strike at Stelco. 

Here are comparative earnings and stock prices: 


Finance company stocks recovered swiftly from the news of 


|Ford in the U. S. re-entering the auto finance field. Recently, 


however, they have weakened again. Traders Finance is off at 
$3914 from year-end $4334, Industrial Acceptance dropped from 
























That’s the opinion of a con- 
siderable part of Montreal’s in- 
vestment community as the 
merger question (FP, Nov. 22) 
continues to be ah active sub- 


Gas and Union Gas 54%% 
preferred went quickly to a 
premium, and dealers were 
obliged to allot stock. 


* * + 
' 


also te such matters as advances 
in the field of electronic equip- 
ment, security trading methods, 
and the changing make-up of 
the investing public. 

No target date for completion 
of the study has been set, Ex- 
change officials, however, hope 
it will be completed at the 
“earliest possible date.” 

The exchange is also watch- 
ing with interest the move by 
the TSE to start trading in gold 


ree forgone af ont sweyy ee ee dan. 109? aan. 3088 on the floor of the exchange 
1958 1957 Price High Low High Low By VINCENT EGAN Fa i S ; 
McLeop Youns, Weir & COMPANY ’ Sgt $ $ $ $ $ y No similar move is contem- A copy of our February “Review and 
; tim Ste’? Sap ieae ote \ ae. ek eee HERE'S A good supply [Plated by the Montreal Ex. Securities List” will be forwarded 

50 King Street West 276 St. James Street West Dom. Electrohome 5.10 3.07 33% 34% 24 10 10 of money for investment . ange = : h ae a oe on request. 

T "Montreal Du Pont ofCan.. 0.70 060 21 20% 19% 18% 16% in attractive new issues. facilities in the Montreal area 

toronto “A261 Ferd, advo s bn 12.70 10.44 114% 115 + =«108 75 66% That was made clear by the is determined. 

we eee POR NED, o's. SY SOR.) OE 46% 44% 41% 39 Meantime, the Montreal Ex- Ww 
Ottawa Winnipeg Londen = Vancowver_— Hamilton Int. Pete. ..se, 1.17 283 38% 43% 40 37% 34% strong demand for two new | . oe is taking steps to boost ood, Gundy & Company 
Calgary Kitchener Quebec Sherbrooke Windsor Massey-Ferg. 44. 1.25 d0.61 12% 13% 10% 6% 6 preferred stock offerings (FP, | - get d vol P ¢ busi Limited ‘ 
Sédetien tow York Steel Co. ...... 3.79 4.90 73% 76 68% 49% 45% Jan. 31). Both Consumers’ |'s Prestige and volume of busi- Toronto Montreal Winnipeg Vancouver Halifax 


ness. 

This week it decided to go 
ahead with an ambitious adver- 
tising campaign to. encourage 
more Canadians to invest in 






Our February “Review” features an 


article on the development of the Cana- 
dian bond market since 1957. The extent 
of Canadian government, municipal and 
corporation borrowing requirements 


during 1959 is also discussed. _ 


The “Securities List” contains a diversi- 
fied selection of government and municipal 
bonds and corporation bonds and shares 
suitable for current investment: 


Quebec Kitchener London Hamilton Ottawa 
Regina Edmonton Calgary Victoria 
London, Eng. New York Chicago 





The Toronto Stock Exchenge ‘ |$39% to $3634 and Imperial Investment A is down one and a} Canadian securities. 





360 BAY STREET, TORONTO, ONTARIO 


EM. 2-1641 


Branch offices in Ontario 


COBOURG e PICTON e PORT HOPE e TRENTON 


Cable Address: 


ANETTA NANETTE 


Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse & 
Co., Toronto, 
Canadian kilo bars of gold approxi- 
mately 32 oz. each. 


Jan, 27, 1959, Ltd., northwestern Ontario store chain, is said to be an object Te nreatens Other oil firms income tax credit on _divi- uary totaled $9,053,060, com~- 
ee of Saddlery’s attention as part of its expansion plans, Stock was ree - recently reported “i be con: Rends Wi eepyenie:1t is ape pared with $23,519. h en = 
Latest week ......sccsss $34.00 $34.16 Cd R e trading this week at $47. New legislation is expected sidectiid . caldind -feaiiax © te of the important encourage- same month of 1958, according 
Previous week ....+.6++ $33.85 $34.10 in ; ’ re: i ‘ood 
Qonenvonevueanaeven gene evcsevennnenesasennetyeroetoatoueatcaneen sees cenoeennengennnenniet n. es S * - to broaden the operations of clude Home Oil and Texaco ments, Yo broader ownership to the monthly w ‘Gundy 


ee 


NEW DIRECTOR 
WATERLOO TRUST 





W. J. McGIBBON, Q.C. 


Mr. W. J, MeGibbon, @.C., was ap- 
pointed to the Board of Directors of 
The Waterloo Trust and Savings Company 
at @ recent meeting of the directors of 
the company. 

Mr. MecGibbon is the senior partner of 
McGibbon, Harper & Honey, Waterloo, 
Ontario, and is a director of The 
Equitable Life Insurance Co., The Water- 
leo Mutual Fire Insurance Co., and The 
News Record Lid. . 

Mr. MeGibbon fills the vacancy created 
en the board through the death of Mr. 
W. H. Somerville. 





‘ ; ; . 7 } ore security for a loan. A com- . ° 
a Carbide Canada Ltd.'s | Power ($89 from $7944) are also maintaining consistent strength.| poration . whose activities | pany officer told FP there is February Securities Review 
o interest. — | National Steel Car, which dipped from $23% to $16% during] were suspended a year ago | no immediate plan to issue 
| Raw materials supplied by | the month of December, is now recovering steadily. Recent price:| (FP, Feb. 15). Two reasons 


JENKVANTOR TELEX 02-2498 





Shawinigan 


Takes Over 


MONTREAL (Staff)—Acqui- 
sition of Canadian Resins & 
Chemicals Ltd. by Shawinigan 
Chemicals Ltd. will result in an 
integrated operation at Shawin- 
igan, Que., where both com- 
panies have plants. 

Shawinigan Chemicals 
become sole owner of Canadian 


|Shawinigan Chemicals, among 








them hydrogen chloride, acety- 
lene gas and vinyl acetate, have 
been used by Canadian Resins, 
licensed under patents of Union 
Carbide. 

These licensing arrangements 
will be continued. 

To make the purchase Shaw- 
inigan Water & Power, the 
parent company, proposes to is- 
sue not more than 125,000 of its 
authorized common shares to 
Union Carbide Canada. 

Outstanding at Dec. 23, 1958: 
7,417,611 Shawinigan shares. 

The parent company then will 
transfer its interest to Shawini- 
gan Chemicals in exchange for 
additional Chemicals common 
stock. ‘ 

Union Carbide will continue 
to produce and sell plastics 
through its two divisions — 
Bakelite Co. and Carbide Chem- 
icals Co. 


PROSPECTS 1959? 


The January issue ‘of our Investment Review, “Prospects 
1959” discusses the key factors to watch and weigh in 
determining the Canadian Economic outlook for 1959, and 
the factors likely to influence the bond and stock markets 
in the coming year. Copies are available on request. 


Telephone EMpire 2-5811 
or write - 


BURNS BROS. & COMPANY 


Limited 


Members of Toronto Stock Exchange 
Canadian Stock Exchange 


44 King St. West, 
Toronto 


Hamilton 





507 Place d’Armes 
Montreal 


Winnipeg 








|half points to $1034. Only Union Acceptance shows strength, 
|climbing to $11 from year-end $9. 
* * 


* 


will | from mid-January’s $97. 


Resi th h isiti + | OY Ottawa’s crack-down last week on second-grade imports. 
esins through acquisition of | 


Rumors continue to circulate around Canadian Curtiss-Wright, 


| especially as the company has been following a policy of diversify- 


ing. Latest rumor was that Canadair Ltd. was interested in taking 
it over, but this is convincingly denied by both companies. Trad- 
ing very actively (volume of 92,488 shares last week) stock has 
moved from $3.10 to $4.10. This week the price returned to $3.90. 

Speculative interest in Great West Saddlery, which pushed 
stock from $23% to $54 in eight weeks, eased’ recently. Chapples 


Earnings prospects are helping the stock of T. G. Bright, 


| now trading at $50 from year-end $35 on light volume. Company 
| officials acknowlédge that the current fiscal year (ending March 


31) is going to show an improvement on last year’s $3.45 per 
share. Stock has climbed steadily in the last three years. So, too, 


| have earnings ($1.60 in 1956, $2.62 in 1957). 


Trading interest in Dominion Textile remains strong. Volume 
of 47,012 shares last week brought price to $115s, up sharply 
Investors may have been influenced 


Federal Grain A ($50 from year-end $43%) and Calgary 


$19. Coronation Mortgage, Vancouver, at $7.50. is holding the $3 
gain made on the old stock in January before it was split three- 


for-one, 








Roe Canada Sets Pattern 


In Hawker Siddeley Shift 


Regrouping of companies 
within tthe Hawker Siddeley 
Group, England, follows the 
broad outline of an earlier re- 
organization of ~ the Group’s 
Canadian subsidiary, A. V. Roe 
Canada Ltd. 

The group has formed two 
new subsidiary holding com- 
panies, Hawker Siddeley Indus. 
tries will acquire ownership of 
the Group’s industrial activities. 

Hawker Siddeley Aviation 
will take over the Group’s avia- 
tion enterprises. 

A. V. Roe Canada will remain 
a subsidiary of Hawker Siddeley 
Group. 

Industrial-and aviation opera- 
tions of A. V. Roe Canada Ltd. 
were regrouped in 1957 (FP, 
Nov. 23, 1957), but in this case 
new holding companies were 
not established. 


Instead, Roe appointed: 


@ An executive vice-president, 
administration and co-ordina- 
tion (President Walter R. Mc- 
Lachlan of Orenda Engines 
Ltd.). 


@ An executive vice-president, 
industrial: (former President A. 
C. MacDonald of Canadian Car 
Ltd.). 
@ And a vice-president, aero- 
nautical . (President Fred T. 
Syme of Avro Aircraft Ltd.). 

Sir Roy Dobson, chairman of 
both the Hawker Siddeley 
Group and of A. V. Roe Canada, 
will hold the same post in the 
two new Hawker Siddeley sub- 
sidiaries. 

An electrical engineer well 


He will be responsible for the 
Group’s electrical companies, 
chiefly those acquired through 
the merger of Hawker Siddeley 
Group and Brush Group (FP, 
May 4, 1957). 


Brush Group's former Cana- | 


dian subsidiaries will not be 
affected. They were absorbed by 
Roe Canada’s Orenda Industrial 
Ltd. and Canadian Car (Pacific) 
Ltd. last year (FP, May 3, 
1958). 

Born in England, Frampton 
grew up in Canada and gradu- 
ated from University of Toronto 
in 1925. 

After 23 years with Ontario 
Hydro, he resigned as deputy 
assistant general manager of 
engineering in 1948 to join 
English Electric Co. of Canada 
at St. Catharines, Ont. 

Resigning his post as vice- 
president and general manager 
of English Electric in 1952, he 
became a consulting engineer, 
specializing in engineering man- 
agement. 

One of his clients was A. V. 
Roe Canada. 


Craig Bit Profit 
Is.54.7% Lower 


Net profit of Craig Bit Co., 
North Bay, Ont., for the three 
months ended Dec. 31, 1958, de- 
clined 54.7% to $11,832 from $26,- 
112 in the same period of 1957. 

Earnings per share were 5c (llc 
for the like 1957 quarter). 

Net profit of $77,365 for year 
ended Sept. 30, 1958, was 40.5% 
lower than previous fiscal year’s 


pe 


Provincial bonds, on the 
other hand, do not appear to 
be sharing the general firm- 
ness in the bond market. 
Some bondmen are hoping 
aloud that Quebec will, as 
rumored, place its forthcom- 
ing issue in New York — 
thus taking an expected $35- 
$40 million in selling pres- 
sure off the Canadian provin- 
cial market. 


Alberta Municipal Financing 
Corp. to include school, hos- 
pital and municipal capital 
works projects. The govern- 
ment-owned body may have 
to borrow $70 million on the 
open market this year to fi- 
nance its program of aid to 
municipalities. 
This apparently 


is an 


about-face for the crown cor- 


were given then — demand 
for capital loans had grown 
too big, and an easing of in- 
terest rates was indicated. 


* oa + 


This week brought renew- 
ed rumors of early financing 
by Irving Oil Co., which is 
planning a new Maritime re- 
finery with the help of 
Standard Oil of California. 
A bond issue of $12.5 million 
or more is being suggested 
. .. British Petroleum Corp., 
now establishing a chain of 
Canadian service stations, is 











New Issue 






















The campaign will use press, 
radio and television, may also 
include preparation of a film, 
FP understands. About $100,000 
—already set aside—will be 
spent in the first year. . 

It is hoped that the adver- 
tising drive will be a continu- 
ing program, 





‘ 
also mentioned as a potential 


Canada. ~ 
7 + ~ 

Wainwright Producers & 
Refiners' Ltd. has created 
$650,000 6% bonds, Series B, 
due Feb. 15, 1969, eonvertible 
at an initial rate of $4.61 a 
share. Company will pledge 
$320,000 to the Alberta 
Treasury Branch as collateral 


the remaining $330,000. Re- 
cent price: $2.35. 
+ * * 

An issue of $7 million 
Hamilton 514% one-to-20- 
year serials is being offered 
by Dominion Securities. 
Yields are 5.15% on one-to- 
sevens, 5.20%, on one-to-10s, 
5.32% on eight-to-10s, and 
5.40% on 11-to-20s. 

7. 7 - 

Montreal has called for 
tenders Feb. 9 on $18 million 
debentures, with coupons be- 
tween 4% and 54%, and a 
price no lower than 96. In- 


These Preference Shares Series B having been sold, this advertisement appears as a matter of record only 


THE 
(Gomnsumers’ (Has comrany 


5’s% Cumulative Preference Shares Series B 
(par value $100 per share—redeemable) 





We, as principals, offer these Preference Shares Series B subject to prior sale and change in 
price if, as and when issued by The Consumers’ Gas Company and accepted 
the approval of all legal matters on our behalf by Messrs. Arnoldi, Parry, 
Godfrey & Lewtas, Toronto. All legal matters on behalf of the Company will be subject to the 
approval of Messrs. Zimmerman, Haywood & Turville, Toronto. 





Dominion Securities Corpn. 


Limited 








cluded are $3 million serial 


debentures due 1960-69, $6.9 
million sinking fund deben- 
tures due 1971, and $8.1 mil- 
lion sinking fund debentures 
due 1979. 

. a * 

Most investors — naturally 
— are making their invest- 
ment decisions on the as- 
sumption that the 20% 


of stock by Canadians. If it 
were revoked, as some ru- 
mors have suggested, it 
could make a painful differ- 
ence, particularly in the case 


lists a number of attractive Convertible 
Bonds, Debentures and Preferred shares, 


of Gypsum, Lime & Alabas- 
tine shareholders accepting 
the Dominion Tar & Chemi- 
cal offer of two shares plus 
$14.50 cash for each Gypsum ». 
share, The offer would lose 
some of its attraction if the 
tax credit on the cash’ re- 
ceived were reduced. ‘ 
* 7 * 


Municipal financing in Jan- 


compilation. Corporate bond 
financing was off drastically 
— $3,250,000 in January of: 
this year, $146,250,000 a year 
earlier. 








$10,000,000 


Price: $99.00 per share 


A prospectus will be promptly furnished on request 


A copy will be forwarded 
upon request, 


WALWYN, STODGELL & Co. 
Limited 
44 KING STREET WEST, TORONTO 
EMpire 4-1131 


WINDSOR KITCHENER 
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A. E. Ames & Co. 
Limited 


known in Canada, Arthur | $129,983. Wood, Gundy & Company McLeod, Young, Weir & Company Nesbitt, Thomson and Company, . 
Frampton, has been named 3 Latest fiscal year’s profit was Limited Limited Limited 
ay fa vd a K F ¢ 4 rg | at ) joint managing director of | adversely affected by the reduc- Gairdner & Company Bell, Gouinlock & Company, Mills, Spence & Co. 
& ry J ging te : oo / ik 
Hawker Siddeley Industries. | tion in mining throughout Can- Limited Limited Limited . 
x iy a eomes, pricing, President Royal Securities Corporation Harris & Partners James Richardson & Sons 
. 2 errant en tee ea | J. A, Dain paid, Limited Limited : 
: CUSTOMS HOUSE BROKERS s 114 Stocks Yield Total assets at Dec. 31, 1958, B B & De Deacon Findley Coyne Cochran, Murray & Co. - 
were down 9% to $1,059,596 ES 7 
: EDMONTON CALGARY : es ere Limited Limited Limited : 
. _ * Avera es 4.01% Current assets and current liabi- : aiid R. A. Daly & 
: ° £ lities were down 14.6% and 57.4% Midland Securities Corpn. Matthews & Company - A. Daly & Company 
> Consultants to major trans-Canadian oil . The average yield 6n 114 divi-| respectively from a year earlier _ Limited Limited Limited ‘ ; 
. and gas pipelines, petro-chemical and : | dend-paying stocks on the Toron-| Working capital totaled $598,- Dawson, Hannaford Equitable Securities Canada W. C. Pitfield & Company, : 
: ind y . . \to Stock Exchange, as compiled 469 ($586,386 at Dec. 31, 1957). Limited . Limited » Limited Ey 
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. experience at your service. ° The current sill aamested ain da . Safew ay Brawley, Cathers & Company Wills, Bickle & Company Welwyn, Soleus & Co. 
. . 4.09% one month ago and 5.25% Sales Rise 5.8% : mg F a 
a &. M. MAZE, President W. R HICKEY, Vice-President e in the corresponding week last! : Fry & Company Anderson & Company -W. Kerr & Co. 
. Wi I a ¥ I . year. } dencner tad a sales of Canada rag Limited F lnclovigh Co. 
oe ' ii eway or the f veek Beatty, Webster & Co " . 
: e Invite our inquiries ° Bere & the yield by the variéus' ended sa, 3h tote See ms atty Tied mpany Charles H. Burgess & Company Limited 
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Take a Look at the Market 


f you could tell for sure what's going to happen to 
securities in the future, you could make a fortune. 
But no one can be sure. That's why the only prudent 
investment course to follow is to depend on the advice 
of those who have the best opportunities of analyzing 
individual securities and whose investment experience 
is broad and varied. 


Such advice is available from any of our offices, sup- 
plied as they are by up-to-date statistical information 
from our Research Department. In recent months, 
more, and more investors have been consulting us about 
the composition of their investment portfolios. Current 
high interest rates on corporation bonds which, under 
certain conditions, are non-callable offer special advan- 
tages to investors desirous of strengtheriing their 
holdings and obtaining increased income. For further 
information—write, telephone or visit any of our offices, 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
' 35@ Bay St., TORONTO 1. Phone EMpire 2-1441 


. MONTREAL 
KITCHENER 
VANCOUVER 
BALIFAX 


QUEBEC TORONTO 
WINNIPEG 
VICTORIA 
BOSTON 


OTTAWA 
REGINA 
SAINT JOHN 


HAMILTON 

CALGARY 
FREDERICTON 
NEW YORK 


LONDON, ONT. 
EDMONTON 
KONCTON 
ZURICH 


S41A 








Se ANNOUNCEMENT See 


C.A.C. EQUIPMENT 
FINANCING DIVISION 


Dividend Changes 





IMPERIAL FLO-GLAZE PAINTS--Com- 
mon, 37%c, payable March 2 to holders 
of record Feb. 18; ex-dividend Feb, 16. 
Total payable to date in 1959, 37%c; 
total paid to same date in 1958, 32%c; 
total paid in 1958, $1.30 plus 10c extra. 
Recent price: $31%. 


INTERNATIONAL PETROLEUM — Com- 
mon, 30c (U, S, funds), payable March 
10 to holders of record Feb. 10; ex-divi- 
dend Feb. 6. Total payable to date in 
1959, 30c; total paid to same date in 1958, 
35c; total paid in 1958, $1.40. Recent 
price: $40. 5 


MONTREAL TRUST—Common, We plus 
30c extra, payable April 15 to holders of 
record March 31; ex-dividend March 25. 
Total paid or payable to date in 1959, 60c 
plus 30c extra; total paid to same date 
in 1958, 60c plus 20c; total paid in 1958, 
$1.20 plus 20c. Recent price: $46. 


PHOTO ENGRAVERS AND ELECTRO. — 
New common, 35c, payable March 2 to 
holders of record Feb, 16; ex-dividend 
Feb. 12. First following five-for-one 
stock split. Recent price: $164. 


SOUTHAM CO.—Common, 60c payable 
March 28 to holders of record March 13; 
ex-dividend March 11 Total payable to 
date in 1959, 60c; total paid to same date 
in 1958, 50c; total paid in 1958, $2. Re- 
cent price: $69%. 


UNION ACCEPTANCE — Common, 7%c 
payable April 1 to holders of record 
March 13; ex-dividend March 11. Total 
paid or payable to date in 1959, 12%c 
plus 15c; total paid to same date in 1958, 
10c plus 10c; total paid in 1958, 20c plus 
15e. Recent price: $10%. 


HENRY MORGAN—Common, 25c payable 
of customer service with C.A.C., will make March 2 ae: wearers = moe oS e 

r 3 Total payable to date in 1959, ; tota 
hie, headquarters . it Montreal. paid to same date in 1958, 22%c; total 


i _,: 8 Paid in 1958, 90c. Recent price: $28. 






M. HOWARD BAILEY 


The appointment of M. Howard Bailey to 
Regional Supervisor for Montreal and 
Quebec ‘City, has been announced by C. 
&. Trudeau, Vice President and General 
Manager, Equipment Financing Division 
ef Canadian Acceptance Corporation 
Limited. 

Mr, Bailey; who has an enviable record 
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The best opportunity to build new business 
with Asia f 


at a time when touring is ct its best 


TOKYO INTERNATIONAL TRADE FAIR 


Management Office: ~C.P.0. 1201, Tokyo, Japan 
Cable Address: “TOFAIR TOKYO” 
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MATERIALS HANDLING IN CANADA ANNOUNCES 


STEWART RB. CONWAY JOHN N. NICKELL 


The monthly business publication—Materials Handling In Canada, now owned ond 
by Maclean-Hunter Publishing Company Limited, announces the appoint- 
ment of Stewart 8. Conway as Manoger ond John N. Nickell as Editor of tis tm- 
portant publication serving this fast-growing industry. Mr. Conwoy has been with 
-Hunter for the past nine yeors and served ictterly as Advertising Manager 
ef Civic Administration. John N. Nickell first joined Moclean-Hunter 16 yeags ago 
served as Managing Editor of several technical business publications, He 
spent some years with Maclaren and Ronalds advertising agencies before 
Government as Chief of information Services for the Depart- 
Development, Toronto. 
in Canadian industry and publishing will assure 
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Ts CURRENT rush into 

common stocks, and the 
flight from bonds, is storing 
up some unpleasant experi- 
ences for some people, 

The sophisticated investor 
knows that holding well- 
selected stocks in a period of 
rising earnings and rising 


place for his money than 
bonds or mortgages. 

The past year has been a 
good example of this. 

Owners of some of the 
country’s highest grade bonds 
have seen the value of their 
bonds drop by as “nuch as 
10%, in a period in which 
the value of stocks as a 
group has risen about 35%. 

However, what people are 
liable, to forget is that in buy- 
ing a stock, they may be 
giving up some important 
safeguards that a bond offers. 

For instance, if an interest 
payment is missed on a cor- 
porate bond, the bondholders 
have the right to first call on 
the company’s assets. Com- 
panies will go to great 
lengths to avoid missing a 
payment. 

If a dividend is not paid 


company does not promise to 
pay dividends at any stated 
rate. 

A bond represents a stated 
debt that must be paid at a 
stated time. A common stock 
has no maturity date. 

It can be sold only at the 
price other investors are 
willing to pay for it — which 
may be more, or less, than 
the price the present owner 
paid for it. 

Even in a period of rising 
stock markets, individual 
bonds may go better than 
stocks of the same company. 





prices is probably a safer | 


INVESTMENTS: 





due 1970 were $79.50 bid. A 
year later they were 50c per 
$100 bond higher, at $80.-In 
the same period, Brazilian 
stock dropped 8%, from $612 
to $6, 

British Columbia Power 
common shares were $37% 
each‘at the end of 1957, $35% 
a year later. In the same 
period, the 34%% bonds (due 
1967) of its subsidiary B.C. 
Electric moved up slightly, 
from $87 to $87%. 

The Brazilian and B.C. 
Power cases are exceptions, 
of ‘course. The stocks of 
most leading companies were 
a better hold over the past 
year than their bonds. 

It so happened that in the 
case of these two, a drop in 
dividends brought about by 
Brazil’s exchange problem, 
and a public wrangle over 
the power situation in B.C., 
helped depress the shares 
while their bonds. stayed 
steady. 

The selection problems of 
the investor go beyond de- 
ciding whether one should 
buy a bond or a:stock. The 
stocks of some companies are 
far superior to the bonds or 


nature of the securities they 
hold lead to misunderstand- 
ing and loss in many in- 
stances, 

A letter from a reader the 
other day complained bitter- 
ly about the “trap” he had 
fallen into by buying a pre- 
ferred stock now several 
years in arrears -on its divi- 


_ dend payments. 


He felt that the company 
should sell part of its assets 
in order to pay the arrears. 

What he ignores, of ourse, 
is that the company has a 
large deficit, and is in no 


Know What You’re Buying : 
All Stocks Aren’t Hedge 


By PAUL S, DEACON 





holders even if it wanted to. 


The claims of the holders 


of its bank loans and other. 


debt would come first even if 
it manages to extricate itself 
from its deficit position. 

Preferred shareholders 
rank ahead of the common if 
money is available for divi- 
dends, but this preference is 
of doubtful value if there are 
not earnings with which to 
pay dividends. 

Only if the company’s for- 
tunes revive will the cumu- 
lative feature of a preferred 
stock mean anything. 

A stockholder is an owner, 
not a creditor. He should be 
aware of the: nature of his 
position. 

He should know that while 
common stocks may go up 
faster than bonds, they come 
down faster too when condi- 
tions change for the worse. 


In the case of a preferred 
stock, he may have a coupon 
rate higher than on bonds, 
but the risk of no payment 
is greater. 

Above all, just buying any 
stock won’t assure him of a 
reliable inflation hedge, if the 
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To All Holders: 


ALADA-S : Y 


53%4% Convertible Preferred Shares, Series B 


SHOULD BE CONVERTED 
TO COMMON SHARES 
BY MONDAY, FEBRUARY 16, 1959 


Each 534% Preferred Share, Series B, to 
be redeemed at $27, plus accrued dividends, 
on February 17, may be converted before 
that date into 2 common shares having a 
current combined value of about $45. 


As original underwriters of these securities, we recommend their 
immediate conversion into-common shares, and will be pleased to 
attend to all details without charge. 


Dominion Securities Gepn. Lintrep 


= Underwriters and Distributors of Investment Securities since 1901 
‘ = Toronto Montreal New York London, Eng. Winnipeg Calgary Edmonton Vancouver 
= Victoria London Kitchener Brantford Hamilton Ottawa Quebec Halifax Saint John 


° 50 King Street West, Toronto 


ANAT Hi HI 


TH 
ni ii AN NW 


KERNAGHAN & CO. LIMITED 


Investment Securities 

Government of Canada 3% Bonds, Due December Ist, 1961 
rice to yield about 4.70% 

TORONTO 







Profits Here? 


A regular listing of totest 
studies by investment firms. 


JUNIOR CANADIAN OILS — Merrill 
Lynch, Pierce, Fenner & Smith, 11 Ade- 
laide St, W., Toronto. 

ST. LAWRENCE CORP.—Thomson, Ker- 
naghan & Co., 67 Richmond St. W., To- 
ronto. 

NORTHERN ONT. NATURAL GAS CO.— 
Graham, Armstrong Securities Ltd., 437 
St. James St. W., Montreal. 

ALASKA-YUKON REFINERS — H. C, 
en & Co,, 620 St. James St. W., Mont- 
real, 


PATINO OF CANADA—R. H. Scarlett & 


P 
2nd Floor, 67 Richmond St. W. 


EM. 4-4256 EM, 8-3871 


Radar-Eye< 
Ends the threat of burglary 


—_=__ ~—_ = =- FOR STORES 








Richardson & Sons, 173 Portage Ave. E., 
Winnipeg. 





on common stock, the stock- preferred stocks of some business itself doesn’t pros- 
holders must accept the loss others. per, 

of income and hope fdr bet- The misguided ideas of 

ter things in the future. The some investors about the 


Ford Profits Rise 21.5% : 


FOR OFFICES 
FOR PLANTS 


Radar-Eye is a completely modern burglar alarm which 





Despite a Sag in Sales 


Consolidated net profit of 
Ford Motor Co. of Canada in 
1958 amounted to $21,062,315, 
an increase of 21.5% on the 
$17,332,654 earned in 1957. 

Earnings were equivalent to 
$12.70 per common share (class 
A and B combined) compared 
with 1957’s $10.44 per share. 

The higher earnings were 
achieved despite a drop in coh- 


Earnings of overseas subsid- of invisible radar waves. 


iary companies were unfavor- 
ably affected by a drop in sales 
in the second half of 1958. New 
car sales by overseas subsid- 
iaries were down 5%. 


Shareholders’ equity in Ford 
of Canada and its wholly-owned 
subsidiaries _ (including com- 
Panies in South Africa, Aus- 


i at the same time. 
tralia, Malaya and New Zeal- 


gives positive protection to all 


high value areas by means 


Already proven in thousands of Canadian and U.S, 
installations, it is guaranteed to detect intruders and 
sound the alarm as soon as entry is attempted. 

The foolproof radar system eliminates the need for 
old fashioned wiring, showing nothing for an intruder 
to cut or tamper with. Depending on your choice when 
installing, the alarm will be sounded on the 
at the nearest police station, or at a central security 
guard panel. A fire detection feature may be added 








solidated sales of 5.7% from 
$491 million to $463 million. 
Unit sales amounted to 183.879 
compared with 199,395. 

The improved ratio of profit 
to sales was the result of reduc- 
tions in manufacturing costs 
and “significant improvements 
in operating methods and pro- 
cedures,” states Rhys M. Sale, 
president. 


For instance, at Dec. 31, 
1957, Brazilian Trattion 
4%,.% collateral trust bonds 


position to pay anything on 
the shares. It could not pay 
money to preferred stock- 





Trust Firms Deny Charges 


Of Insurance ‘Favoritism’ 





































Radar-Eye is economical to install—uses Yeas current 
than a 60 watt bulb. Only one low cost for you—or 
monthly rental charges. ‘a 

A free demonstration will show you why many firms 
who have installed Radar-Eye are now enjoying re- 
duced insurance rates. Write today on your letterhead 
or use this convenient coupon. 


and) was increased by $12.7 
million to $204 million at the 
énd of 1958. 


Equity is equivalent to 
$123.38 per share compared 
with $115.68 per share at the 
end of 1957. 


FEDERATED RADAR SECURITY LTD. phone ROger 6-9131 
41 Kipling Ave. S., Torente 18, Ont. 


Foreign Exchange Rates 
() | want more information on Radar-Eye burglar alarm. 


Noon Value in Canada 




















By H. R. SUYDAM turned down because of rag : eect came largely Week Ended Feb. 3, 1959 C) | want @ free demonstration without obligation. Have your 
: | ance already on the property, It|from Canadian operations, USS UK£ distributor in this area contact me for convenient time. 
Are certams loan and trust | i, usually due to some feature of | which yielded increased income | Wed. ........ .9624/32 2.71 10/16 
pt See Se ae the insuring company that the| despite a drop in car sales of | Thurs. «+++... ping ac 
o business wi : / ; ; Th. sees : : company or store na 
nett ee mortgagee objects to. 16.4% and a drop in production | sgn ‘Tc1... 919/82 «2.72 13/16 reales 
ahi There could be a number of | °f cars and trucks of 21%. — Tues. scceees. 976/32 2.73 1/16 py 
This is the gist of a charge) \ tia reasons. Solvency of the| Sales of cars imported into| Ave. ......... .96 153/160 2.72 25/16 = 
made in the Canadian Senate 7? : +no | Canada from Ford in the U. K. 
ia ts r d in settlin eddre 
last week by Senator William D. coo ee g (not a subsidiary of Ford of Sse reported by Bank of > 
Euler in introducing a private After all, they say, it’s our Canada) increased 73.1% over]. kK. bid rate reported by Toronto- city Prov. = 
bill to grant federal incorpora- ae io ais te that 1957. Dominion Bank. 
tion to the Waterloo Mutual In- it ic Wall pees oo 0 se 
surance Co. . 
Senator Euler said that many| Senator Euler told FP that his 
tut compdien and perape| remain the Bact of ce 
dau. aint tad once. tae were made casually in the intro- 
have a preferred list of general ine Sak 40 aur donee 
RnstIFence Companies, aed, that vatfindl at a loan to a borrower . 
when an application for a loan |. a b a with 7 
is made they will refuse it un- ae h ze aod rr, , TO ALL OUR CLIENTS 
less the borrower’s property is | WUC He 1s connected, ° 
insured with a company on this 2 
list. M S h 
The lending companies, he asters mit We are happy to give our clients a resume’ 
said, will put an insurance com- . of the activities of our Company ended as at 
pany on this list if it buys the Closes Doors N 
loan or trust companies’ deben- ovember 30th, 1958. 
tures, usually in the form of @| ‘The Masters, Smith invest- 
rns investment certifi- nen firm in Toronto has closed A study of our 30th annual financial report shows 
P its doors. 
Trust companies canvassed by| Gordon K. Masters, head of . an increase in assets of approximately $2,000,000. 
FP claimed the Senator was the former underwriting and te reach a new high of $15,030,742. 
flogging a dead horse. brokerage house, told FP that 
Years ago, they said, it was|the closing is intended to be 5 1 ; 
common practice for lending| temporary. “The public is not irst mortgages on real estate totalled $6,689,810. 
companies to have a list of ap- | affected,” he said. whereas investments in stocks and bonds 
proved insurance companies. Over the past year or so, in- 
These companies were chosen | terests held by the Masters, en ers 
primarily for their solvency and|Smith group in several com- ; 
ability, and not infrequently aon ges — met , E Technical reserves are recorded $13,662,313. 
they were required to buy some —— & me ne be while capital, reserves and unapportioned 
of the lending companies’ se-|COrP. group of companies, os eee 
eurities. which includes Maxwell Ltd., surplus amounted to $1,262,144. 
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One trust company official ad- | -oato cna W, H. bathers tench pty, Eastern Canada, sales of investment 
mitted that his company did| Ont, Geo. H. Hees Co. control f certificates attained $23,500,468. In 1958. 
have a preferred list, and insur- was sold to Great West Sad- . 
ance companies had to buy their | gery Co. last year. Shares held \. of 
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ae : © reusa OF | Masters said. they place in our Company, and to assure 
acceptance of a mortgage loan| A minority interest has been CORPORATION , : 
application. retained in one or two com- MUTUAL FUNO QF CANADA LTD. them that-we will always be at their disposal 
He did say, however, that} panies, including Galt Malleable ' for any help or information they may require. 
when an insurance policy ran | Iren Ltd., he told FP. < 
out during the term of the mort-| The Masters, Smith firm for- : 
gage, his company would sug-| merly was a member of the In- , THE MANAGEMEN®P 






gest it be renewed with a listed 


vestment Dealers’ Association of 
insurance firm. ‘ 


Canada and the Toronto Stock 


A trust company spokesman| Exchange, The firm sold its 
pointed out that in the few cases| TSE seat in January, 1958 for 


where loan applications are $75,000. 


Branches in the main Cities of Eastern Canada 
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The Editorial Page 
Behind the 


Heavy emphasis on the total number of 
unemployed in Canada is concealing some ex- 
tremely important features of the current sit- 
uation that can only be understood by looking 
at the way in which the total is made up. 

First, very few of the unemployed are wo- 
men. Of the 440,000 Canadians counted as 
“without jobs and seeking work” in the De- 
cember labor force survey, only 46,000 were 
female. This does not mean that personnel 
supervisors have suddenly developed partiality 
for women workers. It does mean that most of 
the job opportunities open at the moment are 
in clerical, office, sales, and light factory work 
in which women normally form a high propor- 
tion of the labor force. 

Second, many of the unemployed are over 
40—the watershed age, after which it is tra- 
ditionally more difficult to become established 
in a new line of work without accepting sharp 
downgrading. Of the 1,717,000 persons between 
45 and 54 years in the labor force in Deceinber, 
104,000 were without jobs and seeking work. 

Third, a discouragingly high percentage of 
those applying for work at NES offices are 
either unskilled, or skilled in a trade or occu- 
pation which is declining. The impact of rapid 
technological change, masked until now by 
the extremely high level of employment, is pe- 
coming clearly visible. 

The point of these figures is this: There is 
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Headlines 


much more to the current employment prob- 
lem than lack of jobs, as such. A general in- 
crease in the level of business activity will not 
necessarily provide jobs for the people now out 
of work; though it will increase the competition 
for skilled or teachable people to handle white- 
collar or high-proficiency jobs. 

What is promptly needed is a comprehen- 
sive and efficient system of retraining and re- 
location for the jobless, and a recognition on 
the part of those who lose their jobs that they 
may have to accept a move, or a change of 
occupation, in order to be rehired. 

The government cannot take as its goal the 
replacement of each unemployed person (over 
and above the norma] 3% of the labor force) 
in precisely the same type of job he had before 
the recession began. 

To achieve this would require either a dan- 
gerously rapid over-expansion of the Canadian 
economy—to force the pace of rehiring—or a 
policy of shoring up declining industries and 
occupations. This would. simply be a legalized, 
nationwide feather-bedding. 5 

Either of these policies would impose strains 
in the economy which would in the end deféat 
their purpose. The only way to solve the current 
job problem without incurring this risk is to 
approach it directly, as a problem of specific 
individuals and groups. No scatter-shot remedy 
will meet the need. 





The Heart Disease Fight 


This month the Canadian Heart Fund is 
making its second annual appeal for funds. The 
national objective is a little more than $1 mil- 
lion, of which Ontario is asked to subscribe 
$425,000. 

In this province 90% of the money will be 
spent on research, the remainder on clinics. and 
public education. The proportions will be rough- 
ly the same in other parts of the country. 

This is the most serious menace to tife and 
health in Canada. Heart disease kills 65,000 
Canadians every year, about half the total 
deaths from all causes, 

Still more significant are figures showing 
that, in a period of steadily improving national 
health, the tol] taken by heart ailments scarcely 
declined at all. 

In the years 1930-56 Canada’s population 
increased 57.7%. In the same time aggregate 
annual deaths rose by only 20.7%, striking evi- 
dence of greater average longevity and the 
conquest of some old enemies by medical sci- 
ence, But deaths from cardio-vascular disease 
in 1956 were up 55.2% from 1930, an increase 
roughly equal to that of the population. 

Heart disease strikes down men and women 
at the peak of productive power—40% of its 
victims are in the 35-54 age group. It disables 
thousands more than it kills. 

There should be a ready and generous re- 
sponse to this appeal. 


Mr, Fulton Makes It Clear 


Justice Minister Fulton’s blunt and forceful 
warning to Washington to stop meddling in 
what are purely Canadian economic affairs is a 
welcome departuré from the habit of feebleness 
in our’ diplomatic protests which has been get- 
ting us exactly nowhere, In his New York 
speech, Mr, Fulton made it perfectly clear that 
companies operating in Canada, regardless of 
ownership or origin, are subject to Canadian 
law only. (See page 11). 

Mr, Fulton charged that the recent U. S. 
anti-trust action against U. S, companies and 
their Canadian subsidiaries constitutes more in- 
terference in commercial affairs in Canada “than 
is fitting or acceptable;” that it interfered “di- 
rectly, substantially and deliberately with mat- 
ters that are essentially Canadian commerce in 
Canada.” Such cases, Mr, Fulton added, “appear 
to illustrate a tendency apparent in the field of 
foreign affairs, as well as anti-trust, for U. S. 
authorities to regard foreign subsidiaries of 
U. S. parent companies merely as projections of 


U, S. trade and commerce” and thereby subject ’ 


to U.S. policies, laws and customs, 

Some U,. 8S. congressional committees, and 
some departments of the U. S. government 
think of American branch plants or subsidiaries 
operating in Canada as being in exactly the 
same category as American branch plants or 
subsidiaries operating say in California, Alaska 
er Kansas, They do not seem to realize that 
Canada is a foreign and independent country. 

It is to be hoped Canadian officials follow 
Fulton’s example when necessary, In the past, 
our people have usually been too namby-pamby. 


The Answer to Khrushchev 


The West needs a new economic strategy, 
far, bolder and far more expensive than any- 
thing now contemplated. So argues the world- 
famous Barbara Ward, British economist and 
writer, in the current Atlantic Monthly. She 
makes a case which looks unanswerable. 

The Western powers are indeed mapping a 
fresh approach to foreign aid but their thinking 
is feeble and inadequate for two reasons. They 
are merely reacting, as in the military field,-to a 
Communist initiative—Russia’s declaration of 
economic war, And they are under the absurd 
delusion that this would be a cosy, self-regu- 
lating world rolling along merrily, with the 
West in command as for centuries, if only the 
Communists would stop meddling and being so 
aggressive. 5 

In fact this is a revolutionary World of vio- 
lence and catastrophe, a world in the midst of 
a hurricane not seen sihce the Roman Empire 
eollapsed. But Communism is not the real cause 
of the disturbance. What is happening is that 
while the global population is growing at an 
explosive rate (it will be doubled in 40 years) 
the technological, medical, scientific, industrial, 
nationalist and popular revolutions have sud- 
denly struck Asia, Africa and parts of Latin 
Amerita like a whirlwind. 

All these revolutions began in “the West.” 
They would be shaking and remaking the rest 
of the world right now, says Miss Ward, if Karl 
Marx had never left the British Museum. Com- 
munism merely offers the peoples in turmoil a 
set of patterns and techniques by which quick 
economic results can be achieved through regi- 
mented labor, forced saving and so on. 


This is the true nature of the world crisis 
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that faces Western man; and the revolution 
going on in the “underdeveloped” lands he used 
to dominate is a necessary revolution. Universal 
chaos will ensue if population continues grow- 
ing as now and the benefits of science, tech- 
nology and industry are not speedily brought 
to the nations that lack them. 

Confronted by a world in flux, the Western 
powers are heading for disaster if they suppose 
that their mission and their job is nothing more 
than to “combat communism” by military pre- 
paredness, diplomatic manoeuvre and. economic 
competition perhaps to the extent of matching 
Soviet aid dollar for dollar. 

Certainly the objective of Western strategy 
must be to organize, so far as possible, free and 
non-Communist industrial societies in Asia, 
Africa and elsewhere. But this cannot be done 
by piddling half-measures or within normal 
budgetary limits. 

Something like a second Marshall Plan is 
what is required, Miss Ward thinks, but she 
would make it international, with all the weal- 
thy natiors contributing, instead of keeping it 
an American venture. She points out, too, that 
helping to restore a single, developed industrial 
region—Western Europe—is one thing. But to 
encourage the beginnings of industrial growth 
in many different parts of the world is quite 
another. The Marshall Plan started with its 
duration and budget fixed approximately. No 
limits could be placed upon Miss Ward’s scheme 
in advance, except the yearly capacity of bene- 
ficiary countries to use capital. 


Miss Ward has not overstated her case. The . 


challenge she describes, still a peaceful one, is 
likely to prove more critical and decisive in 
human history than either of the World Wars. 
Whether the governments of the West will rise 
to the occasion remains to be seen. 


. 


What Civil Defence Plans? 


According to Lieut.-Gen, C, R. Huebner, di- 
rector of civil defence for New York state, in 
five years’ time most Americans will be living 
in fallout shelters and catching glimpses of 
sunshine only as a calculated risk. 

It is permissible to doubt this gruesome fore- 
cast but it may be true within five years that 
fallout shelters will be available in emergency 
to “most Americans.” 

Expert opinion is moving toward the view 
that, if any form of civil defence against nuclear 
weapons is feasible, shelters are to be preferred. 
A committee of the U. S, Congress, known as 
the Holifield committee, came to the conclusion 
that fatal casualties in atomic attacks on Amer- 
ican yities could be reduced about 75% by 


' ordinary shelters, about 95% by shelters offer- 


ing full protection against blast, heat and 
radiation. 

The committee also calculated that the cost 
of providing shelter for all Americans would 
be anywhere from $10 to $60 billion. 

Taking the higher figure and dividing it by 
ten, this gives $6 billion as a possible figure for 
Canada—a stupendous price. 

Whatever the Canadian government’s plans 
may be, they should be revealed at this session 
of parliament. This country is now spending 
about $7 million a year on what is called “civil 
defence” with no observable results except peri- 
odic meetings of enthusiastic amateurs to 
engage in drill and hear speeches, 

The Canadian public has arrived at the 
opinion that the plans, now described as official, 
for evacuating the entire populations of large 
cities are so absurd as to be farcical. If these 
proposed withdrawals were ordered on the 
announced approach of a bomb, they would be 
far too late. If carried out on the outbreak of 
a war, they would bring the nation’s life and 
war effort to a halt. Do we get ready to fight a 
war by emptying all our centres of production 
for an indefinite period? 

The government should let the people know 
whether evacuation plans are still theoretically 
in force and, if not, what it thinks of the shelter 


ee that have been seriously discussed in the 


Out of the Woods, Too 


For the first time in the history of one large 
Ontario pulpwood company no horses were used 
in woods operations last year. And other com- 
panies, ‘it is officially reported, are quickly re- 
placing the last of their work animals with 
modern machines. Thus, the only remaining 
place where a substantial amount of original 
horsepower was used, is now vanishing. 

Until a few years ago thousands of heavy 
horses were used for getting logs out of the 
bush. At one time this market was as important 
as that provided by cartage companies operat- 
ing in the cities. But it’s practically gone now 
and with trucks and tractors replacing, horses 
everywhere else it would not be surprising if 
the next generation will never see a Clydesdale, 
a Percheron or a Shire although they have been 
‘working with man ever since they carried the 
first armoured knights into battle. 





Napier Moore’s 
Serateh Pad 


HON. RAY LAWSON (former Lieu- 
tenant Governor of Ontario, former 
Canadian Consul General in New 
York) and his wife, Helen, have a 
winter home in Miami, Florida. It 
overlooks a channel, or lagoon, which 
goes to the sea. ; ; 

A few nights ago, the Lawsons were. 
spending a peaceful evening when @ 
powerful flashlight played on their 
window. It persisted and taking it to 
be a signal of some sort they went out 
to investigate. In the channel lay the 
beautiful power yacht Oceola, of To- 
ronto registry, used in the south by 
its owner, Mrs. James Norris, an 
American friend of the Lawsons. 

Mrs. Norris hailed them and said, 
“Come on with us to Nassau. Get 
ready in half an hour.” The Lawsons 
said they couldn’t get ready in that 
time; how about an hour? Mrs, Norris 
said that would be fine. 

So it was that at the yacht haven in 
Nassau I sat on the after deck of 
Oceola and had a long chat with the 
Lawsons, whom IF hadn’t seen for 
quite some time. 

*- 





* * 


SPEAKING OF MIAMI, the trustees 
of that city’s university are sitting up 
nights studying ways of reducing its 
budget. It may be that “frill” depart- 
ments will have to be dispensed with. 
The economy drive is due to falling 
revenues. One cause has been reduced 
enrolment. The other main cause of 
the educational headache is, believe it 
or not, the poor showing of the uni- 
versity football team, resulting in 81,- 
766 fewer paying spectators than turn- 
ed out in the 1957 season. 

More than 2,000 years ago Plato 
said, “Let early education be a: sort 
of amusement.” He didn’t extend the 
observation to the higher brackets. 

€ * ” 


THE OTHER NIGHT I was not at 
home. Which was a good thing for me. 
During my absence three different 
people (all strangers) phoned, in 
rapid succession. They said they were 
involved in a radio quiz show and 
needed a quick answer to the ques- 
tion, “Who is the present Lord Mayor 
of London?” They thought I'd be the 
only man on the island of New Frovi- 
dence who could tell them right off 
the bat. 


* * * 


WHEN THE BRITISH HOUSE OF 
COMMONS is sitting, as soon as the 
English newspapers arrive I immed- 
iately turn to the parliamentary re- 
ports in the hope of further tidings 
concerning Gerald Nabarro. 

Mr. Nabarro is the Conservative 
M.P. for Kidderminster and is some- 
thing of a kidder himself. So far as 
the Chancellor of the Exchequer and 
the tax inventors are concerned, he 
is a thorn in the flesh. His specialty is 
that of calling attention to anomalies 
in purchase taxes. Before the last 
budget he popped about 100 teasers, 
a few of which resulted in oddities 
being rectified. 

This session he has tabled 70 ques- 
tions. He wants to know, for instance, 
why there is a 30% tax on Welsh 
harps and no tax on pianos. The harp 
is the national instrument of Wales, 
and Nabarro says Welshmen resent 
such discrimination. 

He wants. to know why a piccolo 
player should be compelled to pay 
30% tax on his tooter when a cpn- 
ductor can wave a stick on which no 
tax is paid. 

He asks why a glass or pottery box 
marked “cigarettes” should be taxed 
30% when exactly the same box 
marked “sweets” is taxed only 15%. 

Other questions deal with mouse- 
traps, fly-swatters, razors, blades and 
strops, all of which Mr. Nabarro 
thinks should be free of tax. Oh, yes 
—hula-hoops. Why should they be 
taxed when one can buy tax-free a 
few feet of plastic tubing joined with 
a dowel? 

* ™ * 

THE LERNER-LOEWE musicale 
“My Fair Lady,” has so far made a 
profit of $3 million. 

Earnings in the U. S. and Canada 
of the movie “Bridge on the River 
Kwai,” released last year, are esti- 
mated at $18.2 million. 

As you know, “My Faif Lady” is a 
musical version of “Pygmalion,” an 
English story. And “The Bridge” is a 
British film. 


* 7 * 


EXCUSE ME 'A MOMENT. Some- 
one is pounding furiously on our gar- 
den fence. 

Back again. The rumpus was caused 
by a\ frantic colored: gentleman, Out 
for a stroll, he got on to a secluded 
private beach which-is next door to 
our property. The sea looked so in- 
viting. that on a sudden impulse he 
doffed his clothes and went in, in his 
underwear. He emerged to find that 
his trousers, left on the sand, had dis- 
appeared, He swears that while he 
was in the water he saw nobody on 
the beach. 

Our occasional handyman having 
announced that he will handle “de 
sitooation,” I can now get this to the 
Post Office. 





Stop Me If— 


They were unpacking their goods for 
a week-end’s ice fishing. 

“George!” thundered the massive wife 
as she came upon an unopened bottle 
of whisky, “what's the meaning of this?” 

“That's all right, my dear. I brought 
it along to stick a candle in when it’s 
empty.” 

* ° a 

An attractive gir] at-a southern beach 
listened to chiding words from a police- 
marr about the brevity of her bathing 
suit. “What would your mother say?” 
he asked. . 

“She'd probably order me to bring it 
back at once,” said the modern miss. 
“It's hers, you know.” 

7 > . 

“My wife is a remarkable cook,” said 
the city man. “She’s always trying out 
some new recipe. Yesterday she met a 
friend who had lived in the Far East 
who gave her a recipe for Chinese trifle. 


Manitoba Leads in 


ome Consumption 
Di Electric Power 
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Double-Barreled Drive 


Top man in this month’s drive to 
raise $1,101,124 to finance research 
into heart disease is Neil John Mc- 
Kinnon, 48, president of the Canadian 
Bank of Commerce. 

As chairman of the Nationa] Heart 
Foundation’s February campaign—the 
second “Heart Fund” campaign in the 
organization’s three-year history — 
McKinnon has a double-barreled ob- 
jective: (1) To 
get more people 
thinking about 
this number one 
killer and recog- 
nizing the need 
for more re- 
search and pub- 
lic information 
about it; (2) To 
educate business 
and _ individuals 
to give the Heart 
Fund priority for 
annual support. 

“Heart disease 
is first on the list 
of causes of 
death and disa- 
bility. Loss from 
heart disease 1s enormous—for the 
economy alone it runs-into many mil- 
lions of dollars a year. More co-or- 
dinated research efforts have to be 
financed if we’re to get anywhere in 
this field,” says McKinnon, 

No house-to-house canvass is plan- 
ned for most cities. But most major 
business concerns will be tapped di- 
rectly by the campaign’s provincial 
organizations. And individuals or or- 
ganizations can make contributions 
through any branch of any bank and 
be given a receipt on the spot. 

This is not the first time banker 
McKinnon has had his financial tal- 
ents put to work on behalf of the 
community, When Hurricane Hazel 
hit Toronto a few years ago, he acted 
as honorary treasurer of the relief 
fund. And he is currently a member 
of the financial committee of the 
University of Toronto’s board of gov- 
ernors. 

McKinnon became president of the 
Canadian Bank of Commerce a little 
over two years ago when he was 45. 
As such he was the youngest chief 
executive in Canadian banking and 
spokesman for the country’s third 
largest bank. 





MR. McKINNON 


He went to work at 14 in the bank’s 


Cobalt branch as a junior clerk. That 
was 1925. Four years later he was 
brought into the bank’s ‘head office 
in Toronto “and I’ve been a resident 
ever since.” 

He progressed through the audit 
and other departments to become in- 
spector at head office in 1937. In 1939 
he was made assistant manager of 
the bank’s main Toronto branch—a 
fairly senior post in the bank’s scheme 
of things. 

At the end of the war, 1945, he be- 
came an assistant general manager 
with a group of Western Ontario 
branches his special responsibility. 
Seven years later, 1952, he became 
the bank’s general manager. 

Two things which McKinnon puts 
emphasis on: Travel—going to find 
out at the source exactly what’s hap- 
pening; Education—extensive reading 
and coursés to keep stretching the 
limits of the mind. 

Education is one of those areas 
where McKinnon has put his theories 
into practice within his own organiza- 
tion. He was one of the chief design- 
ers of the bank’s staff college on Ave- 
nue Road in Toronto. Managerial and 
“pre - managerial” employees are 
brought in for courses which, on aver- 
age, last four or five weeks. 


Heads Vancouver Exchange 


Thomas E. Pilkington is the new 
president of the Vancouver Stock Ex- 
change now in its 5lst year of con- 
tinuous operation. 

Pilkington, who is assistant general 
manager of James Richardson & Sons; 
has spent his entire business career 
with the one firm. Over 30 years ago 
he started as a junior in the home 
office of Richardson’; at Winnipeg. He 
first moved to Vancouver int 1937 and, 


until the outbreak of World War II, he 
was manager of the stock department. 

He went overseas with the RCAF 
and flew operations on heavy bombers 
out of Britain. At the end of the war 
he held the rank of Wing Commander 
and was attached to air force head- 
quarters at Ottawa and responsible 
for navigation training. 

Returning to Vancouver after the 
war he rejoined Richardson’s at Van- 
couver. In 1952 he was transferred 
to Toronto. There he organized and 
developed the firm’s American and 
overseas division. Shortly after this 
he became resident manager of the 
Richardson Toronto office and super- 
visor of Ontario offices. 

In 1956 he was appointed assistant 
general manager in charge of the 
firm’s British Columbia and Alberta 
investment operations and moved back 
to the coast. 

-Pilkington was born in Yorkshire, 
England, but was brought by his 
family to Canada at an early age and 
grew up in Saskatchewan. He mar- 


. ried Alice Margaret Downey of Win- 


nipeg. He is a keen golfer but one of 
his major interests now is a summer 
residence at Ladner, not far from 


Vancouver. 
- * . 


New University President 


New president of the 6,000-student 
University of Alberta is Dr, Walter 
H. Johns, 50, a veteran administrator 
and classics scholar. He succeeds Dr. 
Andrew Stewart, 
who has been 
appointed chair- 
man of the Na- 
tional Board of 
Broadeast Gov- 
ernors set up by 
the federal gov- 
ernment. 

Born in Exeter, 
Ont., Dr.. Johns 
received a B.A. 
degree in honors 
classics at the 
University of 
Western Ontario 
in 1930 and be- 
came a teaching 
Fellow at Vic- 
‘ toria College, 
University of Toronto. After receiv- 
ing his doctorate in classics and an- 
cieht history at Cornell University in 
1934, he joined the staff of Waterloo 
College. 

Just before the last war he accepted 
an appointment as lecturer in classics 
at the University of Alberta. Soon he 
was on the way up, becoming an 
assistant professor and secretary to 
the faculty of arts and sciences. r 
posts which followed were acad®mic 
assistant to the president, executive 
assistant dean -of the faculty of .arts 
and sciences and finally vice-presi- 
dent. He takes over during a’10-year 
multi-million dollar expansion pfro- 
gram, part of which has been started: 
This also includes expansion of the 
university's Calgary branch. 

Stockily built and friendly, Johns 
has been active in community and 
university life. He has served as presi- 
dent of a Home and School Associa- 
tion in Edmonton, is a past president 
of the Edmonton branch of the 
Humanities Association of Canada and 
has been very interested in the Cana- 
dian Institute of International Affairs 
and the United Nafions Association. 

A forcefil speaker, he is frequently 

in demand at public gatherings. In 
the summer of 1952 he made a 
two-month tour of British universities 
to study overseas administrative 
methods. : 
He has two favorite hobbies, col- 
lecting books and,» also: acquiring 
water color paintings. He has assem- 
bled a fine library of Canadiana, in- 
cluding biographies of statesmen and 
books on Canadian subjects, and those 
that deal with western Ontario and 
western Canada. In water colors, he 
has a fondness for the works of the 
English and Scottish 19th century 
school and also-has some modern 
Alberta pictures. 


They 
daughters, 17, and 
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What Others 
Are Saying 


Editerial of the Week 
New Boundary Deal? 


Victoria Times 





Now that it has all the powers of a state, 


.Alaska is taking a second look at the Yukon and 


wondering whether the old boundary award is 
really as satisfactory as it onc. appeared. . 

Alaska needs Yukon power if it is to develop 
large coastal industries and some of its leading 
‘were given a corridor through the Panhandle and 
a portion the sea, they think, the diversion of the 
Yukon might be approved in Ottawa: 

If such a deal — unprecedented in American 
history — is actually proposed to Canada ‘it will 
have to be examined with care. For we are deal- 
ing here with a huge national asset which, though 
unused at present, may be of incalculable value 
later on. 

One of Canadian policy is, or should be, 
inflexible: If the Yukon is to be harnessed by 
international agreement Canada must be guar- 
anteed a full share of the resulting power. Canada 
must be able to secure, when it is needed, years 
hence, far more power than the Canadian indus- 
tries use today. 


Other People’s Views 


NO FEWER THAN THREE GROUPS are now | 


planning a mass march on Ottawa, prairie farmers, 
CBC Montreal producers and B, C. labor unions, 
points out the Winnipeg Tribune, which comments: 
“This is a political habit this country cam d6 with- 
out. A mass march savors very much of an attempt 
by pressure groups to intimidate government te 
accede to their demands.” i 


PREOCCUPATION of the western world with 
leisure and ever shorter hours of work %s singu- 
larly untimely, declares the Montreal Gazette. “In 
this process, productivity per capita is in danger 
of falling, at the very time when the costs of pro- 
duction rise; the power to compete declines.. When 
the power to compete declines, unemployment 
must then,rise.” 


MR. DIEFENBAKER may drop his bill of 
rights, thinks the Montreal Star which comments: 
“If he should do so he will displease few people, 
for most of the criticism centres around the 
assumption that the Bill as drafted will give 
Canadians nothing that they have not already got 
and may in fact limit freedoms by the very process 
of defining them.” 


TOO MANY IN THIS COUNTRY aré living in 
a land of dreams and unreality, thinks the Meaford 
(Ont.) Express, “How long will it be before the 
union leaders of this country will realize that new 
gains in work hours and wages cannot come unless 
they are matched with more production and a 
greater desire on the part of all workmen to match 
the energy, skill and ingenuity of surrounding 
nations, some of whom would have no qualms in 
taking over Canada.” 


DISEASES know no international borders, 
points out the Cornwall. Standard-Freeholder, 
“Therefore the recent sale of two Cobalt 60 beam 
therapy units by Canada to Communist China was 
a humanitarian service as well as a business trans- 
action. The publicly-owned Atomic Energy of 
Canada Ltd., was able to do this, and the Canadian 
development of this particular item of equipment 
for healing is something in which we can all share 
a certain degree of pride.” 


THE AVERAGE PERSON in the British Isles 
knows very little about Canadian geography, 
argues the Peterborough Examiner, but “the ignor- 
ance is reciprocated by Canadians. How many could 
estimate the number of counties in Britain? Nam- 
ing them would be unthinkable and apart from 
placing London within about 40 miles of its proper 
position on the map, Canadian knowledge of Brit- 
ish ‘geography is equally poor. This is not neces- 
sarily lamentable, though a higher standard would 
be desirable if only to show some results for the 
immense amount of money both countries spend te 
teach their children. geography;” 
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Stone Age to Space Age 


Canada must help its Eskimos to graduate from the igloo... 


By J. B. McGEACHY 


Before any of us in Canada 
undertakes to scold other 
nations about injustice to ra- 
cial minorities, we should 
take a close look at how our 
own aboriginal fellow-citizens 
in the Arctic, the Eskimos, 
are making out. 

They are, on the average, 
faring badly, Their standard 
of living is “below what is 
regarded as poverty any- 
where else,” says Gordon 
Robertson, commissioner of 
the Northwest Territories. 

This is a top civil servant 
speaking, not a crusading 
journalist. The new official 
line at Ottawa, dating from 
about 1954, is a far cry from 
the old polyanna talk about 
our happy “noble savages” in 
the northland. it was about 
time for a change of attitude. 
The projected development of 
the north obliges Canada to 
take the Eskimo problem in 
hand immediately. 

Outside the Western Arctic, 
the least backward area, 
fewer than 8% of the Eski- 
mos can read and write Eng- 
lish, fewer than 5% can do 
simple arithmetic — not from 
lack of brains but from lack 
of schools. 


' One in. eight Eskimos has 
active TB and the incidence 
is much higher in some com- 
munities, One in ten is in 
hospital at any given time. 
Average life expectation is 
about 29 years. The infant 
mortality rate is appalling. 

Every winter there are Es- 
kimo deaths from starvation 
and cold. They are still, i 
the main, living primitively 
on a scanty, ill-balanced diet 
in snow-houses and sealskin 
tents, 

We “southern” Canadians 
are becoming aware of this 
deplorable state of affairs — 
from able writers, partic- 
ularly Farley Mowat, and 
from officials, particularly 
R. A, J. Phillips, head of the 
new Arctic Division of the 
Department of Northern 
Affairs at Ottawa, 

A young, intense-looking 
Toronto graduate in history, 
Mr, Phillips was chief speak- 
er at a recent one-day con- 
ference on Eskimos in To- 
ronto, 

Mr, Phillips was informa- 
tive, candid and even bril- 
liant, He has a better literary 
style than one expects in 
officials and his pamphlets on 
the north and its people are 
highly recommended. One 
would also call him “dedi- 
cated” except that he may 
dislite this word as much as 
he dislikes hearing the Eski- 
mos called “unspoiled.” Let 
us call him enthusiastic, 

His aim is not to be a 
Great White Father but to 
do a practical job of fitting 
the Eskimos into the present- 
day Canadian economy and 
social scene while saving 
their special skills, natural 
cheerfulness, vigor and adap- 


tation to the north. He re- 
jects completely, as both un- 
just and impracticable, the 
policy of segregation which 
doomed the Indians to the 
dreariness of their “reserves.” 

With no first-hand knowl. 
edge of Eskimos, I owe the 
factual basis of this piece to 
Phillips and to writers of 
books. 

Among these Farley Mowat 
is ‘distinguished as one who, 
for ten years, has gallantly 
devoted his high talent to the 
Eskimo cause, From direct 
experience he writes with 
passion about the horrors of 
Eskimo life — the freezing 
deaths, the skin-and-bones 
babies, the stomachs choked 
with caribou hair from the 





MISS MARIE PANEGOOSHO 


nasty racial issue in the north 
and perhaps also, in the 
United Nations, a charge of 
racial discrimination. This 
would not be good for Can- 


-ada’s reputation, now almost 


lily-white in international 
circles, but I don’t think it 
would be satisfactory to any 
Canadian conscience either. 
There is one seemingly 
simple answer to the Eskimo 
question. If they can ‘no 
longer make a decent living 
in their natural habitat, why 
not move all 11,500 of them 
south where, if settled to- 


gether, they would make 
only one medium - sized 
town? 


It would be wrong to reply 
that they don’t want to come 


Affairs, 


nie Odla, 22, 


wrote a good book about it, 
“Men Against the Frozen 
North.” Calder took the sur- 
vival course given to Cana- 
dian airmen serving in the 
Arctic. They had to learn 
about making an igloo — 
which may be a house to 
make jokes about, from the 
split-level point of view, but 
is nevertheless a small-scale 
architectural master- 
piece. 

Another Calder finding is 
that the Eskimo feels superior 
to the White man. In’ the 
north the outsider is the 
weakling. It is he who must 
be guided, shown how to 
hunt game, take shelter in 
the snow, catch fish through 
the ice and work without 





New Civil Servant 


Four Eskimos born in the Canadian north are 
now employed by the Department of Northern 


Paulette Anerodluk, 23, clerk-typist, and Min- 
interpreter and typist, 
Frobisher Bay, Baffin Island. Elijah Menarik, 27, 
translator and editor of an Eskimo language maga- 
zine, and Marie Panegoosho, 19, typist and trans- 
lator (see cut), are stationed at Ottawa. 

Miss Panegoosho was born at Pond Inlet, Baffin 
Island, where her father works for the RCMP as 
a special constable. 
parents and from Anglican missionaries. She 
spent four years at Dalewood School in Hamilton; 
Ont., living with Miss Odla at the Nurses’ Resi- 
dence in Mountain Sanitarium where the two girls 
worked as nurses’ aids. 
south” but intends to return to the Arctic to 
help her family “and other Eskimos.” 

Leslie Wilson, of FP Ottawa bureau, after in- 
terviewing Miss Panegogsho, writes: 
very self-possessed and attractive girl; 
sidering the difficulties of a move from Baffin Is- 


work at 


She learned English from her 


She enjoys life in “the 


“She is a 
and con- 


land to Ottawa I think her quite an astonishing 


individual.” 


LT 


chewing of bits of deerskin 
for nourishment — and he 
scourges the Canadian people 
for their neglect. 


Perhaps the condition of 
the Eskimos is a national dis- 
grace; but I point to two 
extenuating facts. 

The first is sheer remote- 
ness. Not one Canadian in 
1,000 has ever met an Eskimo. 
Not one in 10,000 will ever 
have a chance to offer an 
Eskimo a job. A man in To- 
ronto, unless he is by trade a 
writer, a politician or perhaps 
a teacher, may see no way 
he can help. 

The other point, surely 
valid, is that the Eskimos are 
being asked, or compelled, to 
move from the stone age to 
the space age in one genera- 
tion, No amount: of wisdom 
and compassion could have 
organized the change without 
some casualties, 

But this can’t gloss over the 
fact that we have been 
grossly negligent, especially 
in failing to educate the Eski- 
mos; and I am now thor- 
oughly convinced that, unless 
they are speedily enabled to 
work, earn and enjoy life on 
a level with white pioneers, 
Canada will scon face a very 





south. Mowat, among others, 
has demolished the myth of 
the ever-smiling, romantic 
primitive who actually enjoys 
his hardships and gruesome 
experiences. The Eskimo 
would rather sleep in a warm 
house than in an igloo; He 
would rather eat roast beef 
than raw fish. 


I tatked with an Eskimo, 
the only one present, at last 
week’s Toronto meeting -— 
Elijah Menarik, He thinks 
many Eskimos would come 
south if they had a chance 
and knew anything about life 
here, 


In the future Eskimos must 
always remain free, as they 
are now in theory, to go any- 
where in Canada, take a job 
and settle down, Some will 
do so; but it’s reasonable to 
assume, if life is made toler- 
able for them, that most will 
stay where they are, This is 
certainly .in the national in- 
terest, Eskimo skills and 
knowledge of the north are 
invaluable and may be indis- 
pensable to other Canadians. 

This . is underlined by 
Ritchie Calder, a front-rank 
British science journalist, who 
spent several months in the 
Canadian Arctic in 1957 and 


How to speed up your saving! 


Deposit your money where you the-counter withdrawals at any [77 
know it's.safe and earning extra time. A3°, Savings Account gives j 1 Deposit l 
interest—at Huron & Erie— you chequing privileges. You'll | 3 Accounts | 
Canada Trust.Ina3!4% Deposit like the advantages of our longer ! 
Account, your money earns in- business hours and friendly ser- Savings. | 
terest on minimum monthly vice. Docomeinand see | 0 Accounts | 
balances. You may make over- us soon. 


. 


e. @ Pian every step with 


teren & Erie- Canada Trust 


CALGARY — CHATHAM 


MONTREAL — NEW WESTMINSTER — 


OFFICES IN 16 PRINCIPAL CITIES 


— EDMONTON — GUELPH — HAMILTON — LONDON — 
REGINA — ST, CATHARINES — ST. THOMAS — 
TORONTO — VANCOUVER — VICTORIA — WINDSOR — WINNIPEG = so.1y 


bringing on a sweat that 
could be fatal. Only the 
Eskimo can show him how. 


If one takes a look at Eski- 
mo history, it is hard to de- 
cide whether, up till now, the 
white man has brought the 
aboriginals more harm or 
good, Before he came, they 
lived for perhaps 2,090 vears 
in the Arctic, Their numbers 
a century ago are estimated 
at 20,000, nearly double to- 
day’s figure. They were no- 
madic hunters of the caribou 
and their lives must have 
been hard indeed; but at least 
they did not go down under 
epidemics of the white man’s 
diseases, they did, not suffer 
from the vagaries of his qcon- 
omy and above all, with none 
of our gadgets, they survived 
triumphantly, This in itself 
is clear proof that, far from 
being an inferior people, they 
are extraordinarily hardy, in- 
genious and co-operative. 

The white man brought 
them the rifle. This meant 
better hunting to begin w'th 
but, in the end, the near- 
extinction of the caribou; the 
herds are down to 175,000 
now from 675,000 in 1951. 

The white man offered 
them a market for white fox 
and muskrat pelts; and this 
brought great prosperity to 
some, Pierre Berton, in “The 
Mysterious North,” writes of 
Eskimos earning $6,500 a 
year from the fur trade, He 
tells of one named Fred 
Carpenter, probably the 
world’s richest Eskimo with 
$15,000 in the bank, a schoon- 
er like a yacht and a fine 
house. 

But the one-crop fox-pelt 
economy proved too precari- 
ous for lasting security. Fash- 
ions changed, the average 
price of a skin fell from $30 
to $5 and the size of the crop 
itself fluctuated wildly with 
the life cycle of the fox. 

If the white man’s economy 
confused the Eskimos, so did 
his theology and law, Mis- 
sionaries were too hasty in 
uprooting native ethics and 
philosophy. As for our laws, 
one man said at the Toronto 
conference: “We say to the 
Eskimo he must tell nothing 
but the truth in court and 
then we advise him to plead 
not guilty. How can he under- 
stand that?” 

But the least admirable of 
all the white man’s importa- 
tions into the Arctic was his 
boss complex, Here is 
Phillips’ view on that point: 

“The Eskimo maintained 
standards that, by and large, 
we could not sully. He could 
still laugh at our petty 
squabblings and our intem- 
perate anger, wonder at our 
thieving and _ hypocrisy.” 
(Isn’t Mr, Phillips here com- 
ing close to delineating the 
Eskimo as “the noble savage,” 
a notion he rejects?) 

“But,” to continue the quo- 
tation, “his triumphs were 
quiet ones. The white man 


was boss’ and consciously or 
not every white man worked 
to keep it so. They wanted 
to keep the Eskimo in his 
igloo — his tattered, broken 
igloo — and they did.” 


Mowat is fiercer in his con- 
demnation. The traders, the 
missions and the Mounties 
(the three great powers in 
the north before civil gov- 
ernment took charge ‘in 
earnest five years ago) all 
conspired, says Mowat, to 
keep the Eskimos down, to 
make sure that they did not 
learn English, to relegate 
them permanently to the sta- 
tus of “natives”—in Blimp’s 
sense of the word. 


A‘ dissenting note «rom 
Calder needs to be noted. He 
speaks of the Mounties as the 
friends of the Eskimo and 
quotes tolerant and even ad- 
miring comments by Superin- 
tendent Larsen, RCMP, on the 
Eskimo philosophy and code. 


But I suppose that the ac- 
count. given by Canadian 
students and observers, like 
Phillips and Mowat, is to be 
preferred to that of a British 
visitor who might feel con- 
strained to be polite. The 
Mowat indictment, though 
overstated for crusading pur- 
poses, must be very near the 
mark. And the mistakes of 
the past are now yielding 
their evil fruits in Eskimo 
hunger, unemployment, dis- 
ease and illiteracy, in the 
midst of modern “develop- 
ment.” The Eskimos are a 
sick society. 


It is out of the question 
that they be segregated in the 
north. It is equally incon- 
ceivable that they can co- 
exist, in their present 
wretched state, with the new 
communities growing up and 
projected in the Canadian 
north—the airports and air- 
lines, the defence posts and 
strategic lines, the mines, 
factories and possibly farms. 

A start is being made in 
the precess of adjustment. 
Nearly 100 Eskimos are em- 
ployed on the DEW line at 
salaries up to $300 a month, 
about 80 in the mine at Ran- 
kin Inlet. Indeed Phillips 
forecasts that soon there will 
be an employee’s market for 
Eskimos who want to earn 


~ 
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wages. By his estimate there 
are only 3,000 employable 
male adults among them. 
Assuming 1,500. with their 
dependents can live off the 
land (and sea), the rest will 
readily find ‘work if even 
a tenth of the projected mines 
come inte production. 

But wage-earning, for the 
Eskimo, means an entirely 
new pattern of life, It means 
a fixed abode, store clothes, 
store food, new forms of rec- 
reation, It calls for education 
— if Eskimos are to rise 
above the menial jobs, Be- 
latedly a system of common 
schools — in which Eskimo, 
Indian and white children 
are enrolled together — has 
at last been started. 

Has the Eskimo the brains 
and IQ to become a working 
member’ of Canadian society 
at the general level of cul- 
ture and comfort? 

About the only direct evi- 
dence of his skill known to 
the southern Canadian is 
Eskimo sculpture, on which 
the amateur is excused from 
expressing an opinion be- 
cause the experts disagree. 
It’s amusing to discover, in 
the recently published sym- 
posium called “The Arts in 
Canada,” two flatly contra- 
dictory opinions. 

Prof. William Dale, curator 
of the Art Gallery of Toronto, 
says the Eskimo stone -carv- 
ings “show little understand- 
ing of design or: material” 
and he adds: “Perhaps we 
may still look forward to see- 
ing such names as Akeeakta- 
shook,.Munamee and Tikke- 
tuk with the letters RCA 
after their names, but not on 
the basis of their perform- 
ance to date.” 

But later in the same book 
Galt Durnford, Montreal 


Business Established 1889 


architect, says the carvings 
“prove that fine primitive art 
is still possible’ and con- 
cludes enthusiastically: “To 
the list of significant Cana- 
dian artists we can and must 
now add Akeeaktashook, 
Kopee, Munamee, Oshweetok 
and Tungeelik.” 

What will Akeeaktashook 
make of this? Only that white 
art critics are as confusing as 
white lawyers and theolo- 
gians. But the main point 
perhaps is that the carvings 
have appeared on mantel 
pieces as far away as Rome 
and brought the Eskimos as 
much as $25,000 a year. 


But outside of Canada, 
Eskimos are doing far more 
than carve soapstone to prove 
their worth. Years ago I met 
the Danish explorer Peter 
Freuchen, a bearded giant 
who spent most of his life in 
the Arctic. He told me then 
that Russian Eskimos, in 
northeastern Siberia, were 
centuries ahead of Canadian 
Eskimos and lived in well. 
built houses complete with 
radio sets, central heat and 
electric light. I thought 
Freuchen was pulling my leg; 
but every Eskimo expert I 
have questioned has con- 
firmed what he said. 


Perhaps it is to be expected, 
since about 5,000,000 Rus- 
sians against only 30,000 
Canadians live north of lati- 
tude 60, that Soviet Eskimos 
should fare better than ours, 

But what about Greenland? 
It is Danish territory, but it 
must look as remote to a man 
in Copenhagen as Baffin Land 
looks to a man in Toronto. 
Yet for generations the 
Greenland Eskimos, with an 
admixture of Damnish blood, 
have prospered on the west- 


ern shores of their frozen‘ 





island, With the same climate 
and the same economic prob- 
lems as have faced their 
Canadian blood - brothers, 
they not only lead civilized 
lives but run their own 
affairs and produce their own 
doctors, lawyers, scientists, 
teachers and writers, 
Canada’s Eskimos can do 
just as well. Canada, fortu- 
nately, is at last waking up 
to their plight; but the job is 
urgent and there is a ‘lot of 
catching up to be done — 
about 2,000 years of catching 
up in the time it will take to 





develop a mining industry. 
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DITTO SYSTEMS KNOW-HOW 


helped us speed up our integrated order-billing and save $6,600 a year” 


Robert C. McPeak, Sales Operating Manager B.F.Goodrich Chemical Company 


“The experience and ‘know-how’ of a DITTO systems 
specialist put our |.D.P. Order-Invoice System on its - 
present highly efficient basis. This system combines 
the speed, accuracy, and economy of DITTO One- 
Writing with the automatic transmission of data by 


Three DITTO Systems Services—Plus One Thing More 


Every DITTO One-Writing System embodies all elements essen- 


tial to paper work efficiency: 


1, Duplicating equipment especially designed for systems use; 
2. A customized forms printing service; 


3. Duplicating paper and supplies chemically and physically co- 


ordinated to give best results... 


@)plus one thing more...DITTO SYSTEMS KNOW-HOW! 
You, too, can profit from the experience and ‘‘Know-How" of 
DITTO Systems Specialists in the development of DITTO One- 
Writing !.D.P. Systems. For information, call your local DITTO 
representative listed under “Duplicating Machinge" in your 
classified directory. 


wire to our plants and warehouses. The yearly saving 
is $6,600. Of equal importance is the accuracy and 
close control of orders and billing; and the speeding- 
up of every phase of our procedure—vital in our busi- 
ness, where good customer service means everything.” 
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Bell & Howell Internal Auditor, Robert Black, 
Order- Billing Manager, Herman Hack, and Pro- 
cedures Supervisor, James Moore, discuss 
DITTO One-Writing Order-Billing System with 
William Cadwell, DITTO Branch Manager. 
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The Outlook 


(CONTINUED FROM P. 1) 


—Department store sales in the first week of January were up 
4% from a year before and in the second week shot ahead by 8%. 

—Auto production in January ran over 5% above year-earlier 
totals in response to better buyer interest. And this was achieved 
despite a strike at Chrysler Corp. of Canada. 

Across the border, consumers are also loosening up their purse | 
strings: Customers bought about 16% more U. S.-made cars this 
January than they did a year ago. 

But it’s not very likely that U. S. auto sales will break earlier 
- wecords. January production was appreciably greater than deliv- 
eries—and production was 7%-8% below earlier targets set by! 
the manufacturers. 


However, further evidence that business and individuals may 
be getting ready to step up their spending comes from this fact: 
Bank loans outstanding continue to rise fairly steadily, although 
this is the time of year when they usually stand still or ease 
slightly down. 

In the weeks between early October and late January, general | 
leans including loans to finance companies rose by more than 3%. 
By contrast: In the same period last year recession pulled the 
total outstanding down by more than 5%. And two years ago, 
such loans eased down by 2% although the boom still had a lot 
of steam left in it at that point. 

There’s every likelihood that loans will go on rising this year 
in keeping with inventory build-up and modest business expan- 
sion.. Some observers think another 4% 
tacked on to the current total outstanding. 


tee demand for funds from the private sector plus federal 
deficit financing ahead is likely to spell higher interest rates in 


-5% could easily be | arises from the recent exchanges 


|STustice Depe about the U. S. 
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MOVE NEAR 


New Law on Subsidiaries 
Canada’s Answer to U.S.? 


By MICHAEL BARKWAY 


OTTAWA (Staff) — Canada 
may move to devise legislation 
to establish jurisdiction over 
Canadian companies owned or 
controlled in the U. S. 


Such an answer to the U. S. 
assertion of extraterritorial jur- 
isdiction over Canadian compa- 
| nies (as in the current anti- 
trust suit on electronic patents 
and the treasury regulations on 
trade with China) would be re- 
| garded as a last resort. 

But it is now nearer to prac- 
tical politics than ever. before. 

If no other way is found to 
end the extension of U. S. juris- 
diction into Canada, a suitable 
statute would probably get 
unanimous support from ll 
Canadian parties. 


The possibility of legislation 




















suit designed to break up the 
Canadian pool of radio and TV 
Patents. 

Justice Minister Fulton, who 
recently had talks in Washing- 
ton with U. S. Attorney-General 
Rogers (see p. 11) this week 
gave the House of Commons a 
restrained and cautious account 
of them. 

Reading between the lines of 
that statement, and comparing 
it with Mr. Fulton’s earlier 
speech to the New York Bar 
Association, it is clear that Can- 
ada got little or no satisfaction 
from the U. S. government. 

Mr. Rogers evidently did not 
budge from the position that his 
anti-trust actions are aimed 
solely at making U. S. citizens 
obey U. S. law. 

It. has not been explained 
how this justifies including N. 
V. Philips Gloeilampenfabrieken 
with two U. S. firms as a de- 
fendant in the present suit. 

But the suit is directed at this 
















between the Canadian and U. S. 





coming months. 

E. M. Saunders Lid., Toronto investment firm, predicts: | 
“Further increases in government bond yields may be most pro- 
nounced in the short and medium term issues, rather than in 
long terms.” 

Over the past several months, the banks have been working 
toward a more liquid condition and will be able to accommodate | 
bigger demands for credit. 

E. -M. Saunders notes that in practice the assets which can 
be liqttidated to expand loans are mainly in the banks’ portfelios 
of government bonds maturing in less than two years. 

And this is precisely the area where the banks have been 
building up holdings substantially: Total of such bond holdings 
at the end of December came to $826 million up fron a year 
earlier’s $505 million. 


Canada May Build US. Fighter 


(CONTINUED FROM P. 1) 


will probably go to the Malton, 
Ont., factory. 





Boeing Aeroplane Co, made a 
new bid.. 


This suggested a “version of 


Justice Department’s anti-trust 


















Dutch company described as 
being “organized under the laws 
of the Netherlands and having 
its principal place of business 
at Eindhoven, Holland.” 

Philips’ U. S. subsidiary is 
cited merely as a co-conspirator 
along with the Canadian sub- 
sidiaries. 

The stand taken by the U. S. 
Administration — in all essen- 
tials unmodified by Canada’s 
protests — directly contradicts 
the Canadian contention that 
companies organized in Canada, 
wherever they may be owned, 
should behave as good Cana- 
dians, promote Canada’s com- 
mercial interests and be subject 
only to Canadian law. 

According to the U. S. view, 
any American who becomes a 
director of a Canadian company 





Moosonee _ 
Survey Started 


Ne FROM P. 1) 


transshipment point for eventual 
movement of iron ore from 
Great Whale*and’ Fort George 
on the mainland and. the Belch- 
er Islands. 


| @<There’s more than four bil- 
ilion tons < iron ore in these 
areas. 

The ore walks be carried from 
these points to Moosonee and 
from there by train to the in- 
| dustrial heartland of Ontario. 


| @ Ore reaching Moosonee could 
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Will We Make Small Cars? 
Price is the Big Problem 


Major question now facing 
Canadian auto - makers: Should|dian auto, industry averaging 
they build smaller cars in Can-| $2.40 per hour compared with 
ada if their parent companies| $1.03 in the U. K., Canadian- 
decide to build them in the| built cars can’t compete in price 
U. S.? 


It is no secret that design and 


engineering 
models has been virtually com- | ditions — which is what current 
pleted by the U. S. Big. Three.| Canadian models are already 
All have had crash programs. * 
But the decision on when to 
introduce them has yet to be/ Canadian auto+ makers do not 
made. It is largely a question of | have the U. S. parent companies’ 
how well the current models /| advantage of large volume. Nor 
sell this year. 
Several other factors affect/to be similar to the existing 
the decision in Canada. 
Imported European cars ac- 
counted for almost one-fifth of 
all new cars sold here last year. 


On 


natural gas picture was Trans- |. 
Canada’s 
week: 
@ That it would spend $13.5|* 
million this year on four new 
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CHIEF INTERNAL AUDITOR 


Prominent Industrial Organization in Toronto requires 
a chief internal auditor. It is looking for a man, 26 to 32, 
with a C. A, or equivalent qualification and potential man- 
agement possibilities. The chief internal auditor in this com- 
pany will be expected to become familiar with all phases 
te eerste re 


With labor costs in the Cana- 


with a low-cost import. 


It can only compete in size 
work on smaller | and suitability to Canadian con- 


_ special studies from time to time. 
icinip Abin dainidint aiiie sealed 


_ present salary end be addressed to 


WOODS, GORDON & CO. 
15 Wellington Street West, Toronto, Ontario 


Replies confidential. 


doing. 
In tooling for a smaller car the 


are any of the components likely 


range of models. 
ture of smaller cars in Canada| been 1.9% without V 


Ford of Canada sales declined 
13.2%. The sag would- have | nding. 

Meanwhile, General Motors of | been 16.4% without the British 
Canada sales last year rose 7.5% ' Ford. 





On Gas 


the brighter side of the 


announcement this |; 


ROBERT TAYLOR : ALFRED HORRAX C.R. STRAND - 





It seems likely that manufac-|on 1957. The gain would have} CANADA MALTING CO, has 
purchased 175 44%% cumulative 
will be delayed until their re-| imported from GM in the U. K.| redeemable preferred shares for 


Sales totaled 70,000 - 75,000 ception has been tested in the 
units. But nearly a third of them |; s 


were the British-made cars of 
eee Motors ar ee i Ford, 


Delay 
Export Deals 


(CONTINUED FROM P. 1) 


capital outlays for the building | 
of the various pipelines of about 
$45 million. 

Gathering systems would call 
for an outlay of over $97 million. |” 

Construction work alone 
would give work to an estimated 
1,750 men. 

Full-time operation of the 
systems would cost some $15 
million annually and employ 
over 1,300. 


tion leaving 177,072 out+ 


IMPERIAL OIL LTD, Dec. 
had 31,451,252 shares outstanding,: 


FIRESTONE OF CANADA ane CES ne APPOINTMENTS | 





Until last week there seemed 
a good chance that the Canadair 
factory would be kept busy for 
the next two years without any 
spending by Ottawa. 

The Montreal company had 
entered the hard-fought compe- 
tition” ta build a long-range 
radar picket plane for USAF. 

If; it ~won,. the order would 
call for production of some 200 
or more CL.-44 airframes—more 
than enough work to keep Can- 
adair at fever-pitch activity 
(FP, Nov, 22). 

Reports from Washington 
suggést the team of which 
Canadair’ was a member was 
running in first place last week. 


the 707 jet airliner equipped | 
with super radar and anti-mis- 
sile missiles. 

It was so revolutionary, Pen- | ® The port would also serve as 
tagon planners have delayed | ase for supplying the DEW 
decision for at least two months, | #24 Mid-Canada radar systems 

Feeling is if Boeing can pre- | With supplies. 
sent a scheme that is both cheap|@ A grain elevator could be 
and reasonably practical —i.e.| built at Moosonee ‘from which 
one that won’t take 10 years to| wheat, now being grown more 
get operational—it will win the|and more in northern Ontario, 
race. could be shipped to European 

If not, Canadair’s more pedes- | Ports. 
trian entry stands a good chance | On top of the $5 million to $6 
of getting the nod. million estimated cost of devel- 

But if the CL-44 order fails |9Ping a good harbor, iron ore 
to come off, and the Arrow is| Companies would have to spend 
discarded, the Super Tiger may | Substantial amounts for size- 
become erformously important |@ble dock areas and other facil- 


|eventually build up to about 10 
| million tons a year. 





must be guided by U. S. law 
at all times — even when he is 
dealing with the affairs of the 
Canadian company. 

Only one “concession,” as the 
U. S. anti-trust people consider 
it, has been made to modify the 
U. S. claim to interfere with 
business decisions in another 
country. 


It is now the practice of the 
U.S. courts, in issuing anti-trust 
decrees with extraterritorial ef- 
fect, to include a rider saying 
that its decrees will not be en- 
forced if they require action 
violating the law of another 
country. 

On this basis, Washington 
authorities claim that Canada 















compressor stations and equip-| mr, 1. M. Mayberry, President, Firestone Tire & Rubber Com- 
ment to increase its throughput | pany of Canada Limited, announces three appointments at 
to the East. 


@ And that by 1962 it antici- 
pates looping 500 miles of pre- 
sent line with parallel pipe. 


tory manager. Alfred Horrax, who has been chief engineer, 
now succeeds Mr. Taylor as production . C, &.Strand, 

staff engineer of the Company's Plant 2, Akrea, Ohio, is 
appointed chief engineer at the Hamilton plant i 
Robert Taylor, formerly production manager, is named foc- Mr. Horrax. 


the Company's Hamilton, Ontario, plant. 
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When your business is spreading out, These branches of The Canadian Bank 
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« financial knowledge and resources of 
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THE CANADIAN 

















ities. f Brits ae as 
can assert its own jurisdiction 


over U. S.-owned companies do- 
ing business here. 

But it can only do so by pass- 
ing laws which positively re- 
quire certain things to be done. 
Merely to permit them is not 
enough. 

This is the main objection 
felt here to enacting legislation. 

It would have to direct Cana- 
dian companies to do certain 
things; and this involves a de- 
gree of government regulation 
of business which is repugnant 
to the Canadian government. 

A far better solution, Mr. Ful- 
ton said, would be for the U. S. 
government to show restraint in 
applying U. S. laws when they 
interfere in ‘matters that are 
essentially matters of Canadian 
commerce within Canada.” 

But as a last resort, if the 
U. Ss Administration remains 
unyielding, Canadian legislation 
will be considered. 


Building Firm 
Starts First 
Major Project 


MONTREAL (Staff)—Greater 
Montreal Development Corp. 
has been formed to undertake 
building projects in Montreal 
and throughout Quebec. 

Associated with Waldorf 
Realties Corp., the new company 
will build on Waldorf’s holdings 
in the Montreal metropolitan 
area and Quebec City as well 
as on future acquisitions of its 
own. 

President of Waldorf Realties 
is Harry Cohen. President of 
Greater Montreal Development 
is his son, Douglas Cohen; vice- 
president is Ralph Berman. The 
Cohens are lawyers. 

Work started this week on 
first major project, a $2-million, 
11-story office building on Sher- 
brooke St. 

Ground floor will be occupied 
by a branch of Toronto-Domin- 
ion Bank. 

Future projects: A 150-unit 
luxury uptown apartment, a 
shopping centre and apartment 
house in the west end, a 100- 
unit addition to Chateau St. 
Louis in Quebe and two more 
Sherbrooke St. office buildings. 


have behind them the 


ERCE 


ing at Jan. 22 to 57,440. 





FRANK W. HORNER LTD. has 
issued 1,000 class A shares under 
options raising number outstand- 


City of Hamilton 






Installment Debentures 
(Non-Callable) 


Dated December 15, 1958 To mature December 15, 1959-1978 


Principal and half-yearly interest (June 15 and December 15) payable in lawful money of Canada at 
the principal office of the City’s bankers in the Cities of Hamilton, Toronto and Montreal at the 
holder’s option. Coupon debentures in the dtnomination of $1,000 with provision for registration 
as to printipal only. 


314% 


























Legal Opinion: Messrs. Daly, Harvey & Cooper 


Schedule of Maturities 
















Maturity Maturity 

Date Principal Date Principal 

1959 $290,000 1969 $352,000 
1960 302,000 1970 370,000 
1961 320,000 1971 387,000 
1962 334,000 1972 407,000 
1963 353,000. 1973 431,000 
1964 323,000 1974 300,000 
1965 338,000 1975 315,000 
1966 359,000 1976 329,000 
1967 378,000 1977 347,000 
1968 397,000 1978 368,000 








Prices 
1959-1965 Maturities— Sold . 

1966-1968 Maturities—99.50 any maturity 

1969-1978 Maturities—98.46 through the piece to yield 5.40% 





We, as principals, offer these Debentures subject to prior sale and change in price if, as and when 
issued by the City of Hamilton and accepted by us, and subject to the approval of all legal matters 
by Messrs. Daly, Harvey & Cooper. j 


Subscriptions will be received subject to rejection or allotment i in whole or in poe and the right is 
reserved to close the subscription books without notiée. It is expected that definitive Debentures will 
be available for delivery on or about March 2, 1959. 


A circular describing this issue will be furnished upon request. 


Dominion Securities Corpn. A. E. Ames & Co. Wood, & Company 
Limited Limited : Limited 
McLeod, Y: Weir & Company Bell, Gouinlock & Company, Mills, & Co. Harris & Partners 
c 1 keg ead ieee pe Ee 












Royal Securities Corporation Nesbitt, Thomson and Company, Equitable Securities Canada J. L. Graham & 
Limited st Limited Limited ban & Camel 

Burns Bros. & Denton J Richardson & Sons Midland Securities Cochran, M & 

| And Bankers Bond i Deacon Fi W. C. Pithield & i i 
R. A. Daly & y Fry & Walwyn, Stodgell & Co. Collier, Norris & Quinlan 

ly & Compan) ry , Compe y Limited oe Limited 

Osler, Hammond & Nanton McConnell & Compan 
lated | te Limited 
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ee Fall in Coffee Price — |Here’s Wheat Agreement Mee a 
HARBOUR MARINE |Jc (rief for Growers | We Could Get at Geneva Elder, Donaldson ez Crofts 























































































































Nine tenths of her wheat went 


MITES By LESLIE WILSON In 1957, Russia became No. 3 a 
f world wheat exporter (about can provide you 
‘ ees Ws A eee Look for further cut — and some OTTAWA (Staft)—Important | yD snion b $3 ail authoritative information and advice concerning 
i Open doily till 6 p.m. Tues.-Thurs. till 9 p.m. oe eee Canadian wheat sales over the |), ” hes ae a ye 
' retaliation ... next few years will hinge on|‘"¢ Year Détore. CREATIVE ESTATE ANALYSIS 


























decisions taken by the two 





MONTREAL (Staff) — Cof-, beyond the present one, which|“problem countries” of the|*© eastern Europe and the re= BUSINESS LIFE INSURANCE 
j : : ; : maining 10% didn’t make much 7 
fee is good to the very last drop|is under pressure from mount-| United Nations wheat confer- treeterion on weslern peadet EMPLOYEE BENEFITS 
; —in_price. ing surplus, ence, cutintt ; c ; 
Now at its lowest level in 10| World stocks at the endofthe| The two: The U. K. and oe o A consultation may prove invaluable in 
ee This year, Russia has a big ; ‘ a 
years, coffee may slip another 1957-58 year were 23 million) Russia. ger! wheat crop than the U. S. protecting your personal and business interests 
few cents a pound and then) a? of 132 Ib. sed The 48 countries of the pres-| Two weeks ago, Anastas and will place you under no obligation 
turn slightly firmer, Pe wore ty withholdin sith i1.| ent International Wheat Agree- | Mikoyan told U. S. State De- 
Futures have been stronger}|,. “| ment are hammering out a new | partment officials that Russia is 
in New York under hedge lift-| 9m bags from the market, rep-|twa at Geneva. planning to bring big new areas Elder, Donaldson er Crofi ts 
: : resenting the difference be- . oo ee : 
ing and short covering. : The U. K. and Russia are at- |in Siberia under wheat cultiva- : 
While some Canadian roasters prey eapeee cotton Deedagtion tending, for the present, as | tion. Chartered Life Underwriters 53 YONGE ST., TORONTO, EMPIRE 2-1007 
were talking about the likeli- an ct wile tam 8 observers. These facts mean that the LICENSED WITH TRE LONDON LIFE INSURANCE COMPANT 
hood of a decline in the price! months begining last September. Delegates are talking about a Russian overtures are being Ree 
for coffee in the vacuum cans, Export quotas became effec-|N€W kind of agreement — with taken very seriously at Geneva. 


one set of conditions to cover| The Canadian view is that) ———_ 
that by the time 1958 ordinary commercial wheat |most Russian wheat will con-|the remainder like she did | ports is bound to increase pres- 

at by the me 1908 was Over) ies and another set to cover | tinue to go to Russian satellites; | aluminum last year. sure on western wheat markets 
many leading Mild producers| os surplus disposal opera- | and that Russia doesn’t intend| Nevertheless, it’s felt, any real | and this may be reflected in the 
were sold out. to “rock the boat’-by selling!increase in Russian wheat ex-! terms of the new IWA. 


officials of the Latin America 
Coffee Agreement — producers 
of 80% of the world’s coffee— 
were studying means to stabilize | 
their market. When the Agreement’s board tions. 
A few weeks ago 2¢ was/of directors met recently, top}. The U. K., which left the [WA cutinctiidae 
whacked off the retail price of| item on the agenda was the need| i" 1953, is believed ready to re- . 
bags. There was no reduction|to stabilize the market and|oin and Rusda, whic) ne eS CONFEDERATION LIFE GROUP AREA CHANGES 
on canned coffee at that time. | strengthen prices, but no indi- been a member of the IWA, is 
A cut is brewing now, ac-| cation of possible measures was making ‘Roles oe ms ‘ mS 
cording to one Canadian dis-| given. might want to join also. 
tributing house, following a| To be effective any nev’| @ If the U. K. comes in, chances 
new 3c slash this week in the| agreement will have to allow| that the delegates will work out 
U. S. Brazil a 15-million bag level of| an agreement of the proposed 
Montreal wholesale price for exports against 13.5 million bags! type will be greatly increased. 
a good blend ‘is 77¢ a can, down exported in 1957-58. It would} Such an agreement would 
about 40% in the last five years. also have to include Africa, now| cover a much larger proportion 
Retail level: 84c. standing aloof from the Pan-|of world wheat trade than the 
One-pound bags retail at 77c, American coffee crises. present IWA and might dis- 
although one big chain is offer- Brazil must export 15 million|courage to some extent ir- 
ing its own blend at 67c ‘n| bags at good prices to shore up| responsible ‘wheat surplus dis- 
Montreal compared with 75c\its economy and meet heavy’ posal by the U. S. 
three months ago, foreign obligations. This would mean a larger 
Such price-cutting by chain Said one coffee expert: Canadian quota under the IWA 
stores forced the latest reduc-| “Most of the world’s carry-|and less interference in Cana- 
tion at wholesale in the U. S.|°Ver is in Brazil and the gov-| dian sales from surplus disposal 
Major roasters like General er there has been’ forced | operations. ’ 
Foods Corp. and Standard/|to absorb the cost of financing a ; . 
Brands Ine, trimmed their price| huge surplus, printing cruzeiros|heiwa, one om ote Poe ee rn 
structures after one chain, and creating an inflationary But in the next two or three Retiring as group executive after 38 years with tion's group sales and administrative functions. 


tive a month and a half late, so 











‘Manufacturers of 
STEAM POWER PLANT 
' EQUIPMENT 
* 


BABCOCK-WILCOX and GOLDIE-McCULLOCH 
LIMITED, 
GALT - ONTARIO 
MONTREAL * TORONTO + CALGARY + VANCOUVER 








Fo ANNOUNCEMENT 





. - p Confederation Life Association, J. G. Murray as a 
JOIN COCKFIELD BROWN & co. LTD. Grand Union Co., lowered retail oe cae? iI years she could become an im- young actuary helped establish the company's 0 A ey Oe ee eee ee 
Ss aseansmcatcbenatinancescnctocmmenesmcn woaenuns: sami caer . prices of its national brands. razil’s dilemma has been portant wheat exporter to the group insurance department in 1927, Today its group representative in Montreal in 1949, later 
' - 3 New buying by roasters for aggravated by pressure from West and this will have a bear- group insurance in force exceeds $720,000,000, becoming manager, is being placed in charge of the 
replacement purposes brought Africa which has been getting ing on the terms of the new Mr. Murray is succeeded as group executive by group sales operations as superintendent group 


; i : . E. Watts, wit isibi bh : . 
some firmness to futures on the| an increasingly larger share of| agreement. D. E. Watts, with full responsibility for the Associa sales division 


New York Coffee and Sugar] the market.” 
Exchange. . _ 


Green coffee is 36-37c:a Ib.,| Uni CG C 
f.o.b Brazil. It comes to around 
50c landed at Montreal, As mand on as 0. 
is a 20% shrinkage, profit, if C 
ustomer Total 
At New Peak 


any, on a retai] sale at 67c is 
slim. 
Coffee has an erratic history. 
In the winter of 1954 green 
coffee prices shot from 58c to 
87c and retail prices for pre-| Expansion of operations of 
mium brands hit $1.40. The up-| Union Gas Co. of Canada during 
roar in the supermarket was| the past 10 months has brought 
heard as far away as Brazil number of customers to a record 
where huge new coffee-produc-| high of 205,000. 
The Chatham company, which 
had 109,953 customers at March 
31, 1958, acquired the natural 
fas properties of Dominion Na- 
tural Gas Co. April 15, 1959. 


ing areas were opened and 
abandoned land was replanted. 

At March 31, 1954, customers 
numbered 84,631. 


Today the smiles of the shop- 
Marketing area extends 


per are matched by frowns in 
Brazil and other Latin American 
countries where an economic 
throughout southwestern On- 
tario, 
Consolidated gas sales in- 


setback caused by low producer 
creased by 37.3% in the first 


prices could have wide reper- 
cussions, 
It appears that to avert fur- 
ther price chaos a new coffee 
agreement may be signed, going 
half of Union Gas’ current fiscal 
he but company operated at T 
a loss (FP, Nov. 8). es ER 
For the six months ended sg Askarel oF Gas 
Sept. 30, 1958, consolidated é * Load Center (Unit § 
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ERIC MORRIS T. H. HARRIS 


Cockfield, Brown & Company Limited have announced two appointments to the senior 
personnel of their Montreal office, effective January 15. Eric Morris has joined the 
advertising agency from a successful career in the food merchandising and adver- 
tising fields with Kraft Foods Lid. and Ogilvie Flour Mills Co. Lid. He will have 
specific responsibilities for some of the agency's food accounts. T. H. Harris, formerly 
executive editor of the Montreal Herald, has been appointed to the agency's Re- 
search Department to which he brings considerable knowledge in the fields of 
economics and research. An honours graduate of McGill in economics, he studied at 
Yale University os a Strathcona Memorial Fellow in economics and statistics. 








SFORMERS 
Fee Gas filled © Furnace ad Tap 
ubstation) ¢ Lo 


















gross sales totaled $6,587,251, = ERS 
compared with $4,799,074 in iB RIBUTION TRANSFORM SB 
April-September, 1957. i pIsT . karel filled © - 
For the 12 months ended iL Oil or As NT 
Sept. 30, 1958, consolidated gas ERING EQUIPME 
sales revenues were $18,659,963, ‘ MET t 
up 25.4% from $14,874,482 a : | (A) Ins 
year earlier. In the 1953-54 Eu: : (B) Mete 
fiscal year, sales amounted to oe Om osing’® 
$10,417,505. i Demana. i Ammeter © 
A consolidated net loss of cal (C) Instruments—Clip-08 


$252,833 was incurred in the GHTING RELAYS 


April-September, 1958, period 
after a tax credit of $281,000. AGE TESTING EQUIPMENT as well 28 Recurrent 





In the comparable 1957 peri- i VOLT ssociated equipment 
od, net profit was $300,022. : a Generators and 

Consolidated net profit in the " Generators. 
12 months ended Sept. 30, 1958, Surg Input/Output 
was $2,008,244, down 10.6% 3 nstruments © 


from $2,245,257 in the similar 
1956-57 period. 2 ‘nment 

Prospectus for Union’s recent Baw light 
$8.5-million issue of 5%% 
cumulative redeemable par $50 
preferred stock points out that 
these results are not necessarily 
indicative of results to be ex- 
pected for the full 1958-59 fiscal 
year. 

Volume of gas sales is highest 
in the winter months. 

For the five fiscal years ended 
March 31, 1958, consolidated net 
earnings averaged $2,121,367, or 
4.53 times maximum dividend 
requirements of $467,500 on the 
new issue. 

The issue has been sold at par 
by a syndicate headed by A. E. 
Ames & Co. 


Proceeds are to be used for 
general corporate purposes, in- 
cluding expansion and exten- 
sion of plant and facilities. 

Equity capitalization, in addi- 
tion to current financing, in- 
cludes 4,413,750 npv common 
shares outstanding, of an au- 
thorized six million. 

Funded debt includes $18,- 
584,000 434%-5% ‘bonds, and 
$17 million 5%-534% deben- 
tures, in ‘three maturities of 
each, plus $20 million 5% % first 
mortgage sinking fund bonds, 
due 1978, of Ontario Natural 
Gas Storage & Pipelines Ltd., a 
subsidiary. 





FEBRUARY 8th-14th IS NATIONAL ELECTRICAL WEEK 


live better... ELECTRICALLY 


FERRANTI-PACKARD ELECTRIC LIMITED 


DELORO 
STELLITE 
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‘Slade Shirif-Horsey 


Notice of Redemption 
SALADA-SHIRRIFF- home. 
‘ HORSEY Ltd. has called for 
. redemption on February 17, future re 


1959, its outstanding 5%% 
Cumulative Convertible Pre- 
ferred Shares, Series B at the 
redemption price of $27.31 
per share (being the sum of 
$27 plus accrued and unpaid 
dividends to that date). At 
any time until the close of 
business on February 16, 1959 
each Preferred Share, Series 


Most members of Canada’s 
40-man trade delegation to the 
Federation of the West Indies 
were home this week: Tanned, 
tired and impressed with the 
potential of a vital new trading 


B may (at the holder's option) area. 
ts tho Coaptay otthenaeet The Aatogetion, from the top 


level of Canadian business, 

found the British West Indies 

anxious for long, serious talk. 
As a result: A minimum of 


86, into two common shares 
of the capital stock of the 
Company. 





If you are a recent settler from Britain, 
and hold Blocked Sterling assets, or if 
you have received a legacy from a 
resident of Britain or the sterling area, 
you are invited to consult any branch 
of Imperial Bank of Canada regarding 
the transfer of such assets to this 
country. 

Our services and specialized knowledge 
of United Kingdom and Sterling Area 
regulations affecting securities and 
blocked sterling balances are freely 
available to assist you. 


Your enquiries are invited at any branch of 
Imperial Bank of Canada from coast to coast. 


IMPERIAL 
: 2 BBN tts bal 


with which is amalgomated Barclays Bank (Canada) 
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Serving Investors 
Across Canada... 





























) JAMES RICHARDSON & SONS 


ESTASLIGHED 1887 





MONTREAL TORONTO WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA PRINCE GEORGE LETHBRIDGE 
MEDICINE HAT REGINA MOOSE JAW SWIFT CURRENT 
SASKATOON PRINCE ALGERT GRANDON PORTAGE LA 
PRAIRIE KENORA KINGSTON GALT ST. THOMAS Simcoe 
CHATHAM KITCHENER LEAMINGTON WINDSOR 
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| Here’s Outlook for Trade 
In West Indies Federation 


Canada’s trade delegation to the Caribbean is 
Here’s how 


some members see the 


platitudes exchanged and aj|and actual construction work. 
maximum of hard-facts discus-| While the islands abound with 
sion. super comfortable and ultra- 
Delegates queried by FP this| expensive accommodation for 
week summed up these as the! tourists, the delegation found 
most significant findings: that next to nothing had been 


© Until a castes waién allows done to attract the middle-in- 
free exchange of goods and|°°™M© 8roup. 
people between the various is- “There has been a lot of pres- 
lands, FWI remains a fairly in- | sure on the airlines by FWI of- 
effective trading area. ficials to cut air fares to the 
area,” a team member reported. 
@ The weight of U.S. trade| “But the two delegates repre- 
backed up by Washington’s price| senting air travel pointed out 
support program plays havoc| that lower fares must be ac- 
with Canadian agricultural ex- companied by lower hotel 
ports. charges if FWI is to attract the 
Flour, for instance, was‘qnce| vast new army of visitors it 
75%-90% Canadian supplied,| wants. 
now is down to 25%—and still 


“Anyone can lose mone 
falling. - — 


building a hotel, But if Cana- 
@ Politics still play a role that dian hotel experts were pre- 
makes Federation in anything | Pared to go down and make use 
other than name difficult. of the wonderful tourist appeal 
Long-standing rivalries be-| to establish medium and even 
tween the “have” and “have-|low-priced accommodation, I 
not” islands colér much FWI|think the potential business 
thinking on trade matters. would be terrific. 
© Most leadi litici ‘ “There is a real potential for 
ost leading politicians 1n | increased Canada-FWI trade on 
a Been eee the basis of dollar-sterling con- |- 
— | vertibility,” Walt ‘ 
have industrial ambitions that Group wi. seen eee 
sometimes outstrip the realities Hemisphere for Massey-Fer- 
of-the existing situation. guson Ltd., told FP. 


@ Dollar exchange problems are| Canada could have a natural 
going to take. some licking. flow of business with the islands 

“All these matters were dis-| Within the framework of Com- 
cussed freely and frankly,” one monwealth preferential tariff 
delegate reported. agreements, he feels. 


sina , A job to be done is a break- 
Neither side pulled punches. | . 
We told them what we would|i™& down of FWI tendency to 


need from FWI and they: told us look to sterling sources only for 
what they wanted. supply—a situation arising from 


, y | Currency restrictions. 
“We didn’t settle on any cure- Also . knotty problem is to 


all formula but we came a great develop a way of being able to 
deal , closer _to understanding | compete as far as export credit 
each others’ points of view. is concerned. 

The picture of the young fed- Industry’s feeling is that we 
eration brought back to Canada| need export financing arrange- 
had bright sides to it that go a| ments such as many other coun- 
long way to overcoming many | tries enjoy if we are to compete 
of the trade drawbacks. in these markets, particularly 

Delegates found a genuine| against U.S. 
enthusiasm to strengthen trade| In an interim official report 
ties with Canada. issued on its return, the delega- 

The sugar industry is one that | tom pointed out that increased 
relies heavily on Canadian sales, government economic aid to the 
The team found FWI officials| #Pe@ would be a wise move at 
fully conscious that Canada this time. 5 
gives West Indies sugar far bet- We quite appreciate that Ot- 
ter trade terms than Canadian tawa shouldn't branch out on 
exports receive in return. some giant new scheme at this 

There was a general feeling | UME, a delegate explained. 
that something should be done | But we do suggest that the 
to improve the reception given | government seriously consider 
Canadian produce. | diverting some of the aid now 
“But West Indies islands (ex- | ®°"8 to other far-off areas and 
cept for Jamaica) are tied to switch it nearer home. 

GATT.” another delegate ex- FWI needs help. The people 
plained. “It’s extremely diffi- there don’t want charity and 
cult to help Canadian goods would bitterly resent at. 
without appearing to victimize Perhaps that is more than 
somebody else—particularly the | ©?" be said for a of the 
U.S. = that receive aid at pres- 
“We found FWI government ryno : 5s 

and businessmen tremendously _ Without exception the Cana- 
anxious to improve conditions dians were impressed by FWI 
for Canadian exporters, but at ambition, though re vee 
present their hands seem to be slightly worried about traces of 
tied.” over-ambition. 

A reassuring sign the Cana- They report some FWI ele- 
dians found, was that there is ments are eee to try too 
no resentment to outside cap- much too soon in the race to be- 


ital. FWI welcomes it from any | °°™ self-sufficient. ia 
direction. Inter-island communications 


But Canadian capital is par- | must be improved, and the dele- 


ticularly sought after. So is our | gates found great enthusiasm 
“Laew-how,” for the Ottawa decision to sup- 


In which directions can Cana- sa two ships ‘for inter-island 
i i i ioe eS 

Delegates were unanimous in| _FWI hopes Canadian shipping 
stressing that FWI presents few | 
get-rich-quick opportunities. 

Investment in the area, E. R. 
Alexander, vice-president fin- 
ance of Sun Life Assurance Co, 
feels, will largely come from 
banks and institutions with an 
eye to the long-term growth 
potential. 

The most promising field for 
individuals and companies 
seems to lie in the construction 
field. 

The delegates found a press- 
ing need for new buildings of 
all kinds. FWI is short on hous- 
ing, office space and hotels. All 
are badly needed. 

FWI trade regulations allow 
duty-free imports of hotel 
equipment. Other construction 
equipment and raw materials, 
some delegates feel, might also 
receive duty preferences. 

Canada can find a strong mar- 
ket both for supplies — for in- NORRIS R. CRUMP 
stance, FWI is virtually without | president of Canadian Pacific Roilwoy 


lumber suitable for building— Company, hos been elected a Director of 
Canadian Investment Fund, Ud., and 
Canadion Fund, Inc. Canadian Investment 
Fund, Utd., is Canada’s original mutual 
“I fund, and ‘Canadian Fund, Inc., is the 
first mutual fund formed in the U.S. to 
invest in Conodo, Both ore under Calvin 
Bullock, Ltd., supervision ond the two 
funds hove aggregate assets of $165,- 
000,000. The Goard of Directors of both 
Companies ore now: Graham F. Towers, 
C.M G. Chairman, Chories T. Ballantyne, 
QxC., Henry Borden, C.M.G., Hon. F. 
Philippe Brois, C.B.E., Hugh Bullock, 
K.B.E., Alon Chippindole, Norris R. 
Crump, Norman J. Dawes, G. Blair 
Gordon, The ®t. Hon. C. D. Howe, P.C., 
and George W. Huggett. 
A ne I ra perenne 













ANNOUNCEMENT 


CRUMP ON CIF BOARD 
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Quinte Milk 
Has Good Year 


A favorable year is reflected by 
the annual report now being pre- 
pared for 1958 by Quinte Milk 
Products Ltd., Wellington, Ont., 
President A. L. A.” Richardson 
says. 

Consolidated net profit for 1957 
was $40,130. Earnings ner Class 
A share were $1 before participa- 
tion and 92c after participation, 
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and air executives will keep an 
eye on the area for expansion | ital 
plans. 

Summing up the visit, a dele-| ly islands. But the rest of the 
gate had this to say: 





Monarch Life Reports 
Record Sales in 53rd Year 


The Monarch Life Assurance Company has com- 
pleted its Fifty-Third year of service. Some of the 
more important results of the Company's operations, 
in 1958 are: 


The Company’s sales increased by 19%. Insurance 
and annuity policies issued during 1958 amounted to 
$75,609,786. Nineteen Fifty-eight was the twentieth 
consecutive year in which Monarch Life sales have been | 


, greater than in the preceding one, 


Business in Force increased by 11% and totalled 
$391,687,324 on December 31, 1958. 


Payments to policyholders and beneficiaries rose by 
9% to $3,561,832. 


The Company's Assets amounted to $67,507,064 on 
December 31, 1958; 17.4% of this sum was invested in 
Canadian and Provincial Bonds; 21.4% in Public Utility 
and Transportation Bonds; 31.2% in other bonds; 4% 
in Preferred and Common Stocks; 17.9% in mortgages 
and real estate held for investment or Company use; 
8.1% in all other assets. 


Surplus in the Policyholders’ and ~ Shareholders’ 
Funds, Capital and Contingency Reserve increased by 
$769,358 to $7,365,995. . : 


The Net Rate of Interest earned in 1958 was 5.22%. 
This is a satisfactory improvement over the corres- 
ponding rate of 4.97% earned in the preceding year. 


BOARD OF DIRECTORS 
4. Elmer Woods 
President 


C. Gordon Smith 
Vice-President 
Hubert J. Bird 

Robert 4. Gourley 

W A. Johnston, @.C, 
Peter Lowe 
Conrad 8S. Riley, Jr. 
Stewart A Searle 
George E. Sharpe 
Maitland B. Steinkepf, M.B.E. 
4. S. Lighteap 


OFFICERS 


Darrell Laird, F.S.A. 
General Manager 
A. E. Tarr, A.S.A. 
Assistant General Manager 
and Treasurer 
J. S. McPherson 
Secretary 
H. Thom m, F.S.A. 
Actuary 


| H. D. Wallace If you would care to have a copy of the Company’s 


Annual Report, please write or telephone the nearest 
Monarch Life Office. 


Superintendent of Agencies 





THE MONARCH LIFE ASSURANCE COMPANY 


Head Office: Winnipeg 


Offices in Principal Canadian. Cities 


“Canadian business and cap- 


ly active, so is France. |from the best salesman and 

“It’s an exciting prospect, but | Canadian business will have to 
any of us who had felt it was} realize that and work hard toe 
going to.be easy learned a lot.| win it.” 


can look forward to a 
friendly reception in those love- 


world also has trade plans. The 


There’s a place in every office for 
THE NEW 
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does everything all electrically! 


* ADDS 

* SUBTRACTS 
* MULTIPLIES 
* TOTALS 

* SUB-TOTALS 


All the features you'd expect to find 
only in big expensive machines. e 


Here’s the lightest, handiest, low-priced all-electric adding-sub- 
tracting machine. Just right for any office, store or home. Easy to use on 
desk or counter. Anyone can use it. Ask your nearest Underwood office 
for a convincing demonstration. No obligation. 


ADDING MACHINE DIVISION 


underwood limited 


Head Office: 135 Victoria St., Toronto 1 
COMPANY-OWNED BRANCHES AND SERVICE IN ALL CANADIAN CITIES 


U. S. and Britain are particular- ; “It’s a market that will buy 
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FULTON’S TALKS 


ill Heed Canad 


They'll now tell Ottawa before 


sticking 


From Our Own Correspondent 

WASHINGTON, D.C. — From 
Now on, Washington will let 

_ Ottawa know before it sticks an 
anti-trust knife into Canadian 
companies, rather than after. 

This seems to be the one con- 
crete accomplishment of Justice 
Minister Davie Fulton’s four- 
hour lunch and conference with 
U. S, Attorney-General William 
Rogers. 

This agreement for prior con- 
sultation, however, does not 
mean the anti-trust knife will 
not be thrust into Canadian 


companies anyway — it just | 


means we'll know it is coming. 

However small an ii rrove- 
ment this may be, it is . least | 
a step in the right direction. 

If Canada hollers loud enough 
on the current radio and TV} 
anti-trust case in which eight 
Canadian companies are involv- 
ed and on future similar inci- 
dents, the consultation may be- 
come truly effective. 

A-somewhat similar arrange- | 
ment was made four or five) 
years ago for consultations on| 
U.S. disposals of farm sur- 
pluses, and it is only recently 
that Canadian comments have 
become even moderately effec- 
tive. 

Here’s what will happen from | 
now on to minimize the bad 
effects of any apparent extra- 
territorial applications of U.S. 
anti-trust laws: 

If the Washington trust bust- 
ers plan to slap charges against 
a‘“U.S. company for the actions 

_ of its subsidiary in Canada, they 
will first contact the Combines 
Branch in -Ottawa explaining 
the case. 

Ottawa then will be given a 
chance to make comments. 

After these are received, the 


anti-trust knife 
Canadian companies... 





Washington trust. busters will 
proceed with, their case. 


It is possible, however, and/| a speech. 


Canadian officials are hopeful, 


into 


“They might get a correction 
of some of their facts. They 
might get additional facts. 

“And they might get such 
Canadian comments that would 
affect the form of prosecution.” 

Attorney - General Rogers 
made it clear to Mr. Fulton that 
the U.S, government will con- 
tinue to carry out the obliga- 
tions of its laws. 

And he said he disagrees with 
a New York State Bar Commit- 
tee which argued that the presi- 
dent has authority under the 
Constitution to have his Justice 
Department refrain from prose- 
cution in anti-trust cases which 
affect. the foreign relations of 
the U.S. 


The Rogers-Fulton meeting 
was friendly, frank as both 
strove to find a solution to the 
knotty problem. 


The Attorney - General, who 
has been admonished by the 
State Department for not con- 
sulting with Canada before 
filing charges in the current 
radio and TV anti-trust action, 
took special pains to assure Mr. | 
Fulton there was no attempt to 
interfere in Canadian affairs. 

“There was no such intention 
on the part of our government,” 
he said. “Our responsibility here 
is to enforce our laws as they | 
are written, but I do think we| 
have a responsibility to do this 
in a manner which is made 
understandable to our friends.” 

The Justice Minister brought 
to Washington his Combines 
chief, Thomas McDonald. 

Unfortunately, if not signifi- 
cantly, the chief U. S. trust 
buster, Victor Hansen, Assist- 
ant Attorney-General who filed | 
the case against the radio and | 
TV makers, was not present at | 
the meeting. 


He was in New York making 





Mr, Fulton arrived in Wash- 


that the case might be moder-| ington on the heels of a blister- 
aiéd as a result of the prior con-| ing attack on the extraterritor- 


sultation with Canada. 


ial application of U. S. anti-trust 


One officiai told FP: “There| laws in a New York speech to 
are three things that’ Washing-|the State’ Bar Association. 


ton might receive from us that 


It was the most vigorous 


would affect their handling of|speech any Canadian cabinet 


the case. 
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SIMPSONS-SEARS V.P. 





H. A. CARDWELL 


minister has given in the U. S. 
and was greeted coolly, even 
frigidly, in Washington by both 
the Justice and State Depart- 
ments. 


“Bad taste” was a comment 
from one official who felt it 
would have been better for Mr. 


Fulton to talk to the Attorney- | 
General first before loosing his| we could look at would be to 


New York blast. 
Attorney-General Rogers ad- 

mitted he had not read the 

speech, but Mr. Fulton said he 


rrrese> 


land conviction 


; areas. 


gave Rogers the substance of | 


what he had said. 

The Justice Minister also said 
he had a spare copy if Mr. 
Rogers wanted one, but the At- 
torney-General declined. 

The result of the talks be- 
tween the top legal officials in 
Canada and United States may 
not have much effect on the 
specific case which started the 
furore over U.S. trust busters 


Gordon M, Graham, President, Simpsons- | reaching into Canada. 


Sears Limited, announces the appointment 
of Mr. Cardwell as Vice-President in 


The case against General 


Charge of Merchandising. Currently gen- Electric, Westinghouse and 
eral merchandise manager in charge of| Philips for actions taken by 
fashion lines in Montreal, Mr. Cordwell| their Canadian subsidiaries in 


will take over his new duties in Toronto 
wpon the retirement of 1. J. McCarthy, 


forming a patents pool in Can- 


now Vice-President—Merchandising. Mr.| ada, will proceed on schedule. 


Cardwell, who joined the Robert Simpson 


Eight Canadian radio and TV 


Co. in 1932, was in charge of the mail companies are named as co- 


order dress operation in Toronjo at the 
time Simpsons-Sears was formed in 1953. 


Our Service 
to Industry — 


Let our trained staff discuss 
your financial requirements, 
at no cost or obligation to 
you. If funds are needed for 
expansion, modernization, 
or working capital, our spe- 
Cialists will gladly suggest 
methods of raising it. 


CORPORATION © 


LimitED 
44 KING STREET WEST, 


TORONTO 
Kitchener Londen Hamilten 
Mdembers o: : 
The Investment Deaierd’ 
Association of Canada 
The Toronto Stock Exchange 





conspirators in the case. 

If the trust busters win the 
case it could mean serious 
trouble for Canada’s TV. and 
radio making industry, because 
there might well be a sudden 
flood of imports from the U. S. 

Washington’s complaint is 
that the patents pool in Canada 
has prevented U. S. radio and 
TV companies from exporting to 
Canada. 

Washington has said it started 
the case because it believes the 
patents pool was established in 


Canada by advice from the U. S. |, 


parent companies. 

In his speech to the New York 
Bar Association, Justice Min- 
ister Fulton tore into this case 
and the’general principle of the 
extraterritorial application of 
U. S. anti-trust laws with a cold 
| fury. 

Plainly angry, he demanded 
that the Washington trust bust- 
ers be called off from chasin 
Canadian companies. ; 

He made a vague hint that if 
the situation did not improve, 
Canada could pass a law “fenc- 


ing out” effects of U.S. anti-! announced by Mr. H. V. Show, Vice-Presi- 


trust efforts. 


3: | Seott was formerly an Account Executive 
But he said it would be much | (),.Hanitton end. district office of the 


better if the U.S. “fenced in’ 
the extraterritorial effects of the 


trust busters’ action so as to | investment experience.. 


avoid such effects. 
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COMBINES RULES CHANGING? \1] © (hanes 


S. Trust Busters What the Man Said/Tax Filing 


Justice Minister Fulton’s com- 


a ments hint areas where he might 


change legislation .. . 


Justice Minister Fulton, in his 
recent U. S. speech, said “it is 
probably desirable that we look 
at these (suggestions for chan- 
ges) from time to time in order 
to assess the efficacy of our sys- 
tem of legislation.” 

While there is widespread 
agreement about the general 
objectives of our rules on com- 
bines, there is growing feeling 
among thoughtful and respon- 
sible people that reform is 
needed. 

The following passages quot- 
ed directly from the Fulton 
speech tell something of what 
is on his mind; may indicate 
changes to come when combines 
legislation is amended. 


_ Ed.,Note. 


By 
JUSTICE MINISTER FULTON 


“One criticism is to the effect 
that our legislation forbidding 
combines is so all-embracing, 
especially as interpreted by the 
courts, that many co-operative 
practices which in fact are not 
harmful but would indeed be 
beneficial to the public interest, 
are not followed because busi- 
nessmen fear they would be 
subject to criminal prosecution 
if they were 
party to any such arrangement. 
Exchanges of statistics and 
agreement on. product standards 
and specifications are given as 
examples. 

“Actually no prosecution has 
ever been launched on the basis 
of participation in such arrange- 
ments alone, But since it is un- 
doubtedly not the wish in either 
country to have laws which de- 
prive the public of advantages 
which a little care and study 
would allow to become avail- 
able, it may be desirable to see 
if some alternative approach 
could be adopted in respect of 
what I may call the peripheral 


“One possible approach might 
be, while preserving in full 
force and effect the per se rule 
against the price fixing and re- 
lated type of combine — what I 
might ‘call the obviously detri- 
mental combine — yet to pro- 
viee that a defence can be 
raised to charges in other areas. 
Thus if it is charged that a com- 
bine exists, not relating to price 
fixing, etc., it might be made 
possible to defend by proving 
that the méasures actually 
taken or contemplated — for 
instance with relation to setting 
product standards — were not 
in fact contrary to the public 
interest. 

“Another suggestion - which 
permit the issue in such a case 
to be tried in an action for an 
injunction as an alternative to 
an action leading to prosecution 
and conviction. ° 

“There are also complaints 
that the provisions against mer- 
gers are so vague that a course 
embarked upon as a result only 
of honest business judgment, 
and not in any way dictated by 
greedy or anti-social motives, 
may yet result in criminal 
prosecution and_ conviction. 
Thus it is argued that amalga- 
mations which are arrived at 
voluntarily, which produce 
beneficial results in terms of 
greater technical efficiency and 
thus cheaper production and a 
sounder competitive position, 
may yet result in a conviction 
because of a lack of clarity as to 
what may be admitted as argu- 
ment or proof in respect of what 
is the public interest. 

“Here again there may be 
room for a greater precision in 
the legislation for the guidance 
of both business and the courts. 
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a 
E. A. SCOTT 
The appointment of Mr. E. A. Scott as 
| Manager of the newly opened Otfawa 
Cifice of Gairdner & Company Limited is 
| dent and General Soles Manager. Mr. 


Company and brings to this new appoint- 
ment a broad bockground of business ond 





We might consider whether, 
while not relaxing the strin- 
gency of the provisions and 
penalties against those types of 
practice which are on the face 
of them anti-social or purely 
self-aggrandizing in their moti- 
vation, there could be greater 
certainty as to what types of 
activity in the peripheral areas 
are or are not permitted. Thus 
study could be given to the 
question of whether it should be 
allowed as a valid defence to 
show affirmatively that the mer- 
ger was necessary to achieve 
economies of production or dis- 
tribution which could not be 
achieved otherwise and which 
are likely to benefit the public; 
that a substantial degree of 
competition remains in the trade 
or industry, and that, on bal- 
ance, the merger is unlikely to 
operate to the actual detriment 
of the public; or alternatively ‘to 
show that, by reason of. its fi- 
nancial’ position or otherwise, 
one of the merging firms is un- 
likely to be able to remain in 
business if the merger is pre- 
vented.” 
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SALESMAN: “I've changed 
travel time from time to 
profitable time. My office 
travels with me— by train, 
plane, or car. I dictate call- 
reports and mail tapes home.” 





ARY: “Stenorette gets 
me out of the office on time! 
No more after-hours dictation 
for me. And I go home fresh 
because Stenorette has the 
clearest tone of any machine.” 


@ Registered Trade Mark. 
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' 

- EXECUTIVE: “While I dictate, 

my secretary is catching up on 

her typing and filing. I change 

what I want—re-write as mych 

as I please. The typist is al- 
ways sure of what I want.” 


time 
saperwork. With 
I can dictate case histories, 
diagnoses, reports, at any howr 
~wherever I happen to ba” 


Recsulations 


OTTAWA (Staff) — For the 
first time U. S. citizens employed 
in Canada must file income tax 
returns if their incomes are over 
$600. But it doesn’t necessarily 
mean they will be paying more 
taxes, 


The limit is $1,200 for U. S. 
citizens over 65. 


The change is the result of a 
revision in filing regulations and 
it applies to 1958. The deadline 
for filing is April 15. 


The change will mainly affect 
U. S. citizens who earn money 
from “personal services.” 


Income from personal services 
received by a U. S, citizen living 
in a foreign country is exempt 
from tax. 


Formerly the citizen could 
deduct income from personal 
services from gross income and 
decide whether to file a tax 
return on the basis of the differ- 
ence between the two figures. 
If the difference was less than 
$600 he didn’t have to file a 
return. 


Now all U. S. citizens with 
incomes above the two limits 
must file returns. 


- If they wish to claim exemp- exemption. 





you're always sure with — 
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“Well —Well sold” is an essential of successful 
financing. both conditions have been met, we as 
investment dealers have performed our proper function. 


Often there is a fine line which can be drawn only by experience 
between a successful issue and one which creates investor ill 
will. The lasting harm from an improperly handled issue, 
both to buyer and seller, may far outweigh the dollars saved 
by the issuer at the time of financing. 

Be the issuer a government, municipality or a corporation —be | 
the security bonds, debentures = —an investment 
dealer with proven ability to expertly appraise market levels, : 
types of securities, timing and many other factors, can mean 

a great deal to the success of an issue. At the same time, the 

issuer may often benefit through tax savings, better-designed 
securities or a more fitting capitalization. | 





With our broad experience in every phase of government, 
municipal and corporation finance, we invite enquiries éon- 
cerning financial problems or requirements in every field. 


Member 
|| The Investment Dealers’ | 
|| Association of Canada | 


| . 


All Major Canadian | 
| 
| 
| . 








Gairdner & Company Limited 













320 Bay Street, Toronto | 
EMpire 6-6833 | 
| 






: ; Montreal Kingston Quebec Calgarv Ottawa 
Stock Excoanges Hamilton Kitchener kondon Edmonton Winnipeg 
Vancouver New York Halifax 
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tions because of the “personal, The U. S. Embassy at Ottawa/|U. S. consulates in Montreal, 
services” factor, they must show | will help U. S. citizens with the | Quebec, Toronto, Calgary, Ed- 
that they are entitled to the | new return. monton, Regina, Winnipeg and 
Help will also be available at ' Vancouver. 


at half the price 
of other major 
dictating machines 


% 


Stenorette’ 119950 


*Trenseribing accessories extra, 


DICTATE and TRANSCRIBE 
with ONE MACHINE. A 
single STENORETTS does 
the whole job! Plug in 
the microphone and dic- 
tate. Plug in the ear- 
* phones and it’s ready 
for transcribing. 


Now, you can own the first really new dictat- 


ing machine in 18 years! Revolutionary magnetic 
tape recording. Imagine! You'll dictate for 30 minutes 
onto one magnetic tape—the finest medium for recording 
the human voice. Erase automatically by recording right 
over words to be corrected ... without ever touching the 
= aoe ee machine. Tapes can be re-used indefinitely. 
STENORETTE is a8 eco- 
nomical to use as it is 
| to buy. Dictate for 30 
full minutes... trans- 
‘ cribe...start again 
with the same tape if 
you wish. 


Your Secretary cah transcribe from your machine. Only 
11 pounds, one STENORETTE can serve for both dictating 
and transcribing. Accessories are designed for conven- 
jence and comfort of secretaries. Ideal for conferences 
and for trips—use STENORETTE in a moving car, plane 
or train. 





ERASE ERRORS without 
TOUCHING the MACHINE. 


Make changes relaxed 
in your chair. Just press 
the remote-control but- 
ton on the “mike”~—and 
record thecorrect words 
right over the mistake, 


Try Out a STENORETTE Yourself, Tomorrow, see your 
nearest DeJUR Sales/Service Office... or send for free, 
illustrated booklet: : 


Authorized Sales and Service 
Throughout Canada 


AC’ 

eontrol playback either 
with her hands (type- 
writer bar) or with her 
feet (pedals under 
desk). For listening, 
she may choose a double 
or single ear-piece. 





r-MAIL THIS COUPON FOR FREE BROCHURE: - 








O Please includes name of neorest STENORETTE desler. 
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YOU 


If you were the judge, how would 
you have decided this real Cana- 
dian court case? 


When the Tire Blew 


A can cut sharply in front of Evans. Annoyed, he 
immediately stepped up to pass the other car. A 
race developed. 

Suddenly Evan’s front tire blew, his car crashed 
into the ditch injuring his passenger, Read. 

Read sued Evans for his damages. 

Read claimed: “I was paying Evans $2 a week to 
drive me back and forth from work. Evans was 
negligent in that he was racing on the highway and 
he was operating his car on defective tires. The 
treads were so thin he should neyer have driven 
the car on these tires.” 

Evans replied: “The Highway Traffic Act states 
I am not liable for damages sustained by a gratui- 
tous passenger. I was not in the business of carrying 
passengers for hire. I simply did you a favor and 
received a nominal sum in return. 

“Further you knew my tires were thin and you 
assumed the risk involved. 

“Finally, a blowout is unforeseen—an inevitable 
accident and not blameable upon anyone.” 
Would you allow Read to recover? 





The court held that the car was operated for 
compensation and consequently Read’s claim was 
not barred by statute. 

Evans had been negligent in his manner of driv- 
ing—his racing. 

His tire had blown out but, the plea of inevitable 
accident was not established because clearly all rea- 
sonable precautions had not been exerciséd by 
Evans. He was driving on unsafe tires. 

The only risk Read had accepted was that which — 
would exist if the car was driven at normal, safe 
speeds, 

Read collected his damages. 

Based on a decision of the Ontario Court of 
Appeal. 

By H. T. G. ANDREWS 
Copyright, 1959, The Financial Post. 


FREE _ 48-page Guide and Map 


o Tells where to go, where to shop, “where to =) e 
Pictures and description of accommodations in [eX 
every price range. Write: CHAMBER OF COMMERCE, {Sz 

*>., Lauderdale By-The-Sea, Florida. 


al othing 
Call Surpass 
first class... 






Roney Plaza 


Throughout the years, Roney guests have 

come to expect the richness of decor, beauty 

of appointments and flawless service, 

so symbolic of first class. Here, in generous 

measure, you can enjoy dazzling gaiety 

or completely relaxing privacy. Everything 

about the Roney is on the grand scale... 

spacious rooms and suites, acres and acres 

of tropical gardens, a three-block-long 

sun-drenched private beach, huge swimming 
K pool and Cabana Colony. There are even 

putting greens and tennis courts without 

charge to our guests, and entertainment 

nightly, too. Naturally, as in all Schine Hotels, 

Cuisine is unsurpassed, and entertainment 

is top-rated. Every room has free large 

screen T.V. Fully air conditioned, of course. 


















With all of this, Roney rates are low... 

53 of 283 rooms per day, per person 
double occupancy $1§ to Mar. 15th, 
$14 Mar. 16th to Apr. 4th. 

Including Breakfast and Dinner. 
European Plan Available. 







For reservations call: 
Terente: HU 9-1357 
or SEE YOUR TRAVEL AGENT 


7 ACRES ON THE OCEAN AT 23rd STREET, MIAMI BEACH 
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By BEATRICE RIDDELL 

When you go to Europe this 
year, don’t miss the “fairy tale” 
Grand Duchy of Luxembourg. 

This tiny land — only 999 sq. 
miles in size — (less than half 
the size of Prince Edward Is- 
|land) would make the perfect 
| setting for a romantic operetta. 
|There are medieval castles 
galore (most of them reputedly 
haunted), ancient monasteries 
and cathedrals. 

But Luxembourg is also a 
modern, prosperous country. 
Thanks to its flourishing iron 
and steel industry, the coun- 
try’s 309,000 citizens enjoy a 
high standard of living. 

Luxembourg City, the capital, 
is It@.miles southeast of Brus- 
sels and 175 miles northeast of 
Paris. Frequent air and electric- 
train services operate from 
both these capitals every day. 

Return air fare from Montreal 
to Luxembourg ranges from 
$495.40 economy to $904 
deluxe. 

Accommodation is middle- 
priced by European standards. 
A double room costs $4 to $9 
per day. Leading hotels are first 
class, not deluxe. But charm 
makes up for lack of luxury. 

Food is outstanding and rea- 
sonable in price. For $5 or $6 
you can buy a meal that would 
cost $10 in France. 

Specialties include fresh trout 
and crawfish, Ardennes ham, 
jellied suckling pig, veal glacé 
in piecrust and _ succulent 
pastries. 

Native wines, especially 
Moselle and black currant are 
excelient. And here is one of the 
few countries where the sale of 
absinthe is legal., 

Currency is the Luxembourg 
franc — interchangeable here 
with the Belgian franc. 

A warning: Spend all your 
Luxembourg currency before 
you leave the duchy, it is not 
accepted in Belgium. 

Border formalities are simple. 
All you need to enter the coun- 
try is a Canadian passport. You 


SOCNetNEUU SaRENAEEE TNE! 


Canadian travel agents offer 
bargain train tours to New York 
for Easter. Cost’ from Toronto: 
From $39.50, including transpor- 
tation, hotel room (double) and 
sightseeing. 

* * 

Contruction is to start soon on 
a new Hilton hotel in Amsterdam. 
To be called Amsterdam Hilton, 
the ll+story hotel will have 279 
rooms, 

* + * 

Rapid progress i. being made 
with the $3-million development 
of Negril, the extensive shore- 
line in southwest Jamaica, into a 
new hotel and resort centre. 

= ~ = 

Learn to ski weeks at famous 
Sun Valley ski resort in Idaho 
start every Sunday up to March 
29. Rates for seven days, includ- 
ing accommodation, meals, ski 
lessons, ski lift, swimming, danc- 
ing and other entertainment, 
range from $110 to $173. 

* a © 


Plans for a 215-room addition 
to the Hotel Tequendama in 
Bogota, Colombia, will make it 
the largest hotel in Latin Amer- 
ica, The $1,250,000 expansion will 
give the Tequendama a total of 
615. rooms. It is located in the 
Piaza San Diego, in the centre of 
modern Bogota. 

+ ” * 

The new luxury liner, Brasil, 
will sail from New York on May 
14 on a 33-day “Northlands spring 
cruise,” says Moore-McCormack 
Lines. The Brasil will visit eight 
countries, Norway, Sweden, Fin- 
land, Denmark, Germany, Scot- 
land, England and Ireland, and 
call at 14 ports. 

. o . 

New 17-day excursion fare to 
Dominican Republic, with stop- 
over privileges in Puerto Rico, is 
offered by Pan American World 
Airways. Providing the trip is 
concluded within 17 days, round- 
trip tourist class fare from To- 
ronto is now $164, against pre- 
vious fare of $237.80. 

* o 7 


Some 959,325 passengers were 
carried between North America 
and Europe by member lines of 
the Trans Atlantic Passenger 
Steamship Conference last year. 
This is 7.1% below the 1957 
record. Drop in European immi- 
gration to Canada is held respon- 
sible. Tourist business continued 
strong. 

7 > > 

TCA carried more than 1,100 
passengers each day last year on 
its routes between Toronto and 
New York, Chicago and Cleve- 


will find the people very friend- 
ly and helpful. 


Germany and Belgium, Luxem- 
pbourg has been “pecked” at, by 
the great powers of Europe all 


through history. In 1831, more 
than half of the old duchy was 


‘| pected to indoctrinate its people 


| bridges, and church spires. 
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Travel in Brief 


land. All routes showed traffic in- ‘ 


os T 


Sandwiched between France, 


handed over to Belgium. 

But even today Luxembourg 
retains its fierce national pride 
and individuality. Hitler ex- 


easily, but encountered instead 
one of the most active under- 
ground movements in occupied 
Europe. 

One sign of this individuality 
is the Luxembourgers’ 
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insist-. ? 


ance on maintaining their own #% 


language — Letzeburgesch. But 
English, French and German are 
also spoken throughout most of 
the country. 

Situated on a high cliff over- 
looking the Alzette River is 
Luxembourg City. 

Once considered the strongest 
fortress in Europe after Gibral- 
tar, the’ city was composed of 
53 forts all linked by 16 miles 
of rock tunnel. 

The fortress was dismantled 
in 1867, but tours are now con- 
ducted through this former vast 
military stronghold. 

One of Europe’s most out- 
standing spectacles is the illum- 
ination of the.city and Alzette 
Valley. The bright floodlights 
add a magic touch to the mas- 
sive ramparts, arched stone 

























Leading hotels in the capital 
include Cravat, Grand Brasseur 
and Alfa. 

The surrounding country 
boasts some of Europe’s finest 
scenery. In the north are the 
wooded Ardennes — lovely hill 
and forest land that Luxem- 
bourg shares with Belgium. 
Wild boar hunting and deer 
stalking are popular sports. 

The middle section of the 
country is rolling farmland 
dotted with shining white- 
washed houses. 

In the east are lush vineyards. 


SOUNAEATULNONTEETEON 


creases over 1957, with the big- 
gest. increase between Toronto 
and New York—up 19%, The air- 
line has 10 round-trip Viscount 
flights each day between Toronto 
and New York, six to Chicago and 
four to Cleveland. 


Airlimes offer winter reductions 
of 25% in tourist fare, or 18.5% 
economy, for group travel to 
Israel. For each of 35 or more 
adults traveling together (two 
half-fare children count as one 
adult) return tourist fare from 
Montreal is now $702 tourist or 
$670.50 economy. Roundtrip must 
be completed before March 31, 
1959 or between Nov, 1, 1959 and 
March 31, 1960. 


In four years since Ontario’s 
Parks Division was set up, prov- 
incial parks have increased from 
six to 103, The visitor-count top- 
ped 3.5 million in 1958, Twenty- 
two more parks are planned, Im- 
portant new roads and bridges 
to make these playgrounds acces- 
sible to millions more U.S. and 
Canadian visitors will be built. 
These include an_ international 


bridge at Sault Ste. Marie (to 
give access from Michigan to 


Lake Superior highway), brid 
at Fort Frances-Rainy Rivet and 


a road linking Sault Ste. Marie 


and Timmins. 


Sea Tower 








Moselle Valley; 
Bains (a delightful spa); Ech- 
ternach for the Benedictine Ab- 
bey founded by St. Willibrod in 
the eighth century; Larochette 
often called “little Switzerland” 
with its wooded hills and | 
strange rock formations. 


There are wide rivers, ideal for 
fishing and canoeing. 


Since the country is so small 


, cleansed and “Fun and Sun Tour” combines 
visits to colorful Old World 
Phone Jamaica dian ith dap deleaing 48 
Any Time Now Nice and other sunny 


you can see most of it by taking 
day trips from the capital. Roads 
are excellent. 


In the north stop at Clervaux, 


Wiltz and Vianden (where you 
will see the 13th century castle 
of Luxembourg’s ruling 
dynasty). 


Other highlights include the 
Mondorf-les- 


Throughout the cduntry there 


“table”); Hétel du Moulin, be- 
tween Sandweiler and Oetrange 
(former farmhouse); Hotel Hal- 
lerbach in Haller (specializing 
in fresh trout); Hotel Koren at 
Clervaux; Simmer’s in Ehnen on 
the Moselle; Hétel Grand Chef 
at Mondorf-les-Bains; Hoétel- 
lerie de Vieux Moulin near 
Septfontaines. 


New Luxury Hotel 
Opens in Nassau 


Nassau’s newest luxury hotel, 
Nassau Beach Lodge, opens this 
week on a ciHoice ocean-front 
property adjacent to the Baham- 
as Country Club. 

The hotel is owned and oper- 
ated by Canadians Frank, Joseph 
and James Crothers through the 
holding company Robert Law 
(Bahamas) Ltd. 

Located on the property is a 
Howard Johnson restaurant—first 
unit of this famous chain to open 
outside the U.S. 

Through their agreement with 
Howard Johnson, operators of the 
hotel can take advantage of the 
chain’s bulk buying facilities, 
thus cutting costs of many top- 
quality goods. 

Special features of the 278- 
room hotel include: private ter- 
race for every room, Private 
beach, large outdoor swimming | 
pool, lovely tropical gardens, 

Rates including breakfast and 
|dinner until mid-April range 


| from $30 to $45 single, $40 to $70 
8¢ | double. European plan: $23 to $38 


single; $26 to $56 double. 
Summer rates will be 25% to 
33% lower. 


A luxurious one or two bedroom 
aportment-home in the SEA TOWER 
located on Fort Lauderdale's ex- 


\ | clusive North Beach 






from $213 the 


FOR THOSE WHO 
DEMAND THE 
ULTIMATE 


Purchaser's title and interest 
Gre protected bya * 
$2,500,000 title policy. 


READY FOR 
IMMEDIATE OCCUPANCY 


th Sea Tower 


Fort Lauderdale, Florida 


For Information Write: 
RAYMOND E. BRADY 


2840 Ne. Ocean Boulevard 
Fort Lauderdale, Florida 
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TRAVEL 


Where to go-how to go- where to stay 


LAW The Grand Duchy | 
Has Royal Charm 


Luxembourg : perfect setting for 
your European holiday .. . 


THE THREE TOWERS in Luxembourg are a landmark dating 
back to 1050. They were once part of a chain of 53 forts to defend 
the Grand Duchy. 


phone service between Jamaica 
and the outside world. 


Jamaica Telephone Co., 
and Wireless 
American Telephone and Tele- 
graph Co,, Jamaica can now talk 
to 25 countries in Europe, North, 
Central and South America, The 
Virgin Islands are also linked. 


service was limited from 8 a.m. 
to 7 p.m. with service extended 
to 9 p.m. during the height of the 
tourist season. 


| 


are some charming hotels and | Vienna’s cafes and wine bars is 
inns famous all over Europe for aimed to stimulate business for 
their fine food. Plan your trips | local 
so you will be in the vicinity 
of some of these at mealtime: 
Hotel Heintz in Vianden (8 | ¢amed. 
former monastery, it is old, un- 
spoiled and boasts a magnificent 






want to get back to the “live” 
music of the zither, violin and 
jaccordion for which Vienna is 
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BUSINESS or PLEASURE 


Air + Ship - Bus - Rail 
Cruises - Tours - Hotels 
World Wide Service 
O. K. JOHNSON & CO. 
LIMITED 


697 Bay Street EM. 6-9488 






4228 Ocean Drive Astute a for Pat 

an ~— - yon because it helps them make right 

Four can enjoy spacious apt for$25@ =| decisions. Yearly by mail in Can- 
day, Feb to April 1. Write for info. ada $6; elsewhere $7 yearly. 


TENT CS PI ; . Hy 


Mick 





It costs you no more to winter 
vacation in Europe—and you see 
so much more! An Air France 


Mediterranean resorts. Choice of 
itineraries—15, 21 or 28 days 
—with 6-day extension tours 

to israel if desired. 

Start planning—now, 


There is now a 24-hour tele- 


tours 


AIR FRANCE 


The World’s Largest Airline 


See your Travel Agent, or AIR FRANCE, 
1020 St. Catherine St. W., Montreal—UN. 1-9001 
Beard of Trade Bidg., 11 Adelaide St. W., Toronto—EM. 4-0101 


Burrard Bidg., 1018 W. Georgia St., Vancouver—MU, 1-4151 


Through co-operation of the 
Cable 
(W.L.) Ltd, and 









Previous “off island” 


phone 





























New tax on juke box music in 





musicians, City fathers 







COMBINE business with 


PLEASURE 


AT MIAMI'S 
“NEwest" "HOT 










The SHERATON 
= MT. ROYAL has 
a way with meetings 


Our special convention service is yours for 


Make your next Miami 
business trip a holiday. Have 
fun while getting things 
done. Enjoy vacation luxury 
at the NEW EVERGLADES—~ 
Miami’s newest concept 

of a downtown busi- 


























ness-resort hotel. your next meeting. Our completely modem 
comwy - boots function rooms are fully equipped for all your needs — 
ee ee plus the experience that has made the 









individual room controls 

@ 4 Gourmet Dining Rooms 
** @ On-Premises Parking 
= @ 500 oversize rooms, grxe 
apts., suites 


Mt. Royal the No. 1 convention centre 


in Montreal. © 





© @ Coffee Shop 

| p gd SHERATON 
4 ar March ae ai ome -MT. ROYAL 
>. Oth 7 for Ere and moderate HOTEL 
‘ Montreal, Quebec 





Call any of meee numbers for information on Sheraton Services 
MONTREAL: Victor 2-7777 

TORONTO: EMpire 8-7474 NIAGARA FALLS: ELgin 4-7444 

HAMILTON: JAckson 7-6071 VANCOUVER: MUtual 3-6413 

eee cee] 


THE NEW” 


Sg | BAY i 


— BLYD., 2nd to 3rd ee MIAMI, FLA. 


CUNARD To EUROPE 


WINTER, SPRING AND SUMMER 


TO BRITISH PORTS: Thrifft-Season Rates TO FRENCH PORTS: 
First Class from $274 ONE-WAY FROM ; First Class from $284 


Tourist Class from $179 $179 Tourist Closs from $184 
(Summer Season Rates Apply After April 14) 

FROM NEW YORK FROM HALIFAX 

Feb. 11, 28, Mor. 18, Apr. 1 


: 
$e 
* 
is 

































QUEEN MARY Mor. 11, 25, Apr. 8 — yi 
MAURETANIA Feb. 7, 27, Mar. 21, Apr.7 _- W est indies Cruises 
SYLVANIA Feb. 6, Mor. 6, Apr. 3 Feb. 7, Mar. 7, Apr. 4 Cobh, Liverpool 

Feb. 20, Mer. 20 Feb. 21, Mar. 21 Cobh, Liverpool 
IVERNIA Feb. 13, Mor. 12, Apr. 9 Feb. 14, Mor. 13, Apr. 10 Hovre, London (Tibury) 
SAXONIA « Feb. 26, Mor. 26 Feb. 27, Mor. 27 Hevre, London (Tilbury) 
MEDIA Mar. 13, Apr. 10 _ 

. PARTHIA Feb. 27, Mor. 26 - Liverpool (Vic Bermude) : 
FROM MONTREAL FROM QUEBEC 
SYLVANIA Apr. 29, May 21, June 12, July 3 Apr. 30, May 22, June 12, July 3 Greenock, Liverpool 
cA Apr. 13, May 7,429, tiune!9, tluly 10] Apr. 14, May 8,429, tune 19, tJuly ¥ ' trerpeed 
IVERNIA *May 7, June 4, 26, July 17 *may 7, June 4, 26, July 17 awe, Seuthemgion 
SAXONIA *Apr. 23, May 21, June 12, July 3 *Apr. 23, May 21, June 12, July 3 Hovre, Southampton 
*Te Havre, London (Tilbury) 


See your local agent — 
No one con serve you better 


Corner Bay & 
Wellington Sts., 
Toronto, Ont. 
Tel: EMpire 2-2911 
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N A RECENT CASE the 
Tax Appeal Board has 
again dealt with the question 
of deductibility as a business 


+.expense of losses arising from 
& misappropriation of firm 


funds. 

The loss claimed by the 
taxpayer apparently arose 
through “the withdrawal of 
* funds by a partner.” 

The board held that the 
deduction claimed was inad- 
“missible because the loss fell 
on the taxpayer as an owner 
of the business, and was not 

incurred in the course of 
earning income. 

Two years ago the rule in 
this area of the law was laid 
down in the case of General 
Stampings of Canada Ltd. 

Although minor pilferings 
by employees are deductible 
losses, a major defalcation by 
the manager of a business is 
a capital loss. 

In only two cases has a 
substantial theft or embezzle-. 
ment loss been allowed. 

In Thayer Lumber Co, v. 
The Minister of National Rev- 
enue, decided last year, $9,000 
had disappeared from the 
company’s safe. 

The “board held that- be- 
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fou Can Claim for Theft 
t Not for Embezzlement 


By JOHN G. McDONALD, LL.M. 


usual course of operations,” 
the loss was an ordinary busi- 
ness risk. 

Earlier, in Weidman Broth- 
ers Ltd. v. The Minister of 
National Revenue, the board 
allowed deduction of the 
value of Victory Bonds lost 
in a burglary, 

‘ Mr. Fisher remarked at the 
time: “All companies in busi- 
ness run the risk of having 
their premises entered — and 
of losing cash and merchan- 
dise through the illegal oper- 
ations of criminals. It is a 
hazard of business.” 

The line is drawn, however, 
when the burglar turns out 
to. be the manager or owner 
of the business. 


Goodwill Valuation 
Makes Tax Difference 


In a cutrent case involving 
the sale of a laundry (total 
price — $219,000), the board 
considered the important 
question of Valuation of good- 
will. 


In the case under appeal, 
the taxpayer was anxious to 
establish a high goodwill 
value in order to reduce the 


4n exclusive FP column of 
comment on the trends in per-’ 
sonal 











vi cause this occurred “in the amount of depreciation sub- 


| The Bank of Nova Scotia 
4 Subscription Rights + 


Shareholders of record December 12, 1958, 
have the right to subscribe for Capital Stock on 
the basis of one new share at $40.00 per share 
for each 5 shares held. We recommend share- 
holdé¥8 fo subscribe for the shares to which they 
are entitled, 


Other investors may purchase rights through 
us at the market price.and subscribe for the 
thejsame basis as present share- 


new shares on 


holders. 


Rights not being exercised’may be sold through 
us at the current market price. 


Our facilities are at the disposal of all 
who wish to exercise, buy or sell rights. 
Inquiries are invited. 


R. A. DALY & COMPANY 


IAIMITED 
Business Established 1916 
414 ST. JAMES STREET WEST 


MONTREAL 
Victor 9-8038 


UPTOWN TORONTO 
2237 Youge St., HUdson 1-7218 


44 KING ST. WEST 
TORONTO 
EMpire 44441 


SARNIA ORILLIA 





Equitable Life Reports 
Year of Good Gains 


Balance Sheet, December 31,1958 


‘5 ASSETS 
A SB doe ean ove pu eisigtio Sub Wap oxo 6.0 ues om tov ens, GAUSS 
Sine ad Sal e Agreements... 22,3097452 
ages an: le icak in ayaa 309,452 
Mortgages RR i Oe er Seatiads gah ak hes 25,000 
ees sss stat ~ 1,485,111 
pany's apita coves 132,925 
F on Hand and in B Jilevsaue ss. - 207,825 
ene in Course - Pies Faso4 tecinnn 146,198 
Interest Due and Accrued... .... oc. oe os oe 188,891 
Other Assets. ...... Eid, Minds iowiainibe ows 0b es om 55,916 
TOTAL ASSETS, 0556.5 6 cee cee ove exe me ee ms $34,788,696 
————_ 
LIABILITIES 

Insurance and Annuity Reserves.......... $28,926,436 
Provision for Unpaid and Unre aims 411,884 

Policy Proceeds und Other ts Left 
with the Company at Interest.......... 1,768,726 
Dividends Allotted to Policyholders. .. 340,865 

Taxes, Expenses and Accounts Due ‘and 
Accrued... .... agers doin set OW OS 50,309 
Other Liabilities... .. Bb bwot ates veeun ts 682,460 
Conti NOs 2 ss 550505) o8 cernive 540,000 

Capital Paid In................ $327,155 
Shareholders’ Account........... 236,111 563,266 
Unassigned Surplus. .... .. ale bie as 1,494,750 


TOTAL LIABILITIES... .. 0. mei ici esos $34,788,696 
—$———— > 


New Business. ::: . — 1. = $ 23,329,802 up 17% 
Annuities. 5,208,444 up 34% 
$ 28,538,246 


~ $155,257,009 


$173,131,865 
Net rate of interest earned increased to 5.06% 
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and business taxation. 








ject to “recapture” and there- 
fore taxable. 

The purchase price was not 
allocated among the consti- 
tuent assets of the business, 
which left the matter open 
for dispute by the Depart- 
ment of National Revenue. 

Goodwill has been vari- 
ously defined as “the bene- 
fit and advantage of the good 
name, reputation and con- 
nection of,a business,” or the 
value of the probability that 
the old customers ‘will con- 
tinue to resort to-the old 
place. 

To both. seller ‘and -pur- 
chaser of a business, it is a 
capital asset. 

After’ taking into ‘ account 
the appellant’s shortage ‘of 
working capital, the possibil- 
ity of competition, the pros- 
pective need for change in 
the method of operations and 
the condition of the laundry 
equipment, the board reduced 
the appellant’s © estimated 
goodwill value of $77,000 to 
$25,000, 


Are Your Customers 
Cats, Dogs or Rats? 


The other type of case in 
which an accurate appraisal 
of goodwill is essential in- 
volves the sale of a business 
to a company of which the 
seller is a shareholder — 
usually the controlling share. 
holder. 

If goodwill is overvalued in 
such a case, the seller is sub- 
ject to tax on the excess, 
which is a “benefit” confer- 
red upon him by the com- 
pany. 

The burden of tax in this 
situation is particularly an- 
noying if the purchase price 
of the business was paid in 
stock of the company. 

The Department demands 
cash, and the stock may not 
be saleable or of sufficient 
value to support a secured 
loan to the shareholder. 

The real value of goodwill 
in particular cases has been 
held to be governed by the 
type’ of business carried on 
and the type of customer at- 
tracted by it. 

In an Australian case; cus- 
tomers were classified zoo- 
logically for this purpose as 
cats, dogs, rats and rabbits. 

The goodwill value of your 
business is high or low, de- 
pending upon the type of 
beast attracted to your door. 

“The cat prefers the old 
home to the person who keeps 
it, and stays in the old home 
although the person who has 
kept the home leaves, and so 
it represents the customer 
who goes to the old shop 
whoever keeps it, and pro- 
vides the local goodwill. 

“The faithful dog is at- 
tached to the person rather 
than to the place; he will fol- 
low the outgoing owner if he 
does not go too far, 

“The rat has no attach- 
ments, and is purely casual. 

“The rabbit is attracted by 
mere propinquity. He comes 
because he happens to live 
close by and it would be more 
trouble to go elsewhere.” 

The analogy demonstrates 
the importance of adopting a 
realistic view in valuing a 
trade. 

For example, large mer- 
chants are usually patronized 
by cats, and therefore enjoy 
a valuable goodwill. 

The owner may leave but 
the customer will continue. 

On the other hand, the 
small merchant usually does 
business with rabbits — al- 
though he may attract a few 
faithful dogs and. his 
goodwill should be. measured 
largely by the density of the 
local rabbit population and 
the number of other rabbit 
fanciers in the neighborhood. 


Canada Permanent 


Issues New Scrip 


Trading in scrip certificates of 
Canada Permanent Mortgage 
Corp. began this week. 

Transfers’ of the new certifi- 
cates, which replaced the . old 
book stock, may be made ut com- 
pany offices in Vancouver, Win- 
nipeg, Montreal and Halifax, as 
well as at the Toronto head office. 

Shareholders took up the en- 
tire recent offering of 100,000 
new $10 par shares at $35, on a 


one - for - seven basis (FP, Sept. 


27). 
Recent price: $6114. 


News and views on the 
British securities markets, 
specially written for FP by 
one of London’s distin- 
guished financial writers. 


Expectations of a further 
cut in Bank Rate have helped 
the bond market, but most 
other sections have been quiet 
and irregular. 

The prospect of a general 
election some time this year 
has been looming larger in 
investors’ minds. 

Steel shares in particular 
have been affected, as the 
Socialists have threatened to 
renationalize. the industry if 
returned to power. 

Retail sales, which. reached 
a record level in December, 
remain satisfactory, but there 
is so far no sign of any major 


CUO Ce 


U.K. Stocks 


(Supplied by Ronald D. Smith 
& Co,., Toronto.) 


Here are representative issues traded in 
Canada (quotations cre in Canodian doi- 


lars): , 
—Receni— Jan. 12 


Bid = Atk tid 
5 $ 3 
Bowater Paper .... 6% 6% 5% 
British Aluminium .~ 11 i 10% 
British Petroleum .s 7% 7% 7 
Courtoulds .....e+% 4.20 440 4.40 
Daily Mirror ...-08 (2.95 - 3.15 2.85 
Ford of Englond ... 7 7% 6% 
Hawker Siddeley .. 4.40 4.60 4% 
Hudson's Bay Co. .. 244 24% 24% 
Imperial Chemical . 4.65 4.95 4.80 
Stewarts & Lioyds .. 3.35 3.70 3.65 
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upturn in manufacturing in- 
dustry. 

Bank deposits have also 
reached a new peak, and ad- 
vances have increased follow- 
ing the ending of the credit 
squeeze in the latter part of 
"1958, 

The main banks are using 
the new-found freedom to 
improve their services. 

The latest innovation is 
drive-in branches, where 
customers can transact bank- 
ing business without getting 
out of their cars. 

Although the freight mar- 
ket remains depressed, there 
has been a modest decline in 
the volume of shipping laid 
up in the U. K. 

Between Dec. 1 and Jan. 1 
the number of idle ships de- 
clined from 270 to 251. 

Elsewhere on the economic 
front, the Export Credits 
Guarantee Department cov- 
ered 7% more commercial 
business last year than in 
1957, though U. K. exports 
as a whole dropped by some 
3%2%. 


* * + 
All the industrial activities 
of the Hawker Siddeley 


Group, parent company of A. 
V. Roe Canada, have been 
brought together under. one 
industrial company, Hawker 
Siddeley Industries. 


Parallel to this develop- — 


ment a new subsidiary, 
Hawker Siddeley Aviation, 
has been formed to take over 
the corporate structure of the 
group’s aviation division. 

Both these companies will 
come under the chairmanship 
of Sir Roy Dobson, Hawker 
Siddeley’s managing director, 
who has been largely respon- 
sible for the streamlining of 
the group’s structure and 
management, 

One of the joint managing 
directors of Hawker Siddeley 
Industries will be a Canadian, 
Arthur Frampton. He was 
a vice-president and general 
manager in the John Inglis- 
English Electric Group in 
Canada in the early 1950s, 
before going into the consult- 
ing field. 

This company will take 
over all the Hawker indus- 
trial subsidiaries, together 
with the companies of the 
Brush diesel and electrical 
engineering group, which 
Hawker acquired in 1957. 

Discussions have been go- 
ing on in London between the 
Hawker Siddeley board and 
their advisers on a proposed 
issue of £15 million (about 
$40 million) of convertible 
‘debentures. 

The money will be used to 
fund bank loans and to put 
the finances of the U. K. side 
of the Group on a sound use 
term basis. 

Although more anes will 
be needed in Canada as ex- 
pansion develops, the Hawker 
board now regards the Cana- 


. dian side as strong enough to 


cope with its own financial 
problems. 
+ * * 

The past few weeks has 
seen a recovery in the man- 
made fibres industry. Im- 
proved retail demand and the 
rebuilding of manufacturers’ 
stocks have both contributed 
to an improved level of out- 
put. 

Meanwhile, British Nylon 
Spinners, which is jointly 


has bought its third U. K. 
plant for nylon yarn produc- 
tion. 


















A Londoner’s 


Financial Notebook 
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This is at Brockworth, near 
Gloucester, and the company 
is taking over a Ministry of 
Supply factory which had 
been let to a Hawker Siddeley 
subsidiary. 

B.N.S. has already taken 
possession of a small part of 
the site and conversion is 
taking place. The buildings 
cover a total of 650,000 
square feet and it is hoped 
to reach full-scale production 
by mid-1961. 

The company is already 
Europe’s largest producer of 
nylon yarns and development 
of the new plant should help 
to maintain its position. Up to 
2,000 workers will be em- 
ployed. 

* * * 

While these plans are being 
made to increase output of an 
important man-made fibre, 
the U. K. cotton textile indus- 
try faces a further contrac- 
tion. 

The Restrictive Practices 
Court has ruled that the 
price-fixing system operating 
in the spinning section of the 
industry is against the public 
interest. In Lancashire, more 
mill closures are already be- 
ing forecast. 

For some years, the central 
problem facing Lancashire 
has been that productive 
capacity has been too large 
in relation to the reduced 
level of demand. 

Exports have been falling 
off, while imports of cloth 
from other productive coun- 
tries have increased. In 1958, 





that if competition among 
spinners had been free over 
the past six years, excess 
capacity might have been 
. eliminated without serious 
disturbance to the labor 
market. 


It may take some time for . 
the full effects of the decision 
to be felt, but it appears 
certain that some further 
contraction in the cotton in- 
dustry will follow. 

~—— 
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JR. MILLEDGE 





The appointment of Mr. J. R. Milledge as 
Manager of the newly opened Halifax 
Office of Gairdner & Company Limited 
is announced by Mr. H, V. Shaw, Vice- 
President and General Sales Manager. 
Mr. Milledge, with mony years of ex- 
perience brings to this new appointment 
a broad general knowledge of the invest- 
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J. GORDON COBURN 







CONSULTANT FOR EMPLOYEE WELFARE PLANS 
in association with 
ATHOLL S. ROBERTSON 


FORMERLY SUPERVISOR OF GROUP SALES, 
THE MUTUAL LIFE ASSURANCE COMPANY OF CANADA 


= 


and 


EWEN C. ARMSTRONG F.S.A. 
CONSULTING ACTUARY. 
Announces the Opening of a New Office 


7 PLEASANT BLVD., TORONTO, WA. 5-7431 
25 years experience in Employee Welfare Plans 


Basis of Compensation 


Investors! 
THE DIVIDEND RECORD 
will help you in preparing your 


income tax returns 


NO COMMISSION ACCEPTED FROM ANY SOURCE 


Fee from Principals Only 


This booklet contains a list of dividends paid — 
by Canadian companies during 1958. Get your 
‘free copy of THE DIVIDEND RECORD by 


writing, telephoning or calling at any of our 


offices, 


Hugh Mackay & Company 


Members of all stock exchanges in Canada 




















































































: ment business. He is wel! known through- s < 
imports of cotton cloth ex- | OM"\0/0 scotia and in the other Atlontic 44 King St. West TORONTO Tel. EM 3-6144 
ceeded exports for the first | provinces. Montreal Halifax Saint John = Ottawa © Cornwall Sault Ste. Marie 
time in 200 years, Winnies Calgary Edmonton Vancouver Victoria 








The Court took the view 


THE CITY OF MONTREAL 


Issues of Debentures: $18,000,000 
CALL FOR TENDERS 


. The City of Montreal (hereinafter referred to as the “City”) hereby calls for tenders for the purchase from it of 
$3,000,000 principal amount of its ‘Serial Debentures, 1959 Issue for Public Works", $6,900,000 principal amount of its i 
“Sinking Fund Debentures for Public Works due March 1, 1971", and of $8,100,000 principal amount of its “Sinking Fund 
Debentures for Public Works due March 1, 1979" hereinafter referred to collectively as the “Debentures’’, in the denomina- 
tion of $1,000.00 each, dated as of March 2, 1959, and payable in lawful money of Canada, as shown hereinafter: 


$3,000,000 $6,900,000 $8,100,000 


“Serial Debentures, 1959 “Sinking Fund Debentures for “Sinking Fund Debentures for 
issue for Public Works” Public Werks due March 1, 1971" Public Works due March 1, 1979" 


a Bi BA. 





Se Tet 


Meturity Date Principal Maturity Date Principal Maturity Date Principal Amount = , 
March 1 Amount March 1 Amount of March 1 of Obligatery . : 
Obligatory Retirement 
Retirement : 
1960 $300,000 1960 $525,000 1960 $ 75,000 
1961 300,000 1961 525,000 1961 75,000 
1962 300,000 1962 525,000 1962 75,000 
1963 300,000 1963 525,000 1963 75,000 
1964 300,000 1964 525,000 1964 75,000 
1965 300,000 1965 525,000 1965 75,000 
1966 300,000 1966 525,000 1966 75,000 
1967 300,000 1967 525,000 1967 75,000 
1968 300,000 1968 525,000 1968 75,000 
1969 300,000 1969 525,000 1969 75,000 
1970 825,000 1970 75,000 
1971 825,000 1971 75,000 
1972 900,000 
j | 1973 900,000 
1974 900,000 i 
1975 900,000 
1976 900,000 
1977 900,000 
1978 900,000 
1979 900,000 


Interest on the debentures shall be payable seml-annually on March 1 and September 1. 


The “Serial Debentures, 1959 Issue for Public Works”; in the total principal améunt of $3,000,000 are not redeemable 
prior to maturity. 


The Sinking Fund Debentures are redeemable at the option of the City, in whole or in part, on March 1, 1969, or there- 
ofter, on any interest maturity date, on not less than 30 days nor more than 60 days prior notice, at 104% of their principal 
cniount thereof together with accrued interest to the redemption date. 


PL EN AEE OTS I 


The City must, however, redeem for purposes of obligatory retirements, the sinking fund Debentures in the amount and 
ot the dates as determined in the above table at 100% of their principal amount and the accrued interest thereon. 


The City has the right to satisfy in whole or in part, its obligations with respect to its said obligatory retirement of deben- 
tures, by purchasing debentures at any time or from time to time, by mutual agreement, at a price not exceeding 100% of 
the principal amount together with accrued interest. 


¥ 


The proceeds from the sale of the Debentures will be applied to the payment or reimbursement of the cost of projects 
constructed, being constructed and to be constructed by the City. 


Tenders must be for the purchase of the whole of the Debentures of the three issues and not for one or the other of such 
issues, nor for part or parts of such issues, 


Tames sie spely See alee seat Saran ener St Se Sete Sree oe Oe oe 
City for all the Debentures, such rate of interest to be a multiple of % of 1% and not to be less than 4% nor to exceed, in accord- 
ance with City By-laws, 51% and such price not to be less than 96.00% of the principal amount? of the Debentures. The payment 
must be made in Montreal in teufel waney of Contitn anal the Gobvery chal bo eands ta Shaatheet an thant 2, 1959. 


Each tender must be accompanied by certified cheque or cheques aggregating $900,000 representing @ deposit of 5% of 
, the Principal amount of the Debentures, payable in lawful money of Canada in Montreal and drawn te the order of the City. 

In the case of a tender made by a group of tenderers, the obligations of the tenderers shall be joint and several and each 
member of the group shall sign the form shown In annex “A” of the form for tender. Each tender must be made on a Form of Tender 


be delivered at the office of the Executive Committee of 
the City, Reom 212, City Hall, Montreal 1, P.Q., Canada, before 1.00 o Standard Time, on February 9, 1959. 


Copies of By-laws of the City, authorizing these issues, Form of Tender for Debentures, Tender Envelope, Forms of Debentures 
with coupons, Schedule of the Description of Debentures end information relating te the financial position of the City ere available 
upon application to the City Clerk, City Hall, Montreal 1, P.Q. 

Ne prospective tenderer or any affiliate of such prospective tenderer moy participate In eny ether fonder for the Debentures. 

Al tondece Tor the Debentures will be opened by the Buteitive Comaiiive of the:Cily @ © mesting fo be halt: tn Beem 392, Ky 
Hall, Montreal 1, P.Q., Canada, at 1.00 o'clock p.m., Eastern Standard Time, on February 9, 1959. Sach tenderer may be present or 
represented at the opening of the tenders, 

to the right of tho Ciiy te reject ail tenders, I: EMy wil canept the tender wide Will eqaat to the lownet olfeetive sate 
of interest for the Debentures. 

Tenders will be accepted or rejected before five o’tlock in the afternoon, Eastern Standard Time, on February 9, 1959. Any 
tender not accepted by such time will be deemed rejected. If two or more tenders are identical in result os to the lowest effective rate 
of interest, the City may, ot its discretion, accept anyone of such tenders. 


If @ tender is not accepted, the City forthwith will return to the. tenderer the cheque or cheques deposited with such tender. 


If @ tender is eccopted, Se ee 
of the purchase price of the Debentures. ae 
The City will pay all expenses in connection with the preparation, 
furnish all necessary documents to esiablish the validity of the issues and ’ 
Gther details relative to the conditions of the mmr nd mn te bs 
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Now We’re Ready to Start 
Tough Talks on Columbia 


By MICHAEL BARKWAY - 

OTTAWA (Staff) — There 
is one field where Canada’s 
relations with the United 
States are at last getting 
onto the right track after 
years of misunderstanding 
and bitterness. 

It is the Columbia River, 

The two governments have 
started: to tackle the problem 
of deciding how the great 
power potential of the Col- 
umbia Basin should be di- 
vided between them. 

They have charged the In- 
ternational Joint Commission 
—————————— > 


PENSION CONSULTANT AND 
INSURANCE COUNSELLOR 














SOL EISEN 


Who since becoming associated in 
Toronto with The Canada Life Assur- 
ance Company in 1936 has been 
specializing in Deferred Executive 

sation Plans, Business Insur- 
ance and Employer-Employee Benefit 
and Pension Plans. Mr. Eisen is the 
author of booklet on “Pension Plan- 
ning™ first published in 1950. 























BUSINESS IN EUROPE? 


Former Financial Executive of 
large company, well connected 
both in Canada and abroad, leav- 
ing on a four or five week trip 
to Europe March 15th, is- pre- 
pared to undertake an assignment 
on behalf of a reputable com- 
pany, preferably involving finan- 
cial investigation, preliminary 
contract ee or explora- 
tory trade discussions. 


Box 767 
The Financial Post, Toronto 





to recommend the principles 
on which we should share 
“the benefits which will re- 
sult from the co-operative 
use of storage of waters and 
of electrical interconnec- 
tion.” 


It has taken a long time to 
get to this point. , 


One reason was that the 
U.S. government could not 
bring itself to admit that it 
would have to make a fair 
return to Canada for the use 
of Canadian storage which 
will give the U.S. a huge in- 
crease of power with virtual- 
ly no cost. . 

Another reason was the 
incomprehensible vacillation 
of the late Liberal cabinet. 


Now things are back in the 
hands of the International 
Joint Commission, where the 
experienced hand of Gen- 
eral McNaughton can look 
after the Canadian side and 
the U.S. commissioners, 
headed by the former Sec- 
retary of the Interior, Mr. 
Mackay, have an equal grasp 
of realities. 


The clear moral of the 
unhappy past years is that 
nobody ever got anywhere 
by pussy~footing, least of all 
when dealing with people as 
self-assured as the U. S. Gov- 
ernment. 


The reason for optimism 
now is not that any of the 
major problems have been 
solved. It is simply that the 
way is open for the inevitable 
bargaining, and there is every 
sign that it will be realistic 
and tough. 


What sort of bargain 
should Canada try to con- 
clude? 

First, we must admit that 
in the immediate future we 
have less need than the 





Rome Fair 
Invites 
Canadians 


United States for power from 
the Upper Columbia. 

This being so, Canada has 
nothing to gain by playing 
dog-in-the-manger. General 
McNaughton and his Cana- 
dian associates lead from a 
position of great strength. 

Canada has the absolute 
right to develop the river as 
it likes or not at all, to let 
it run unregulated across the 
border or to divert it, but our 
unusual position of domi- 


nance imposes an obligation. | the union. 
Canada must not take unfair But the new, three-year 
advantage of it. This is the |agreement between Massey- 


time to be scrupulously fair, 
even gerierous, We should 


offer the United States a fair | dustrial relations field of recent|new classification, subject to America with assets at $10.3 bil- 
deal according to the pattern | years. grievance process. Previously, | lion. Then comes Chase Manhat- 
of previous agreements. Here’s why: company had to negotiate with | tam ($7.4 billion) and First Na- 


This pattern is remarkably 
consistent: It is an equal 
sharing of both costs and 
benefits — 50% to each. 


In offering such an im- 
mediate bargain, however, 
Canada must of course safe- 
guard our future rights. 

For a time will come, 25 
or 35 years hence, when we 
shall need all the hydro-elec- 
tric power which providence 
has put into our hands in the 
B. C. rivers. 

We would be foolish, and 
wrong, if we tried to prevent 
beneficial use of the Colum- 
bia waters — now when the 
Pacific Northwest states most 
desperately need them — 
merely’to preserve them for 
Canadian use in the future. 

But there must be a price 
for Canadian assistance in the 
present ‘generation. That 
price must include an abso- 
lute and binding acceptance 
of Canada’s right to recapture 
‘the use of its own waters in 
the next generation. 

A bargain on these lines 
must be most welcome to the 
power-hungry northwest 
states. It will carry them 
through their present critical 
power shortage, and it will 
give them plenty of time to 
make other provision for the 
future. 


labor-management tussles in 
years has been closed out. 


fanfare, no strike or wildcatting 
or slowdowns marked negotia- 
tions. 


pretty much within the industry 
pattern, or slightly better for 


Ferguson and Auto Workers 
Union is probably unique in in- 


rolled back the clock on a long 
list of contract provisions which 
the company claimed were cost- 
ly, caused inefficiency through 
hamstringing management in 
what should be its normal func- 
tions. 


tiating team took a stand that 
nothing less than “relief” from 
these provisions would lead to 
a wage package offer acceptable 
to union. 


cials are looking closely at what 
happened at Massey-Ferguson. 


companies which have “traded 
their management rights” over 
the years in order to hold wage 
levels in line or clean up ne- 
gotiations quickly. 


functions, or interference with 
them, can be costly too. 


ance sheets, and in dollar terms 
that far exceed any temporary 
gain. obtained in giving them 
away in the first place, accord- 
ing to some observers. 


changed in the new Massey- 
Ferguson agreement: 


@ Specification of grievances, 
in terms of what clauses are 
violated, to avoid the previous 


Don’t Look for Big p 
In Ontario’s Labor Laws 












er" ANNOUNCEMENT Canadian companies are being 
invited to participate in the 
DOW KINGSBEER sixth International Electronic / 
APPOINTMENT and Nuclear Exhibition in Rome The odds are against sweep- 


ing changes in Ontario’s Labor 
Relations Act at this time. 


from June 15 to July 5. 


Scientific meetings will work 
in three areas: nuclear, elec- 
tronic and the scientific appli- | reaction of the government to 
cations of photography. the report of the legislature’s 

Further information can be | Select committee tabled this 
obtained from the organizers at week. ' 

Via Fontanella Borghese, 28,| The report urges some radical 
Rome. changes in the Act. 

Some are unpalatable to both 

management and labor. 


Criticism of certain recom- 
mendations in the report by. 
2 both union and industry spokes- 
For World Trade men has been tinged with alarm 

Canadian businessmen will see at the prospect of immediat ely 
an impressive range of products overhauling present legislation. 
at the German Industries Fair} “It is to be questioned wheth- 
en opens at Hannover on April| er any immediate drastic revi- 

; | sions would be in the interests 
veeiikoenon coeiaainase of industrial peace in the prov- 

y . ” i 
important meeting place for world ft fee eee Ga 
buyers (in 1958 there were 1.5 — 

CMA, said. 


million visitors from 90 countries) 
will display goods and equipment} Both labor and management 
had criticized certain parts of 


of 4300 German and foreign 
the Act, but basically “it has 


That is suggested by initial 


Hannover Fair 
Big Showcase 





CUFFORD H. BOWERING 


Whose appointment os Ontario Public 
Relations Manager for Dow Kingsbeer 
Brewery Limited has been announced by 
W. J. Beaupre, Ontario Sales Manager. 
Mr. Bowering isa former reporter with 
@ leading Eastern Ontario newspaper 
and gained wide experience in the public 
relations field while serving as an officer 
with the Directorate ‘of Public Relations 
in the Canadian Army (Regular). His 
headquarters with Dow Kingsbeer will be 
in Toronto. 


firms. 


The electrical, radio and tele-| been good legislation,” he point- 
vision, automotive, jewelry, clock} ed out. 
and watch, china and ceramics, P 
glass, cutlery, camera and preci-| One recommendation — and 
and building goods 
will be featured. 





industries | which the committee made was 
that government should have 














"ANNOUNCEMENT' 





MODERN POWER & ENGINEERING APPOINTMENTS 


f ? 








Chairman of| 


sion instrument, office equipment} one of the more controversial— 





ROYDEN C. GOLDING 


Royden C. Golding, M.Sc., P.Eng., has 
been appointed editor and manager of 
Modern Power and Engineering, the 
Maclean-Hunter business publication 
serving the power field. Editor of the 
publication since 1953, Mr. Golding 
was previously efficiency engineer at 
the Richard L. Hearn Steam Plant in 
Toronto. Prior to this, he goined 
executive experience as monager and 
chief engineer of the Municipality of 
Southend-on-Sea, England, o city of 
150,000. Since joining Maclean- 
Hunter, he has travelled widely in the 
U.S., U.K. and Canada for Modern 
Power and Engineering... | 






W. W. (BILL) LAMBERT 


Mr. W. W. (Bill) Lambert, has been 
appointed Advertising Manager of 
Modern Power and Engineering. Since 
joining Maclean-Hunter Publishing 
Company in 1949, Mr. Lambert has 
been sales representative for Style and 
Men's Wear and for the past four 
yeors has been Eastern Advertising 
Manager for Modern Power and Engi- 
neering. He brings to his new position 
broad and successful experience in 
selling odvertising in the Montreal and 
New England territories. Mr. Lambert 
is also well known os a writer on 
Outdoor sports and conservation. 


A. DOUGLAS KAILL 


A. Dovgles Kaill, B.Sc., P.Eng., has 
been appointed Assistant Editor of 
Modern Power and Engineering. Mr. 
Kaill spent @ number of years in the 
advertising, sales promotién and edi- 
torial fields prior to World War Ii, then 
served five years with the Canadian 
Corps of Signals. After graduating 
from Queen's University in 1950, he 
joined the engineering department of 
Canadian Industries Limited in Kings- 
ton, Ontario, He later transferred te 
Canadian Westinghouse Company Ltd., 
where he worked in the electrical 
oppcratus and atomic energy divisions. 


Why You Should Study live Nestle Aedaatie 
Massey-Ferguson Fight 


By RAY MAGLADRY 
One of the most significant 























































It was done without much 


The monetary changes were 


A determined management 


Apparently, company nego- 


It made its point. 
Now, industrial relations offi- 


Implications are real for other 


The rub: Loss of management 


It shows up eventually in bal- 


Here are some of the things 


Swee 


wider powers to intervene in 
industrial disputes. 

It would do this through a 
cabinet-appointed inquiry com- 
mission which would intervene 
where public interest is affected. 

Both sides have more or less 
opposed such powers. 

On other recommendations, 

labor and management are at 
odds. 
@ The committee urged that 
appeals be permitted from labor 
relations board decisions on 
questions of law, fact only, or 
a mixture of fact and law. 

Now, appeals are not allowed, 
although they are sometimes 
taken on grounds board has ex- 
ceeded its authority. 

Unions are opposed to appeals, 
but it gets support generally 
from management groups. 

@ It would give labor board 
powers to penalize parties 
which do not bargain in good 
faith, and to look into charges 
of dismissal or discrimination. 

Board would issue cease-and- 
desist orders. This is a conces- 
sion to union arguments against 
use of the courts to obtain satis- 
faction, 

It’s not practical to set up the 
board as an enforcement agency, 
an industry spokesman told FP. 

Enforcement of any statute 

should rest with courts, not an 
administrative body. 
@ Report would permit appeals 
to labor board from employees 
who have lost jobs because of 
expulsion from unions. 

This is only a small step in 
the right direction, argues man- 
agement. 

@ Unions’ present rights in 
certification matters are hurt by 
one recornmmendation. 

Now, union musf only show 
board it has 55% of employees 
signed up. 

Recommendation would call 

for unions showing 75% signed 
up and board would call for 
vote if certification is chal- 
lenged. 
@ Voluntary revocable dues 
checkoff is recommended where 
majority of employees vote for 
it in secret ballot. 

Unions have been campaign- 
ing hard for this, have got some 
form of.checkoff provision in 
95% of labor contracts in 
Ontario. 

Under current legislation, it’s 

a matter for collective bargain- 
ing, not of law. 
@ Strikes and picketing would 
be banned in jurisdictional dis- 
putes and labor board would 
have power to resolve such dis- 
putes if asked to do so. 

Picketing would be illegal if 
board branded a_strike unlaw- 

ful: 


SPE NS ee mee Oe ee 


vague charges by union officials. 
@ Plant rules eliminated, re- 
turning to management its right 
to make rules. 


@ Management can now hold a 
man out of line of seniority be- 
cause of his skills, subject of 
coufse to grievance procedure. 
Previously this called for plant 
committee discussion and de- 
cision. 

®, Management gains right to 
pre-determined standards, re- 
ducing industrial engineering 
needs. 


@ Company now sets rate for 


union on the rate. 

There are several others in 
same vein, returning to man- 
agement functions it considered 
had been progressively lost or 
tampered with previously. 

Labor observers are impress- 
ed with the speed and apparent 
smoothness of negotiations, in 
view of company stand and fact 
it was apparently on the offen- 
sive. ; 

It could herald a new look 
being taken in other quarters, 
not only at non-monetary con- 
tract provisions, but at manage- 
ment’s traditional 
approach to negotiations. 


Lots of hard bargaining still 
going on in the simmering oil 
and chemical labor field. 

Potential trouble spot now: 

At Polymer Corp. in Sarnia 
where company is mixed in a 
double-barreled fight against 
rising costs and sliding world 
market prices for rubber. 

The aggressive Oil, Chemical 
& Atomic Workers Union is 
after a 10% pay hike at Poly- 
While union might lower 
its demands, it is not likely to 
submit to hold-the-line think- 
ing. 

On the other hand, Polymer 
feels it must hold wage costs ‘in 
line. 

World rubber markets have 
recently.seen buildup of big 
surpluses, tougher competition 
all around and lower prices. 

A conciliation board majority 
report (signed by union nomi- 
nee) made no wage recommen- 


mer. 








Canadian Banks 


Three Canadian banks rank 
among the 10 largest in North 
America, according to a recent 
compilation undertaken by the 
American Banker, 

Eight of the Canadian banks 
rank among the biggest 41 out of 
a total 310 Canadian and U.S. 
banks. 

Royal Bank of Canada with 
assets at almost $4.1 billion is 
fourth; Bank of Montreal ($3.4 
billion) .is fifth; Canadian Bank 
of Commerce ($2.8 billion) is 
ninth. 


Bank of Nova Seotia with assets 
of $1.7 billion is 17th; Toronto- 
Dominion ($1.6 billion) is 2ist; 
Imperial ($964 million) is 28th; 
Canadian National ($721 million) 
is 4lst; Provincial Bank ($312 
million) is 104th. 


Largest U.S. bank is Bank of 





































tional City Bank of New York 
($7 billion). 





dation, but referred issue back 
to both parties for more bar- 
gaining. 

The board report fails to give 
adequate weight to market con- 
ditions, Polymer President E, R. 
Rowzee says. Only one third 
of company’s production is sold 
in Canada. 

Elsewhere, new _ synthetic 
rubber plants in Germany, 
Italy and U.K. are now factors 
and supply is growing. 

Polymer argues that, as sole 
Canadian competitor in world 
rubber market, its wage levels 
cannot be judged in relation to 
any particular Canadian indus- 
try. 

Even so, wage levels until 
now have been comparable to 
‘the chemical and oil refinery 
industries, company says. 

* * . * 


“defensive” 


Teamsters Union has lost con- 
trol of drivers for Crescent 
Creamery in Winnipeg, mem- 
bers of a local that produced 
the celebrated John Tunney 
case. 

Tunney, once a Crescent 
driver; lost his job when ousted 
from union over 10 years ago, 
but won a $5,000 damages and 
costs award after litigation all 
the way to the Supreme Court. 

Now, Manitoba Labor Board 
has killed bargaining rights of 
Teamsters local for Crescent 
drivers. 

The employees had. present- 
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the company’s 
men, to the board. 


Teamsters, alleging they were 
being poorly served and neg- 
lected. 


vote against Teamsters. 
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GERMAN INDUSTRIES FAIR — 
Hanover — April 26-May 5, 1959 ; 


Make your reservation NOW! For full information, write, wire or telephone? 


The TRIMONT CORP. LTD., MONTREAL, Que. 
1170 Drummond St., Phone UN, 6-3088 
TORONTO: 8. Glenview Ave. HU. 1-3504. 


VANCOUVER: Geo. 
CALGARY: C. A. McNutt, 809 8th ‘ 6-3120. 
WINNIPEG: len L. Wilson, P.O. Box 121, Station “C. Tel. 42-4808. 








INDUSTRIAL ACCEPTANCE 
CORP., Jan. 23, had 2,733,151 com- 
mon shares outstanding. 


110 delivery 


It stated a wish to get rid of 





A board-supervised ballot | der options to employees raising 


among employees resulted in a| number of common shares out 
standing to 14,584,275 at Jan, 22. 
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CONFEDERATION LIFE APPOINTMENTS 





W. J. PRATT 


R. E. MALONE 


INTERNATIONAL NICKEL 
CO. CANADA LTD. has issued an 
additional 50 common shares un« 





NO CHANGE OF PLANE 


- This is the moment. The great Super G 
Constellation comes round on to the 
runway, gathers speed, lifts you 
smoothly away. You’re off to London, 
with no change of plane! Take this easi- 
est of all ways to Britain for as little as 





(based on Toronto-London Economy 
fare, $476.60 round trip). Choice of class 
on every flight. Through flights from 
Malton every week, serving London, 
Glasgow, Shannon, Paris, Dusseldorf, 
Brussels and Zurich without change of 


$47.66 down with TCA’s ‘Pay later’ plan 


ONLY TCA FLIES DIRECT FROM TORONTO TO 


See your Travel Agent, Railway Ticket Office or 
TRANS-CANADA 
AIR LINES 


plane. Fly TCA, most popular to Europe. 


BRITAIN 








~* 
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‘Appointment of R. E. Malone as an associate treasurer is announced by Confederas 
tion Life Association. Mr. Malone has been with the bond and stock investments 
department for 24 years, latterly as manager .and assistant treasurer. Named’ 
personnel executive is W. J. Pratt, who joined Confederation Life in 1932. As 
associate claims executive he was formerly responsible for policyowners service, 
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| | Winsines, Bright Spot 
| For T ransit Earnings 


, - Passengers down and costs up, 


__but profit rises... . 


Our Own Correspondent 
outlook for 
transit systems isn’t all 


Side Aptis Send to fewer 
| costs. 


carried and rising |a 
A good example is the Greater 
Transit 


 pcenanuadat ob pamisess, ots; 
pared with previous year’s 


$226,812. 

‘Operating costs were reduced 
by $152,510 from those of 1957. 

The latest profit was the 
largest made by the Commission 
in its six-year history, despite 
a 5.5% drop from 1957 in num- 
ber of passengers carried. 

In the last four years there 
has been a steady decline in the 
number of passengers carried. 

Company’s annual report says 
there may be a slim profit in 
1959, and a possible deficit in 
1960 if the decline continues and 
operating costs keep going up. 

Last year the transit system 
enjoyed its first 12-month 
period free from its commitment 
to pay 1/30c per seat mile as 
tax. 

~The tax, payable since the 
Commission’s incorporation, 
averaged about $225,000 yearly. 
It was discontinmed at the end 
of 1957. 

On April 10, 1957, fares were 
increased to 15c straight. Pre- 
viously two tickets were sold 
for 25c. . 

In 1958 a savings of $25,000 
was realized on license fees for 
system’s vehicles. 

Instead of paying the usual 
registration fee for public serv- 
ice vehicles, the Commission 
was granted the same status as 
municipal corporations permit- 


ting it to pay only $1 for each! 





of its vehicles registered. 

Sixth annual statement of the 
transit system warns that the 
day may not be far distant when 

year will end in the red. 

In this eventuality the deficit 
would be borne by Winnipeg 
and its 13 suburban municipali- 
ties, the city paying 65% and 
the suburbs paying the balance 
of 35% divided on a basis of 
population. 

The municipalities cannot 
split the surpluses that have ac- 
cumulated from transit system’s 
profits. 

Under the Commission’s Act 
of incorporation surpluses are 
placed in a rate stabilization 
fund which now totals $828,627. 

The fund can only be drawn 
upon to make up deficits when 
they occur, and so long as 
money, remains in the fund 
there can be no application for 
a rate increase. 

Commission reports increas- 
ing difficulty in providing ade- 
quate rush-hour service in 
heavy traffic areas, due to the 
growing number of registered 
motor vehicles (90,000 new reg- 
istrations in Greater Winnipeg 
in 1958 alone). 

One suggested solution by the 
Commission is to give transit 
buses exclusive use of curb lanes 
throughout metropolitan 
Winnipeg. 

Another suggestion was the 
exclusive use of specified streets 
for bus traffic. 

Transit system’s total operat- 
ing revenue in 1958 was $8,205,- 
727. Operating expenses were 
$6,380,395, and other costs 
$1,231,525. 

Heré are operating state- 
ments. for 11 major Canadian 
urban transit systems in 1957: 


Net Operating 
Operating Opercting. Revenue Net 
Revenue Expenses Deficit to Rev. 
$ $ % 
Toronto Transit Commission .....« 37,768,640 33,180,861 4,587,779 12.1 
Montreal Transit Commission ... .. 34,974,450 33,202,977 1,771,473 5.1 
B.C. Electric Railway ......) sen. 12,854,148 14,022,174 °1,188,075_ .. 
Grecter Winhipeg Transit Commission 7,983,235 . 7,756,423 226,812 2.8 
Homilton Street Railwoy .......+++ 3,608 443 3,234,884 373,559 10.4 
Quebec Avutobus iid., Quebec .... 3,282,436 3,194,708 87,928 2.7 
Calgary Trensit System ........+ . 2,838,684 2,893,275 *54,591 én 
Qttewe Transporiation Commission . 4,699,174 4,500,774 198,400 4.2 
Edmonton Transit System ......+ ° 3,157,923 3,423,406 *°265,483 .. 
Regine Transit System .....+++ ee 1,060,584 1,137,508 "76,924 eee 
Neve Scotia t. & P., Halifax .ssee0 ~ 1,781,997 1,861,322 *79,325 «es. 
*Loss or deficit. 
Investment aalees Exams 
Completed by 49 Employees 
A. D. G. 


Study a of the Invest- 


Osler, Hammond & Nanton Ltd., 
Reid, Vancouver. 


ment Dealers’ Association has | James Richardson & Sons, M. K. Albrecht, 


been completed successfully in 
Course I by the following 49 
employees of member firms, ar- 
ranged alphabetically within 
classes: 

Class A (90 - 100%) 
Greenshields & Ce., Jack Rennie, Mont- 
Marre & Partners Ltd., Miss E. B. Clifford, 
Nesbitt, me ané Co., J. G. H. Brazill, 

Toronto, 





TOWN OF BEACONSFIELD, 
Que., has sold $109,000 5% 1960- 
69 and $143,500 5% % 1969 serial 
debentures to Dawson, Hannaford 
Ltd., at 97.627, indicating net cost 
of 5.7066%. An amount of $143,- 
500 to be renewed for 10 years is 


included in the 1969 maturity. The | omer, 


bonds are callable after Feb. 1, 
1966, and proceeds are for crea- 
tion of a working fund for local 
impro and for purchase of 
31, 1957, ey net 
funded débt was "3976, 000 (not in- 
cluding the $600,000 issue made in 
December, 1957). Population is 
8,006. 





eer ee ANNOUNCEMENT See 


McCONNELL, EASTMAN 





R. M. WILLIAMS, M.8.E. 
Vice-President 


Mr. B M. WILLIAMS, Public Relations 
Director of the Vancouver office, has been 
eppointed a Vice-President of McConnell, 
Easimon & Co. Limited, national adver- 
tising agency. 
' Mr, Williams hos been Director of 
Public Relations in the company's Van- 
couver office for the post four years. 
Before joining McConnall, Eastman, Mr. 
was Chief, Advertising ond 


| Seba ver Allen Ltd., F. J, Rudiand.” To- 


Galt; F. T. Keane, Toronto. 
Class B (75 - 89%) 
A. E. Ames & Co., David R: Curry, Mont- 


real. 

Bankers Bond Corp., Mrs, F. R. Wells, 

n. 

Bartlett, Cayley & Co., R. L. Anderson, 
Toronto. 

Burns Bros. & Denton Lid., P. A. Jones, 
Torgnto. 

Collier, Norris & = Ltd., W. A 
Dahmer, 


ronto, 
Matthews & Co., Joseph Giuffre, Toronto. 
Mills, Spence & Co., J, F. K. Donaldson, 
Montreal, 
Nesbitt, er and Co., R. J. Saye 
Freeman, B. 
try Whit 


Hammond & Nanten Lid., D. 
aa Vancouver; Ross Trott, Winni. 


a Securities Lid., D. G. Moss, 
Vancouver. 

James m & Sons, F. L, Hall, 
M. D. Hyatt, Donald de Mars, ‘ina ; 
A. S, Pucknell, S. J. Vitunski, J. A. 
Waddis, Toronto. 

Ross, Knowles & Co., A. C. Thompson, 
Toronto. 

Royal Secu Corp., J. F. Aiken, To- 

ronto; D. "Mow M ontreal. 

& Hart inc., Pierre Henriod, Andre 

Tool, Peet investments, Ltd., B. W. Kneiss, 

Walwyn, Stodgell & Co., ‘By Collombin, 

3. B. White & Co., R. W. B. Sa 


ron 
we Winn Gundy & Co., 
mg ak real R m,n: 


; PA. Wi 
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Leculone 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


hdd orien ee 
tystem— 


Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
33) Bortiett Avenue, Toronte 4 

LE. 1.9961 . 
Notional Sales and Service 


ee 


Morgan 
Dividends 
Increased 


MONTREAL (Staff) — Big 
Quebec-based department store 
chain, Henry Morgan & Co., 
has raised its annual dividend 
rate on common stock to $1 per 
share (90c before). 

Reason, company officials say 
is steadily improving volume of 
business and good financial re- 
sults obtained in 1957-58 fiscal 
year. 

Results for 1958-59 are not 
yet available. The company’s 
operating year ended Jan. 31. 
Details are not expected to be 
announced before the end of 
this month. 


In 1957-58 company had a net 
profit of $1.1 million or $2.23 
per common share. 

The higher dividend rate 
comes into effect March 2 with 
payment of 25c share to holders 
of record Feb. 12. Company pre- 
viously paid 22%c a quarter. 

At mid-week, Morgan com- 
mon was trading at 28%. Range 
for 1958 to the present is i6% 
low, 28% high. 


Wain 
Gets New Capital 


To improve its working capital, 
Wainwright Producers & Refiners 
Ltd. has arranged for a loan from 
the Alberta Treasury Branch, to 
which it will pledge $320,000 6% 
convertible 10-year bonds, Series 
B. 

Directors have authorized 
creation of $650,000 bonds of this 
series, to be convertible into com- 
mon shares at an initial rate of 
$4.61 per share. Recent price: 
$2.35 


There are no immediate plans 
to issue the remaining $330,000 
bonds, an officer told FP. 

Harold L. Rowland of Los 
Angeles has been elected chair- 
man, and Arthur Bell of Edmon- 
ton, president. 

American Northland Oil Co. of 
California owns 61% of Wain- 
wright’s stock. 

TOWN OF ACTON VALE, 
QUE., has sold $41,000 4%% 
1960-71, $76,000 5% 1960-69 and 
$99,500 542% 1972-74 seria] deben- 
tures to Credit Quebee Inc. at 
96.014 indicating net cost of 
5.7604%. An amount of $65,000 to 
be renewed for five years is in- 
cluded in the 1974 maturity. The 
bonds are callable after Feb. 1, 
1967, and proceeds are for water- 
works, sewers, roads, sidewalks 
and other public works. At Dec. 
31, 1957, town’s funded debt was 
$440,508 and population 3,722. 


i i ee ee 


~~ 





Prod. |Int, Petroleum 


Earnings Hit 
‘ss |By Recent Tax 


International Petroleum Co.'s 
net earnings in 1958 fell 58.4% 
to $17.1 million (from $41.1 
million in 1957). 

This is equivalent to $1.17 per 
share compared with $2.83 per 
share last year. 


Company has cut its quarterly , 


dividend to 30c (U.S.) per 
share payable March 10 to 
shareholders of record Feb. 10. 
Payments of 35c (U.S.) have 
been maintained quarterly since 
June 11, 1956. 
Among reasons for the drop 
in earnings: 
@ The increased income tax 
imposed by the Venezuelan gov- 
ernment. 
@ A decline in the volume of 
crude oil sales at lower prices. 
@ Devaluation of Colombian 
and Peruvian currencies. 
@ And the effect of low govern- 
ment-controlled prices for pe- 
troleum products in Peru. 
Company estimates that the 
effect of the increased income 


tax (imposed Dec. 19, 1958 but’ 
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INNO UN ON SS 


CROWN LIFE INSURANCE COMPANY APPOINTMENTS 


L. C. ROLLERSON, F.S.A. 





R. P. BENNETT, F.L.A.I. 
The Crown Life Insurance Company announced the appointments of Mr. L. C. Rollerson, FS.A., a8 
Assistant Actuary, Mr; 8. J. Adams and Mr. R. P. Bennett os Assistant Comptrolilers. 


a ia 
R. J. ADAMS, F.L.M.I. 
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effective from Jan. 1, 1958) 
amounts to about $8.2 million. 


Preliminary estimates of capi- 
tal expenditures in 1958 amount 
to $36.3 million compared with 
the preceding year’s $68.1 mil- 
lion. 

Exploration costs charged 
against income totaled $12.8 
million (almost unchangec. from 
1957's $12.7 million). 

Gross crude production aver- 


aged 130,200 bbl. per day (94.- ALUMINUM CO, OF CANADA 
400 bbl. in Venezuela, 35,600/LTD., Jan. 19 had 447,170 4% 
bbl. in Peru) compared with! cumulative redeemable sinking 
135,400 bbl. in 1957. fund preferred shares outstand- 

Refinery crude runs averaged | ing. 
58,600 bbl, daily in Colombia 
and 43,500 bbl. in Peru, an in- 
crease of 15% on 1957. ST. LAWRENCE CORP. has 

Sales of crude oil and prod- | Purchased 30 shares of its 5% pre- 
ucts amounted to 192,100 bbl. | ferred stock, series A, for cancel- 
per day compared with 196,000 | lation leaving 142,213 shares out- 
bbl. standing. 











In 1958, Canadians Bought | 





$629 MILLION 


of Life Insurance from 


the London Life 


»»«Over $50 million more than ever before 


.. «Policy dividends increased for 1959 


HIGHLIGHTS OF THE 1958 REPORT 


Life Insurance Issued Sets New Company Record 

The life insurance issued by the London Life reached 
a new high mark of $629 million.* Of this total, 
nearly $500 million was on Ordinary plans. The 


London Life’s sales activities are entirely in Canada. 


\ 
Substantial Gain in Life Insurance in Force 


The total life insurance on the lives of London Life 
policyholders increased by $418 million, and now 
exceeds $4.6 billion.* This amount has practically 
tripled in the last ten years. Well over a million 
and a quarter Canadians are now insured with 






this Company. 


Policy Payments Increase 


Payments to policyholders, beneficiaries, and 
annuitants, together with amounts set aside to pro- 
vide for future policy payments, increased to $89 


million for the year. 


*These amounts do not include annuities, or business 


reinsured with other companies. 


New Investments Chiefly in Mortgages 
During 1958, nearly $50 million was placed in first 
mortgages. The Company now has mortgage loans 
‘on over 50,000 properties, representing over 63 per 
cent of the total invested assets of $657 million. 


Sickness and Accident Insurance Shows 


Further Growth 


The Sickness and Accident Branch experienced 

further growth. Benefits paid, over $11 million, 

were the highest in the Company’s history. Over ; 
230,000 separate payments were made to Sickness 

and Accident ens emsenag during the year. 


Policy Dividends Higher in 1959 


London Life participating policyholders, who over 
the years have benefited from this Company’s excel- 
lent dividends, will receive further increases in 1959. 
The new scale will result in an extra distrioution of 
more than $800,000, and will bring total payments 


The London Life enters its 85th year well prepared to carry on its service to present and new clients, 


of dividends in the year to nearly $16 million. 


through its 1,600 field men and its 87 agency offices across Canada 


London Life 


INSURANCE COMPANY 


Head Office 


London, Canada 


For a more detailed account of the Company's business in 1958, write to the London Life Head Office, or call one of our Branch Offices for « copy of the Annual Report 
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PULP & PAPER 


CNR Push to Baie Comeau! Saint John Dry Dock. Co. 
Fight Against Costs 


May Spark Maritime Row |2xpects Same Net in °59 


MONTREAL (Staff) — N et | deemed $250,000 5% cumulative 


Upper Canada Colleg 




























MONTREAL (Staff) — Cana- , port business will suffer. profit for 1958 of Saint John | preferred shares ($100 par) TORONTO, CANADA ? 
Has Onl ust Be n dian National Railways is| This last point may shove the |Dry Dock Co., is estimated at | leaving $1 million outstanding. Boarding and Day School for Boys 
y researching the possibility of |whole question of a Baie Co- | about $125,000, compared with | It also redeemed $125,000 5% % 9-13 
extending its rail net to Baie |meau railway up to the govern- | $173,991 in the previous year, |sinking fund debentures due Grades 2- 
MONTREAL (Staff)—The at- ,ment—Under this heading come|Comeau on the North Shore | ment policy level. FP understands. March 15, 1974. Crna 
tack on costs has only just be-|industry’s fight against higher | of the St. Lawrence River. If economics dictate a railway,| Prospects for 1959 are reason-| 1, January it redeemed the SCHOLARSHIPS 
gun in the pulp and paper in-| freight rates, its hope for slow| This is bound to become a_| it almost certainly wil! be built. ably good and financial results| maining 2% first mortgage of volves up to $1500 per annum for boys entering Grades VI-X 
dustry. progress toward a tax structure | controversial subject. That’s the general opinion. should be similar to those in| .-ria) bonds which represented Applitations to be received on or before March 20, 1959 
im Some gratifying results in| which reflects greater concern| The government railway is| But the timing may turn out | 1958, company says. _ capitalization of a federal sub- Qualifying Examinations April 16-17 for Entrance in September, 1959 
5 cost-cutting drives in the past|with the problems of export-|still far from any firm construc-|to be a government decision, At present the yard is under- sidy for construction of the dry- 
year have persuaded many in| centred industry. |tion plan, FP learns. made with an eye upon condi- taking repair work on an oil dock. For full perticulers apply to 


tanker, on HMCS Huron as well 
as a smaller naval auxiliary ves- , : 
sel. Dredging contracts still | $268,000 in bonds outstanding. 
have a year to run. Rumors continue that K. C. 
About 500 men are employed | Irving of Saint John is negotiat- 
in the yard. ing purchase of the yard. Com- 
During 1958 company re-! pany officials decline comment. 


The Rev. C. W. Sowby, M.A., D.D:, Principal, 1 


the $1.5 billion business that| Technical progress leading to Many observers feel a railroad | tions in the Maritime provinces, ae 7 oc } 


much more money can be saved | higher productivity is making |to the dynamic North Shore is | possibly integrated with efforts 
; in the future. solid headway. inevitable. It would: to boost the Maritimes’ economy. 
If there was *any central} The annual report of CPPA|@ Provide a dependable all-| The railroad could approach 
’ theme at last week’s Canadian| President R. M. Fowler says| year land connection between a | Baie Comeau from one of two 
Puip and. Paper Association | productivity of woods workers | young papermaking, aluminum- | directions. 


This leaves approximately 
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* . meetings here, it was cost re-|increased again in 1958. smelting, iron-mining area and The CNR has lines extending 
Ef éuction. In areas east of the Rockies|the rest of the nation. north of Quebec both to Cler- 
: The most significant avenues|it now takes 27% fewer man-|@ Extend the railway to a port | mont on the St. Lawrence and 
f to a much-prized goal: days to cut and move a cord of |— Baie Comeau — which has/|Chicoutimi, inland on the 








































































@ Higher productivity per man 
—Major advances are being 
made in the woods and in the 
mills. 

@ Persuasion of organized labor 
to “be reasonable”—There are 
interesting angles to be explor- 
ed. 

These include closer relation 
of wages to business conditions, 
altered bargaining procedures 
aimed at more realistic con- 
tracts, closer study by labor of 
the industry’: problems. 

There are even some thoughts 
of industry-wide bargaining, al- 
though feeling is extremely 
mixed on this. 

@ Representations to govern- 





ANNOUNCEMENT See 





ALLAN C. McCOLL, B. Com., C.A. 


The appointment of Alian C. McColl as 
comptroller of Shawinigan Chemicals tim- 
ited has been announced by H. S. Suther- 
land, president. Mr. McColl was formerly 
assistant comptroller of the company. 








wood than it did 10 year: ago. 

New processes are being de- 
veloped in the mills, old proc- 
esses are being refined. 

The CPPA was told of stren- 
uous efforts to lengthen the life 
of the Fourdrinier wire, a mesh 
belt on the papermaking ma- 
chine. 

This now may wear out with- 
in a few days, running up a 
$3,000-plus tab, Much is being 
done to beat this problem, 

Labor offered many talking 
points. 

With sales—and, in some 
cases, profits—once again edg- 
ing upward, much of the indus- 
try now can look with less 
worry upon labor contracts 
signed last year giving mill- 
workers 5c an hour more over a 
two-year contract. 

This is considerably less than 
the usual total in labor-man- 
agement contracts. signed in 
1958. 

(Most Eastern Canadian mills, 
not all, have signed 5c two-year 
deals.) 

If sales continue to firm, the 
5c formula will look in@Peasing- 
ly moderate. 

But the more moderate it 
looks, the greater will be the 
labor crisis when new contracts 
are negotiated. 

In his breathing space, 
should there be fundamental 
changes in the industry’s ap- 
proach to industrial relations? 

The subject is in many minds. 

t was discussed by Fowler in 
an address to the annual lun- 
cheon, 

“There must be some better 
way for management and labor 


There 1s a new kind of Star Weekly on sale today. And more and more people 
are discovering it each week. Circulation is climbing. Advertising linage is climbing, too. 
What's behind this success story? This report answers some of your questions. 


in value right through the year. 


December’s circulation was 68,000 greater than 
January’s, despite the fact that readers in every 
province now pay 15¢ a copy. Readers actually paid, 
in 1958, $6,779,485.80 for. their Star Weekly. This 
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the potential for considerable 
year-round shipping tonnage. 
@ Connect Canada’s huge.grain 
storage network with a large 
grain elevator proposed for Baie 
Comeau by Cargill Grain Co. 
@ Probably bring to a head a 
worried discussion involving the 
future position of the ports of 
Halifax and Saint John. 

If large quantities of grain 
(and even general cargo) even- 
tually are to be shipped from 
Baie Comeau, it’s almost certain 
that Maritime provinces’ winter 


to settle their difficulties than 
the kind of ritual dance we have 
been acting out in recent years. 

“What a tragic sort of comedy 
it is! 

“The same old routines time 
after time, a bargaining process 
that makes little real effort to 
reach a fair and sound agree- 
ment, ... ; 

“How often do the parties in 
an industrial dispute ever get 
down to real bargaining, to any 
real meeting of the minds, to 
any joint appraisal of the real 
economics of the situation? 

“It is - trial of strength and 
nerves. ,.. 

“Can we not do better than 
ithis? . . . Is it not possible for 
management and labor to con- 
struct some real collaboration, 
which will face the realities of 
the economic facts of life?” 

Fowler suggested that wages 
should go up when economics 
makes that possible; but that 
they should come down “flex- 
ibly and materially” when 
world markets are toughening. 

To labor, this suggestion is a 


x 


content. 
Advertising revenue was 


advertisers took space during 1958. Of these, 171 


represented new business, 


The trend is accelerating. 


revenue enabled us to still further improve the editorial 


advertised exclusively in the Star Weekly. 


tions for 1959 will be well above the total for 1958. 


Saguenay. 

Both are about 145 miles short 
of Baie Comeau, in a direct line. 

But any railway would be 
considerably longer because of 
the difficult terrain. 

Though the extension of steel 
may still be well in the future, 
it is already assured of being 
two things: 

A hypo for the North Shore 
economy — when built. 

A centre of controversy be- 
cause of its possible effect upon 
the Maritimes. 


bombshell. 

And it will generate at least 
as much controversy as the oc- 
casional talk of industry-wide 
—instead of company by com- 
pany——bargaining. 

Many companies oppose all- 
industry bargaining. They want 
to run their own show. But 
some observers see it as the best 
solution to the present divide- 
and-conquer situation. 

If pulp and paper accepts any 
departure from the “normal” 
course of industria] relations, 
the precedent set will be watch- 
ed by many Canadian indus- 
tries, especially those heavily 
dependent upon export markets. 

Any changes which do take 

place during the next 18 months 
seem likely to occur against a 
background of improved busi- 
ness. 
’ Consensus is that the upturn 
is firmly established, that meas- 
ures to defeat recession condi- 
tions have left the country’s 
biggest single exporting indus- 
try in sounder shape than it has 
been for years. 


1958 was a good year for the Star Weekly—and for Star Weekly advertisers 


The advertiser who bought into the Star Weekly in 
January of 1958 looked very smart indeed in December. 
His investment in the Star Weekly’s circulation grew 


up 6.6%. More than 500 
and no fewer than 141 


For instance, color reserva- 





sell your product in volume at*low cost in the 





The Star Weekly thrives in a tough selling climate 
because there is consumer demand for it. 

How do you measure this? One way-—response to 
editorial features. The Star Weekly received over 
165,000 letters from readers in 1958, sold over 27,000 
dress patterns, received over 27,000 favorite recipes, 
1,000 of which will be published in regular food columns 
over the coming year. Another way—response to 















$8,000,000 


Province of Saskatchewan 
5% Sinking Fund Debentures 






To be dated March 1, 1959 To mature March 1, 1979 


















Principal and half-yearly interest (March 1 and September 1) payable in lawful money of Canada in 
the cities of Toronto, Montreal, Saint John, Winnipeg, Regina, Edmonton or Vancouver at the option of 
the holder. The Debentures may be redeemed as a whole but not in part at the principal amount 
thereof on March 1, 1977 or on any interest payment date thereafter. Coupon Debentures may be issued 
in denominations of $500, $1,000, $25,000 and $100,000 each and will he registrable as to principal only. 


Legal Opinion: Mesers. Daly, Harvey & Cooper 






The authorizing Order-in-Council will provide for a Sinking Fund with respect to the Debentures of 
this issue by payment out of the Consolidated Fund annually during the currency of the Debentures 
of the sum of $240,000. 


We, as principals, offer these Debentures, if, as and when issued and accepted by us, and subject te 
prior sale, change in price and to the approval of Counsel. 





Price 96.875 and accrued interest to yield about 5.25% 





Descriptive circular available on request 


Dominion Securities Corpn. Limited 


Wood, Gundy & Company Limited 










A. E. Ames & Co. Limited Houston, Willoughby & Company Limited 


advertisements. We can show you an ad which pulled 
$61,000 in orders at a space cost of $4,400. And you don’t 
see advertisers big and small increasing their schedules 
in the Star Weekly unless they're getting results. 

We believe it will pay you well to look over the Siar 
Weekly carefully this year. Get the feel of its growth. 


If you want to really go places in 1959, go with the 
Star Weekly. 
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Bank Staff Changes 


Commerce: 
R. G. BAKER, an assistant accountant, 
Simcoe, a to be accountant, Delhi, Ont. 
J, M. ROOKS, an assistant organization 
officer, MMethods & Organization Depart- 
ment, head office, to be assistant manager, 
Metheds & Organization Department, 
ieee office, Toronto. 
R, I. FLETT, to be accountant, 462 Spa- 
Rd. (Porest Hill Village), Toronto. 
F. J. HALL, accountant, Kirkland Lake, 
Ont., to be an audit officer, head office, 
Toronto. 


accountant, Vancouver 

W. G. McLARTY, manager, Simcoe St 
North, Oshawa, Ont., to be manager of 
the newly opened branch at 462 Spadina 
Rd. (Forest Hill Village), Toronto. 

H. J, McMULLEN, manager, Bloomfield, 
Ont., to be manager, Brighton, Ont. 

R. F. MATCHETT, to be an assistant 
Ne Moose Jaw, Sask. 

w.d . STEWART, accountant, Bloor 
& Butierta, Toronto, to be an audit of- 


ficer, head ‘office, Toronto, 


ee ANNOUNCEMENT 


OFFICE SPECIALTY ANNOUNCEMENT 


C. L. CAMERON 


Wr. £, . Cameron, who has been with Office Specialty for twenty years, has been | free and 10%. 


eppointed , Montreal Branch. 


G. N. DALTON 


At the same time we announce with regret ‘he retirement of Mr. G. N. Dalton who 
has been with this Company almost fifty years, Manager of our Montreal Branch | 


since 1916. 


Our affectionate good wishes go with Mr, 


Dalton on his retirement from active 


business life, and ovr congratulations are extended to Mr. Cameron on the assump- 


tion of his new responsibilities. 


Manufacturers 


ain in 


New 


ariff Slices 


Ottawa has cut duties on goods 
used by Canadian manufacturers 
and not made in Canada... 


OTTAWA (Staff)—The gov-| 
ernment has again used its 
order - in - council powers to| 
knock down duties on a list of | 
things used by Canadian manu- 
facturers and not produced in 
Canada. 

Two new special tariff items) 
have been created and 20 otners 
already in existence have been 
extended for up to two years. 

This type of tariff “fragmen- 
tation” is common, Last year 


there were two similar lists in| 


addition to changes made by| 
the budget. Method ‘used is to| 


No. 312C, asbestos yarns to| 


make clutch facings and brake 
| linings, 74% and 12%%. 

No. 314A, graphite blocks 
more than 40 in. in diameter and 
15 in, thick to make molds for 
casting railway wheels, free and 
5%. 

No, 326P, glass rods for the 
manufacture of glass fibres or 
yarn; free and 742% 

No. 352F, brass or copper tub- 
ing, coated or uncoated, for the 
manufacture of engine - cooling 
radiator cores. 

No, 382A, hot rolled hoop steel 


define the item precisely and| for the manufacture of barrel 


jallow its entry free or at low 
J. A. L. HAMILTON, to be an assistant | 


rates if it is used for the manu- 
facture of a specific product. 

Such items are created for 
limited periods and are extended 
if no Canadian manufacturer de- 
cides to make the substance im- 
ported. If a Canadian maker 
does appear, the tariff items are 
allowed to expire. 

When a new item. is created, 
the inference is that a manu- 
facturer in this country has de- 
cided to make a new product 
and wishes to import materials. 

Here are the new items: 


@ No, 326Q, Beads, drops or 
other shapes of synthetic resins 
for the manufacture of imitation 
pearls; free under both British 
preferential and MFN tariffs; 
formerly these items entered 
Canada at 15% and 20% re- 
spectively. 

@ No, 435C, Bevel gears and 
torque converters for the manu- 
facture of hydraulie diesel 
switcher locomotives, free under 
BP and MFN tariffs; formerly 


These items, created in the 


| last year or twe but due to ex- 
| pire, have been extended: 


No. 7 (F), Defleshed bones, 
chicken backs and necks, to 
make soup, free and free, 

28B, green coffee to make 
coffee extract, free and free. 

No, 1921, asphalt-impregnated 
paper and paper board to-make 
floor and wall. coverings, 5% 
and 10%. 

,No. 263D, sodium ‘ethylene 
dibromide and ethyl-chloride to 
make ‘tetraethyl lead, free and 


‘) free. 


810 HeRIZO 
camomas@ © 
VOLTA REDONDA @ 
90 Of JANEM 


An international Insurance Service 


Massh & MeLennan’s international network 
of branch offices and correspondents offers 
“professional insurance services to companies whose 
@perations extend not only throughout the western 
hemisphere but into all parts of the world. 


Representing our clients’ interests we turn to their 
advantage an intimacy with national laws, languages, 
customs and currencies, an immediate familiarity 
with economic and political environments. 


_ The proficiency and experience of this iriternational 
Marsh & McLennan organization are available to you. 


’ 


Marsu & McLenNAN 


LIimMites. 


Marsh & M¢Lennan, International 


General Insurance Brokers 
AVERAGE ADJUSTERS 


Se 


TORONTO, 44 King Street West 
MONTREAL, 507 Place d'Armes 


VANCOUVER, Standard Building 
CALGARY, 140 Sixth Avenue S.W. 


Offices also in principal cities in the U. S. A., 
Havana, Cuba, Caracas, Venezuela and London, England 
plus representatives in 16 othe# South American cities 


No. 267D, crude petroleum for 
refining, free and free. 

No, 269B, alkyl aryl hydro~ 
carbons, unsulphated, for the 
manufacture of synthetic deters 
gents, free and free, 


Two U.S. Firms 


Discuss Merger 


Kaiser Aluminum and Chemical 
Corp. and’ Mexico Refractories 


| Co. will merge operations if nego- 


tiations. now in prin are suc- 
cessful, 


Company officials said this week 
that a statement will be made 
soon. . 

Mexico Refractories ee plants 
at Mexico, Miss., Varidyke, Penn- 
sylvania,.. Frostburg, . Maryland, 


| Niles, Ohio and Bronte; ‘Ontario. 
ractories Engineering and 


subsidiary of Mexico Refractories. 
I RT 
wer ae 


hoops, free and free. 

No, 382B, iron or steel sheet 
or strip for making electrical 
apparatus or parts, free and free. 

No 398B, hot-rolled steel hol- 
lows to make cold reduced 
seamless steel tubes, free and 
free. 

No. 427N, engines and axles 


|to make self-propelled machin- 


ery, free and 742%. 

No, 432E, stainless steel bot- 
tom, body and neck parts to 
make milk cans, free and 5%. 

No, 446R, stainless steel bot- 
tom and top domes 
manufacture of soft drink syrup 
containers, frée and 5%. 

No, 5581, synthetic filaments 
to make’cigarette filter tips, free 
and 742%. 

No, 567C(1) woven fabrics of 
which the component of chief 
value is synthetic textile fibres, 
to make electrical apparatus 
free and 30%. 

No, 567C(2) all textile manu- 
factures of which the component 
of chief value is synthetic tex- 
tile fibres, to make electrical 
apparatus, free and 274%. 

No. 8801, liquefied propane 
gas to make ethylene, free and 
free, 


New Boxear 
Will Keep 
Fruit Fresh 


MONTREAL (Staff) Cana- 
dian National Railways has suc- 


-cessfully tested a new type box- 


car. which may mean major sav- 
ings for the railway in handling 
of perishable freight during the 
winter. 

If further tests pan out, the 
new Cafs may replace the re- 
frigerator car for winter ship- 
mént.of such itenis as fruits and 
vegetables. 

Key to the operation is special 
heating equipment which keeps 
temperatures above the freezing 
point, 

Danger of freezing is the rea- 
son why perishables now have 
to be shipped by refrigerator car 
in‘ winter. 

Refrigerator cars, in addition 
to "being Well insulated, have 
heating as well as cooling equip- 
ment. 

The new “heater” type cars 
are not’only ‘cheaper to produce 
but also can hold more cargo 
than an equivalent refrigerator 
car. 

In a test recently, CNR loaded 
two prototype heater cars with 
potatoes in Charlottetown, 


for the| “ 





Canadian Celanese Bids 


SR Ferris 


For Ontario Blanket Plant 


Ontario’s tex tile industry, 
darkenéd last week with the 
news of closing of another plant, 
was brightened this week by 
plans to revive another mill. 

Shareholders of Slingsby 
Manufacturing Co. are to vote 
Feb. 13 on this week’s offer from 
Canadian Celanese Ltd. to buy 
the fixed assets of the Brantford 
firm. 


The 87-year-old company had 
begun to wind up Production | . 
activities Jan. 2. 

Payroll had been cut from 300 
to 80 since then. 

Now there is hope in Brant- 
ford that Canadian Celanese will 
employ 100-150 Slingsby work- 
ers when production resumes 
late this month. 

But in Listowel, 70 to 100 
production employees of Im- 
perial Cloth Co. are to be laid 
off when the 25-year-old plant 
is closed June 1. 

Imperial Cloth is a subsidiary 
of Circle ‘Bar Knitting Co. of 
Kincardine, which indicated 
earlier (FP, Dec. 6) that the 
Listowel operation was losing 
$3,000 a month during second- 
half of 1958. Its sales at one 
point had reached $1 million a 
year. 

President John G. Anderson 
attributed the closing to com- 
petition from Italy and Japan, 
whose woolens and worsteds 
enter Canada under rates of 
duty “that are not sufficient to 
enable Canadian mills to com- 
pete.” 

A third woolen mill, Geo. Pat- 
tinson & Co. of Preston, will 
begin moving its operations to 
Jamaica in June (FP, Jan. 24). 
About 250 workers will be laid 
off by the century-old firm. 
Company spokesmen blamed 
competition of low-wage coun- 
tries.” Q 

Annual sales had been as 
high as $3.5 million, but cur- 
rently are understood to be less 
than half that amount. 

In Brantford, it is anticipated 
that proceeds of the sale to 
Canadian Celanese will be dis- 


,| tributed among Slingsby Manu- 


facturing shareholders, current 
assets and liabilities liquidated, 
and the Slingsby charter sur- 
rendered. 

C. Gordon Cockshutt is chair- 
man and president of the pri- 
vately owned firm. 


Founded in 1872 by William 
Slingsby, it now occupies 400,- 
000 sq. ft. of floor space in a 
group of buildings in Brantford. 

Slingsby’s major preducts are 
woolen cloth and blankets, as 
well as motor rugs, upholstery 
fabrics, sportswear and outer- 
wear. 

With two types of blankets — 
100% wool and 100% acrylic 
fibre—company holds a substan- 
| tial part of the national market | . 
in blankets. 

Canadian Celanese, if its offer 
is accepted, intends to produce 
blankets at the Slingsby plant. 

This would give Canadian 
Celanese a second consumer 
product, For the past few years, 
it has been making carpets at 
Drummondville, Que. 

Primarily a producer of yarn 
and staple fibre, Canadian Cel- 
anese has been manufacturing 
fabries as well for many years, 
and thus competing to some ex- 
tent with its yarn and fibre cus- 
tomers. 

Entry) into the blanket field 
would extend this competition 
further into the field of end- 
products. 


ANNOUNCEMENT See 


BURLINGTON STEEL 
APPOINTMENT 


ROBERT L. DALES 


Executive Vice-President and a Director of 
the Bank of Nova Scotia, whose election 
as a Director of Burlington Steel Com- 
pany Limited is announced by Norman 
A.. Eager, President. Mr. Dale fills the 
vacany created by the death of the lote 
Morley Aylsworth. 


Cte SP 


“xg |Jnoved them to Montreal and|‘ 
+} left them standing on a siding: 
5 for a week in sub-zero temper- 


atures. 
During the test temperatures 


eS inside the cars remained con- 
“ }trolied at 40 deg. above zero. 


The pay off'for the railway: 


It was found that 52 tons of 


potatoes could be loaded into the 


_|car without bruising, compared 


with 22% tons for a standard 


.| refrigerator car. 


HOWARD D. MacKENZIE 
The appointment of Mr. Howard D, Mac- 
Kenzie os Director of Merchandising and 
Sales Promotion of J. Walter Thompson | 
Compony Limited (Toronto) is announced. 

A graduate of Acadia University, N.S., 
Mr. MacKenzie has hod an extremely 
varied business coreer. in over twenty 
years his work has ranged from retail 
grocery soles and management, through 
personnel and public relations, reporting 
and assbciction work 16 tep years in 
advertising: the latter both as advertising 
manager ond on the stoff of agencies in 
creative and executive capacities. 

Mr. MacKenzie will be responsible for 
the co-ordination of sales promotion work 
throughout the Agency and will be avail- 
able on ail JWT accounts. 


Dredges Gone 
Asnazu Winds Up 


Asnazu Gold Dredging plans to 
go out of business. A.shareholders 
meeting has been called for Feb. 
25, to consider the proposal to 
appoint a liquidator. 

Following the cancellation of 
the company’s permit. to conduct 
gold dredging operations in 


Colombia, South America, vir-|_ 


tually all of its assets have been 
converted to cash. 

The balance sheet at Dec. 31, 
1958, showed assets of $140,317 
cash and accounts receivable of 
$2,290. Current liabilities totaled 
$1,003. 

Initial capital return of 20c a 
share was made on the outstand- 
ing 1% million shares in October 
last year. 
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HOW WALL STREET JOURNAL 


READERS WILL LIVE BETTER 
IN 1959 


By a Subscriber 


Since I started reading The a 
Street —— my income 
increased from $9,000 to 314,000 


a zor. 

ut that is only part of th 

— Journal not only tells 

to earn more money — 

but also tells me how to get more 
value for the money spend. 
That is why I believe that Jour- 
nal readers will live better in 
1959. Greater INCOME and _— 3 
er VALUE for money spen 

For example, an iamaiins 
article in The Journal helped me 
trade in my old car at the right 
time. An article on- building sup- 
plies gave me ideas on remodel- 
ing my home and showed me how 
to save $900. 

Articles on food and clothing 
point out the things'to stock up 
on in order to save money, Arti- 
cles on taxes guide me on what 
to do to keep my taxes down. 

The Journal also gives me a 
better understanding of what is 
going on ih the world. In conver- 


sation with other men I find that 

I know how to interpret business 

trends a little 

as better than they do, a wonder 
= I oe ay “inside dope.” 

Because 


i ae 
Journal come te you daily, bo 
get quick warning of any 
trend t may affect oer ie in- 
come. You get the facts in time 
Mg protect your interests or seize 
FD peng The Jo Journal is a wonder- 
aid to salaried men making 
$7,500 to $25,000 a year. It is 
valuable to owners of small busi- 
ness concerns. It can be of price- 
ae benefit to ambitious young 


The Wall Street Journal is ene 
complete business DAILY. 

largest staff of writers on 
ness and finance. The only busi- 
ness paper served by all three 
big press associations, It costs $24 
a year, but you can get a Trial 
Subscription for three months for 
$7. Just tear out this ad and at- 
tach cheque for $7 and mail. Or 
tell us.to bill you, CFP 2-7 


wake 


Address: The Wall Street Journal, 44 Broad St., New York 4, N.Y. 


Adjust Your 
Investments To 


Changing Conditions 


Changing economic and financial con- 
ditions may affect the desirability of 
individual securities insofar as your 
requirements are concerned. Some may 
become more attractive, others less so. 
That is why it is prudent to consider 
possible revisions td your investment 
portfolio at frequent intervals. We have 
had a great deal of experience in this 
work. For assistance—and advice—just 
contact any of our offices, 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 


MONTREAL 


Montreal Toronto 
Hamilton Winni 


Halifax 
S as Calgary 
rlottetown 


360 BAY STREET 
TORONTO 


Saint John Quebec Ottawa 


Edmonton Vancouver Victoria 


St. John’s, Nfld. 


CONSTRUCTION 


TO MEET EVERY DEMAND 
OF CANADIAN PROGRESS 


A power development i in Northern 
Manitoba. ..a grain elevator in 
Quebec... industrial and cement 
plants in Ontario... highway 
construction to keep Canadian 
wheels rolling ...these are just a few 
of the construction projects which 


we have undertaken 


to meet the 


challenge of Canadian progress.’ 


ARTE 


THE CARTER CONSTRUCTION COMPANY LIMITED 


TORONTO: 419 CHERRY ST., PHONE EMpire 3-5141 
WINNIPEG: 525 KYLEMORE AVE., PHONE 43-2233 © 


CONTRACTORS FOR OVER SO YEARS 
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we ow SPECIAL 
TELEPHONE SERVICE 
- at no cost to you... 


CALL LONG DISTANCE & ASK FOR 
ZEnith 6-3500 ‘Succ 


FILTER TIP 
CIGARETTES 








ANNOUNCEMENT 

DIRECTOR 

THE MUTUAL LIFE OF 
CANADA 





E. A, RIEDER, F.S.A. 


Mr, £. A. Rieder, F.S.A., Vice-President 
and General Manager of The Mutual Life 
Assurance Company of Canada, has been 
elected a director of the Company to fill 
the vacancy created by the death of Mr. 
Walter H. Somerville. 

Mr. Rieder has been associated with 
The Mutual Life of Canada for the past 
27 years, having joined the Actvarial 
Department following graduation from 
the University of Toronto in 1931. 


hes served the Company in an executive | tion of precision potentiometers and 
capacity as Associate Actuary, Actuary, | other-control equipment was accom- 
and Assistant General Menager, and was | plished, company says. 

appointed Vice-President 
Manager in 1958. 


ond General 





| was increased and a program -of| 
He | training personnel in the produc- 








Automatic Sampling 
Nted accurate samples fron 
large volume of material? 
U.K. firm has developed a 
range of equipment for con- 
tinuous and automatic sam- 
pling of bulk granular materi- 
als. It can produce at any 
desired interval laboratory- 
size samples of coal, coke, ores, 
fertilizers, seeds or sugars. It 
reduces large primary bulk 
samples to weight easily 
handled by labs, eliminating 
need for additional handling 
equipment such &s conveyors 
and elevators. 


* * 


Avoids Boat Damage 

New Canadian-developed 
small boat dock eliminates 
boat damage, is easily assem- 
bled by’ snap locking. All 
hardware is concealed to avoid 
scraping, no tools needed for 
assembly. It is designed to 

~ stone load for heavy weather 
and docking. Portable, it is 
compact for easy storage, 
height is adjustable. Dock will 
be sold in 10-ft. sections, with 
one set of legs adjustable to 
five feet. 





- + * 


Neat Fixture 

Austrian firm introducing new 
type of ceiling or wall fixture 
for electric lamps. It elimi- 
nates unsightly attachments, 
permitting invisible attach- 
ment of lamps to walls or 
ceiling with very small dis- 
tance between. wall and the 
light-spreading element. 

* + * 


Lab Stirrer 

New Canadian-made stirrer 
for laboratories and industry, 
available. Its stepless, minia- 





Company Reports 





Instruments 


ANALOGUE CONTROLS, INC., 
New York, net profit of $28,623 for | 
the year ended Oct. 31, 1958, was| 
five times 1957's $5,699. 

Sales totaled $719,994, almost dou- | 
ble previous fiscal year’s $370,535. 

Expenditures for research and de- 
velopment exceeded $40,000, Chair- 
man L. S. Reis and President K. 
Birken report. 

Capital expenditures amounted to 

To increase floor area, company 
leased a plant adjacent to its own 
in Mineola, N.Y., and another plant 
at Hicksville, Long Island. 

Company's sales representation 
was improved and extended in the 
U. S. and, to a limited extent, out- 
side the U. S. 

Analogue tripled the number of 
different manufactured models of 
potentiometers to 28 from nine. the 
year before, the chairman and pres- 
ident say. 

Research, development and design 
continue on other products. 

Engineering and production staff | 





Vice-President E. J. Garrett pur- 
chased, with shareholders’ approval, 
500 shares of 5% non-cumulative 





EVESEA ERERBETD Fs LTS 


‘New Power Concept 





now you 


You insure it when you own it 
e+e why not when you don’t? 


When shipment is made—title passes to the purchaser. In place of 
your product there is now an account receivable, It is sound to insure 
while you own the product... equally sound to insure when your 
customer owns the product, and owes you for it. American Credit 
Insurance, by protecting accounts receivable, plays a major role in 
good management . . . makes a basic contribution to financial security 


and sales progress. 


SEND FOR BOOKLET on the many advantages 
of modern credit insurance. Write AMERICAN 
- Creprr Inpemnrry Company of New York... | 
Dept: 21, Montreal, Quebec, Sherbrooke, 
Toronto, Hamilton, Waodstock or Vancouver. 





~ 


Protect your investment in accounts recelvabie 


“" American 
Credit Insurance 
ANY ACCOUNT; ;:NO MATTER HOW GOOD...1S BETTER WITH AG? 


Peete Bee £ Ae 


ee ee a 


» . 
~>? > + 2 es > 


New products, new ases, anew ideas, | 
mew money-makers, We report them 
here and invite your contributions. . 
Write to 481 University Ave., Toronto. 





' 


ture gear motor which, assem- 
bled as stirrer, gives high 
low-speed torques, visible ad- 
justing scale, hollow shafts for 
quick shifting of stirring rods 
to any height, continuous op- 


eration without attendance. 
* * * 


Additive for Gas 
Corrosion inhibitor for use in 
aviation gasoline claimed to be 
highly effective at low dosages. 
As little as four lb. per 1,000 
bbl. prevents corrosion, the 
maker says. It contains about 
5.3% phosphorus by weight, 
has very low ash content. 
° 


* * 


New idea in V-belt drive de- 
sign. Drive has narrower, 
deeper cross-sectioned, high- 
capacity belts and new nar- 
rower sheaves, It is said to 
present new concept in power 
transmission. It packs up to 
three times the horsepower ca- 
pacity.in the same space. Sav- 
ings of as much as 20% are 
estimated because of reduc- 
tions in size of belts and 
sheaves, centre distances, and 


in over-all cost of ,drives.” 
7 * - 


New Literature 
‘Two-color catalogue from 


Canadian Charts & Supplies, 
Oakville, Ont., describes ap- 


proach to plant efficiency 
through recording instrument 
charts, graph sheets, other 


products . . . Hunt Valve Co. 
issuing brochure with details 
about new control valves... 
new brochure contains specifi- 
cations and data on soft blank 
chuck jaws for all makes of 
chucks, from Gahr Machine 
Co., Cleveland. 


preferred stock, par $100, converti- 
ble into common stock at $2.50 per 
share on and after March 1, 1960 
and up to March 1, 1963. 

Mr. Garrett has a further option 
to purchase a like amount of the 
preferred stock at any time until 
March 1, 1963, and if exercised 
would, under certain conditions, 
permit his purchase of 35,000 com- 
mon shares at $2.50 per share. 

After Oct. 31, 1958, options were 
granted to two key employees, sub- 
ject to certain conditions, to pur- 
chase 4,000 common shares at $3 
per share. 

Chairman and president believe 
that sales volume in 1959, barring 
unforeseen changes, will be. mare 


than doublé last year’s volume, 
CONSOL, INCOME ACCOUNT 

Years ended Oct. 31: 1958 1957 
a PTO OTTL EL TEE $719,994 $370,535 
Net earnings ....... 55,491 26,757 
Less: int. & amort. . 20,337 21,058 

BM, ON vgs Canes 6,531 ones 
Net profit & surplus 28,623 5,699 
Earnings per Share and Dividend Record: 
Pref., earned, .....+++ $57.25 


Common, earned .... 0.09 $0.02 
None paid. 

Shs. o/s at Oct. 31: 
5% pref., $100 par 500 ‘amb 
Common, lc par . 300,000 300,000 


CONDENSED a — 


As at Oct. 31: 1 957 
Cash 5). str caneun secse $48,291 $17,338 
Marketable sec. ss. 37,660 75,042 
Accounts rec, ..seees 146,017 70,603 
Invents ...\.dsccccses 161,188 80,227 
Prepaid exps, ......- 11,341 6,786 

Total curr. assets. 404,597 249,996 
Deposits .....00..0+++ 2,560 1,270 
Tools & supplies .... 2,401 2,401 
Fixed assetst ....... 68,594 110,850 

20,443 643 
was oa aes — 

Accts, etc. pay. «+s. 222, A 
Inc, tax pay. ...«+ eee 8,523 2,949 

Total curr) liab, ,. | 281,478 988 
Long: term debt ..... 305,000 325,000 
Capital stock ....- ee 53,000 3,000 
Surplus .......seee ¢s 9,117 °24,828 

*Deficit. 

tAfter depec. of . 48,444 23,164 
Working capital .... 173,119 165,008 


Financial 


STERLING TRUSTS CORP:, To- 
ronto, net profit of $153,654 for 1958 
was 1.6% higher than 1957's $151,- 
286, This represents a return of 
16.4% on the paid-up capital or 
earnings of $3.29. per share. 

Reserve fund was increased by 
$75,000 to $700,000. - 

President R. T. Birks says that 
market value of securities in‘ both 
the Capital and Guaranteed Account 
is in excess of the book value, des- 
pite the sharp decline in bond 
prices. 

Company’s new Barrie branch, 


opened Oci. 24, provides ample |’ 
space for further expansion, the |’ 


esident says. 
Y _ 1958 1957 


$ s 
Liabs. to public, etc.* 15,855,655 11,811,693 
Shareholders’ equity . 1,713,531 1,642,700 
*Secured by: 


& 
sales agrees.t ... 10,812,908 ae 


Offices premises 119,640 
uid assetss .i... 6,636,638 4,113,383 
OOD is cnengdvaneees 17,569,186 1 
sIncludes bonds stocks. 
tIncludes interest due and 
Estates account ...... 10,415,230 9,473,325 
Net profit ........++5 “Sa 151,286 


Earned per share$ .... 
| ee Sacevee 1.704-0.20 1.60+0.40 
tBased on paid-up capital. 


Equipment 
CONDUITS NATIONAL CO., To- 


ronto, net profit of $208,904 for year 
ended Nov. 30, 1958, was 1% lower 


than previous fiscal year’s $210,924. 
i) UNT , 





IN 
Years Ended Nov. 
Net earnings . 
Less: Deprec, 

Inc. taxes . 182,000 
Net profit oo 210,924 
Less: Com, divds, ... 104,520 ~- 128,640 
Surplus for year ..... 104,384 82,284 
Earnings per Share and Dividend Record: 

Com.: Etraed ...... 1,30 $1.31 
! Pp ey ee: $.80 
| Shs, o/s at Nev. 39: 4 


169,800 160,800 


CONDENSED BALANCE SHEET 
As at Nev, 30: 1958 1 





THE INVESTMENT FUNDS 


Assets Reach New High’ 


Canadian Investment Fund 
Ltd., Montreal, total assets at 
Dec. 31, 1958, amounted to 
$1206,195,297, compared with 
$83,821,628 a year earlier. This 
was a 6.5% increase over $112,- 
$13,421 at end of third quarter. 

Net asset value per share at 
Dec. 31, 1958, was $9.24 or 3.9% 
higher than $8.89 at Sept. 30. 

At year end balance of realiz- 
ed profits on sales of invest- 
ments stood at $5,684,145. 
Quoted market value of invest- 
ments exceeded their average 
cost by $33,877,752. 


Purchase of fund’s shares for 


| the fourth quarter totaled 445,- 
172 and brought number of out- 


standing shares to a new high 
of 13,011,983. 


Common stocks represented 
73.6% of total net assets, bonds 
20.1%, preferred stocks 3.7% 
and cash 2.6%. 

During the quarter fund 
added one bond and increased 
holdings in another. One bond 
was liquidated. 

Twenty-eight common. stock 
holdings were increased, and 
six decreased. Two common 





stocks were eliminated. 


Here are portfolio changes in 
detail: 











held at 

Dec. 31 Sept. 30 

1958 1 
Bonds: * $000 $000 
Shawinigan W. & P., S12% 

PR phakic bccsss ban eae +50 
U.S. Treasury Bonds, 312% 

SNL cttkotn co fyacntees —1,500 
U.S. Treasury Notes, 4% 

WORT 4g Mic aiciesaiaceseee 1,500 +1,500 
Common: —— Shares —— 
éonk of Montrec! ........ 27,000 4,875 
Bank of Nove Scotic ...... 14,000 1,400 
Bank Conedienne Notionale 8,000 1,850 
Bell Tel. Co. of Can. ...... 90,000 +10,500 
British Americon Of! ...... 65,000 1 
Building Products (td. ..... 22,000 1,000 

Packers ““A’’ .... 17,000 +300 
Cdn. Bank of Commerce .. 25,000 ine 
Cdn Pacific Reilwoy ...... 69,000 8,000 
Consol, M. & S. Co. of Con. 62,000 +-10,000 
Consol. Paper Corp. 110,000 4,000 
Consumers’ Gas Co. . - 25,000 5,000 
Dominion Textile + 80,000 2,000 
Hudson Bay M. & S 40,000 3,575 
'mperial Oil ......seeees 50,000 4,400 
Loblaw Cos. “A” ...05 +s» 6000 +500 

De, “TE: acpavece ° 3,000 Te 
Moore Corp. ....... 5,000 3,000 
Mcintyre Porc. Mines . + 11,000 +100 
Noranda Mines ......s606 43,000 6,625 
Powell River Co. ...++0++ 75,000 8,000 
Price Bros. & Co. ..seeees 43,000 6,500 
Royal Bank of Con. ...... 22,000 * +-1,000 
Shawinigan W. & P. .s.45- 112,000 5,000 
Texas Co. ......«+sseees+ ~ 6,000 1,000 
Torento-Dom. Bank ....++ 16,000 -+3,000 
Geo. Weston A” ...e65. 12,000 +975 

EU ncecuane 21,000 -+-3,000 
Aluminium Lid. ..ae+eees. 10,000 —6,000 
international Nickel ... 49,500 —500 
Internotional. Paper .... 25,900 —600 
Johns-Manville .....-seees 5,600 -—3,000 
Loblaw Cos. worrants .... —3,500 
Ogiivie Flour Mills .....+. 13,000 —3,500 
Page-Hersey Tubes ......- 65 —2,700 
Trans Mount. Oi! P.L. .... —20,625 


- 


J. 0. ANNETT 








Sa 


D.G. BITTORF =. 


Green Blankstein Russell and Associates, Architects and 


Consulting Engineers, announce the appointment of J. D. — 


Annett and D, G. Bittorf os resident partners of the 
Green Blankstein Russell office at Edmonton, Alberta. 
The Edmonton office will combine with the Green Blank- 
stein Russell Calgary office to serve the Province of Al- 
berta. The Calgary resident partner is Edric C, Flack. 
Mr. Annett graduated from the University of Mani- 
toba in architecture in 1949, winning the Royal Archi- 
tectural Institute of Canada Gold Medal. He is a mem- 
ber of the Alberta Association of Architects and the Royal 


Architectural Institute of Canada, Mr. Bitterf, a native of 
Edmonton, gradvatéd from the School of Architecture, 
lashington, where he won a number of 
n 1955 he received his Master of Archi- 
tecture degree from the Graduate School of Design, 
Harvord University. He is a registered architect in the 
Province of Alberta and a member of the architectural 
advisory panel for the City of Edmonton. Mr. Flock is @ 
graduate of the University of Manitoba in architecture 
and 1s a member of the Royal Architectural Institute of 
. Canada, 


University of 
scholarships. | 
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Outstanding value has made OTIS the accepted word 


for elevator quality in Canada and throughout the world. 


Escalator 


AUTOTRONIC ® "OR ATTENDANT-OPERATED PASSENGER ELEVATORS 
ELEVATOR MODERNIZATION & MAINTENANCE * MILITARY ELECTRONIC SYSTEMS + GAS & ELECTRIC TRUCKS BY BAKER 


No elevator installation is too large or too small for 
OTIS: Autotronic® or/Attendant-Operated Passenger 
Elevators, Escalators, Trav-O-Lators, Freight Eleva- 
tors, Dumbwaiters, Elevator Modernization and 
Maintenance, Military Electronic Systems, Gas and 
Electric Trucks by Baker Industrial Truck Division. 
OTIS ELEVATOR COMPANY LIMITED 
Head Offices and Works, Hamilton. Ontario. Offices 


RE ee ee ‘ $58,514 
Accts rec., efc. ...... 141,411 104,769 Z 
Inventewes 22. sosassanant| Ut 28 cities across Canada. 
Total curr. asscts 929,444 771,419 , 
In Pare 110,825 305,825 
Prepaid expenses .. 4,502 4,824 
Pixed assets* ........ 658,634 363,970 
Total assets ....... 1,703,405 1,445,138 
Total curr. liab. 205,178 155,667 
Def. ine, tax ........ OF eee 
Reserve for expan...  ...... 400,000 
Capital stock ........ 160,800 
Surplus ne eeactet 1,224,435 728,671 
® depr. of .... 229,635 
Working capital .... 684,274 615,753 
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ESCALATORS 


TRAV-OAATORS 


FREIGHT ELEVATORS 


DUMBWAITERS 
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Canadian Investment Fund | Green slonkstein Russell at 
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Gorvon Hooper Limirep 


AGENTS and CONSULTANTS 


tn matters of 
Customs, Excise, Sales Tax, Tariff, and Trade 
beforé Government. Departments and Boards 


National Revenue, Finance, Tariff Board, Trade and Commerce 


100 RiverDate Ave. Ortawa 1, Ont. 
Centrat 6-2321 


IN TORONTO 
oa the choice of the discriminating 
Over 500 magnificent outside rooms. 


Underground private garage. 
Superb cuisine and service that is a tradition. 


B 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
“For reservations telephone: WAlnut 4-5471 











‘Choose a Conservative Investment 


combining Income with Capital Growth This Man’s Formula Gives Si on 


That Selling Time May Be Near 


TIMED INVESTMENT 
FUND LIMITED 


A mutual fund 
with a planned investment programme. 


Full information with a copy of the prospectus available 


Write 


COLLIER, NORRIS & QUINLAN LTD. 
320 Bay St., Toronto 


or your own Investment Dealer or Broker 








ELECTRO 


VYOx 
INTERCOM 


a NIDC 
design award 


y 


e VERSATILE 

@ EASY OPERATING 

@ NATURAL VOICE 

@ Automatic Answering 

© Chime & Light for privacy 
© Simultaneous convessations 


@ Each station (from 2 to 40) 
costs less than 4c a day 


© Interesting rental plan 
for National Sales & Service call 


ELECTRO-VOX INTERCOM INC. 


Ottewe ST. Catherines 
SH. 6-1935 | MU, 4-4640 


‘ 


Montreal Quebec Toronte 
9426 Bates Rood 1A 2-8606 137 Raleigh Ave. 
RE 9-198) AM 1.7293 















ENTERPRISE 


Incorporated 1944 to help in financing 
new or expapding, small and medium 
sized industrial enterprises, including: 
@ manufacturing @ processing 
@ construction @ packaging @ repairing 
@ transportation e warehousing 
@ engineering and scientific research. 


e other industrial activities 


INDUSTRIAL 
DEVELOPMENT 
BANK 


Write for information to the nearest 
regional office. 








Time to Sell? 


The 


Theory: 


Dividends Determine S 
Stock Values eee 


Time to sell stocks? | 


Almost — if your approach | 
to stock values is the same as | 
that of Timed Investment Fund. 


Investment policy of the $1.9- 
million: mutual fund is shaped | 
by Joseph dePencier’s Invest- | 
ment Timing Plan. Mr, deP2n-| 
cier is vice-president of the 
Fund, 


Under that plan, dividends 
|determine whether stocks are | 
jin a buying range or selling 
Tange. 

Some 15 months ago, the 
Timed Investment formula sig- 
naled that stocks were selling 
below their narmal value (FP, 
Oct, 19, 1957). - 

The following week, the To- 
ronto Stock Exchange industrial 
index fell to its 1957 low -of 
393.23. 

Now (see chart) the formula 
indicates that stocks are close! 
to a selling point. This. week, 
the TSE industria] index stood 
at its highest point in history. 

How does the formula give its 
signal? 


jas 868.34, or 28.5% 


| at 130% or more of its normal, 





Its theory is that stock prices 
are normal when they are a 
“normal” number of times 
greater than dividends. 





THE_ INVESTMENT. FUNDS 


Timed Investment Fund 


Net Assets Rise 5.5% 


Timed Investment Fund Ltd.; 
Toronto, net assetstotaled $1,- 
742,750 at Dec. 10,°4958, up 
6.5%. from $1,652,443 at Sept. 
10. 4 

Commofi’stecks accounted for 
77.9% of net asséts(75.4% three 
months earlier); ‘preferred 
stocks 6.6% (8%); bonds and 
debentures 15.2% (16.5%). 





anata iinet iain 


REMINGTON AIR CONDITIONING 
(CANADA) LD. 


A new company, Remington Air Condi- 
tioning (Conade) Lid., has been formed 
under the presidency of Gordon T. Cuttle. 

The compony has. opened offices in 
Terento and Montreal and will be ex- 
elusive Canadion distributors of the Rem- 
ington Incremental System of Air Condi- 
tioning, os produced by the Remington 
Corporation of Auburn, N.Y. The distri- 
bution wos previously in the hands of 
the John Inglis Co. Limited. The Toronte 
office address is 90 Tretheway Drive, 
telephone ROger 7-1246. 








This “normal” is the ratio of 
the average of prices for the 
ast‘10 years, to the average 
dividends of the last 10 years, 

The stocks which compose 
this average, called the 
dePindex, are a representative 
group of 30 leading Canadian 
industrial stocks. 

Today, the dePindex would 
be 676 if all 30 stocks were sell- 
ing at their normal values. But 
in late January it went as high 
above 
normal. 

The formula allows for cer- 
tain“swings above and below 
normal before a buying or sell- 
ing signal is given. 

But when the dePindex stands 


stocks are considered to be in 
a “selling zone.” 

“Under the formula as adapt- 
ed for Timed Investment Fund,” 
dePencier says, “we will cut our 
common stocks back-to_50% of 
the portfolio if this point (130% 
of normal) is reached, and.make 
further reductions of- 5% for 
each additional §% ‘rise in the 
market.” wD 

The drop in thé level of the 
selling rangé»since December is 
attributable to recent dividend 


During the quarter ended Dec. 
10, fund liquidated holdings of 
one bond issue and added an- 
other. 

One preferred stock was elim. 
inated, and holdings of two were 
reduced. 

Four common stocks were 
added and four were liquidated. 
Holdings of four common stocks 
were increased, and seven de- 
creased. . 


Here are the portfolio changes 
in detail: 


held of since 

Bonds: BDec.10/58 Sept.10/58 
Prev. of Ont. 4%4%/78 $100,000 -+-$100,000 
Prev. of Ont. 444% /78 seve $105,000 
Proterred: —— Shores ——— 
Ont. Jockey Club 514% 

$10 ev esis esses —200 
Selode-S.- ‘s 

SUE 60s da decdons 1,500 —300 
Sommerville Lid. $2.80, 

rare . 500 —100 
Commen: 
Bell Tel. Co, of Con... 2,000 —300 
B.C. Power Co. ...... 1,000 +506 
Can. Wire & Cable ‘8 2,100 —1,160 
Cdn, Benk of Com. rights 200 +200 
Consolidated M. & S$. .. 1,000 —508 
Consolidated Paper Corp. 1,000 +400 
Dome Mines ......... 1,300 +1,500 
Hudson Bay M. & S. 1,000 +400 
tnterprovincial P.L Sait 1,000 
Kerr-Addison Gold Mines 1,500 +1,500 
Molson's Brewery ones —1,500 
Moore Corp. ......... 300 —200 

TIE: seveeeeecs 600 —100 

Shawinigan W. & P. ... ars 
Sicks Breweries ....... 3,000 +3,000 
Union Accept. Corp. 60¢ 3,400 +400 





under an agreement signed with 
the Jarman division of General 
Shoe Corp. of U. S. Renovation 
and modernization of Williams 
plant are now under way to pro- 
vide for manufacturing the new 
line, first samples of which will 
be ready for fall buying by 


————— es Utallers. 


cuts | 
Hudson Bay Mining & Smelting, 
Consolidated Mining & Smelting | is reached. 
and Price Bros. 

If 1959 brings some increased 
dividends, normal will tend to 
move. upward. 

Mr. dePencier cautions: 

“Though the first selling point 
has. practically’ been reached 
under this formula, it does not 
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J. Roger Flumerfelt 


B. Comm., CL.U. 
Estate Analysis — Business Insurance 
London Life Ins. Co. 





SAMUEL LITWIN, C.L.U. 
Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6511 









MAURICE E. THOMAS, C.L.U. 


Branch Manager any 
THE EMPIRE LIFE INSURANCE CO. : 
1520 WEST GEORGIA STREET, VANCOUVER 5, 8.C. MU. 31-8377 
Specializing in Estate Analysis and Business lusurance 


The Signal: 
It’s Nearly Time 


EARL M. BRATTON, C.L.U..— 


Insurance and Estate Pianning Service 
Sun Life Ass'ce Co. of Can. 


60 Victoria St., Toronto EM, 4-5141 


REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 


OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 HU. 5-9800 






"99 





NORMAN COWAN C.L.U. 


, Insurance Counsellor & Pension Consultant 
Working harmoniously with C, A., Legal Advisor & Client 
as one of a four-man team. 
EM. 8-8365 . « 
THE IMPERIAL LIFE ASSURANCE CO. OF CANADA, 11 Adelaide St. W., Terente 


by such companies as{cut its common stocks from 


about 80% to 50% if the level 


Company Report 


“The formula: also suggests . 
that a really booming market Financial 


may go on another 25% and that 
‘ . TIMED INVESTMENT FUND 
a cautious investor would con- |i np ‘Toronto, net profit of $70,281 
tinue to sell. for the year ended Sept. 30, 1958, 
“Our fund would make a fur- | was 1.4% lower than prévious fiscal 
of ; of, | year’s $69,081. : 
ther 8, reduction for cach 84 /"Gomemng, hing t commen 


‘23 
"2 


as calculated from div! 
Shs. o/s at Sept. 30: 


Special, $1 par ..... 310,201 
Ordinary, $1 par .. 755 


CONDENSED BALANCE SHEET 


necessarily suggest that the ” stocks totaled 78% of its portfoilio| As at Sept. 302, 1958 1997 
market m7 &é high never go under 25% in common | on Jan. 12, 1959, compared with 50% | Cash. -.....:sssereneee $2,518 $35,441 
et wont go higher, 9 t 1957 fiscal year-end Accts. rec,, ator, int. 

“All it says 1s that enthusiasm eS ‘TIMED’ COMPARES : Redemption alae of fund’s shares | invests st costh tc. anaes iabocaee 
has carried the market to a a since | creased 18% between Sept. 30, | Organ. exps. less w/e 735 735 
level where, past experience has | Fund Recent Mid-Ortober 1957, and Sept. 30, 1908, — aa seanpene eo 4 

. ° . i ccts., > * oor . 
shown, it is wise to assume a Oe 1S | veers kde Sept ter ieee eet’ | Dee ee eee . as 
50-50 offensive-defensive posi- Canadion Investment 9.31 19 61 Total income ........ $72,371 $75,016 | Capital stock ...... tee 310,956 
. Commonwealth ..... 7,97 24 70 Net profit ........:++ 70,281 68,928 | Capital surplus ..+e+s 1,163,508 1,285,088 
tion. Investors Mutual ... " x ze es aad Divas. pale coe eo on ears seeweee ipenans 2,651 

sors : it n sree . urplus. TIOG «++ . sl, + seeeee 5 405.201 
Timed Investment Fund will ‘Timed investment’ > 5.95 3) 42 wDefieit. Net assets ber es. Sapo a0 OSS 





Rounthwaite & Fairfield, Architects 


home of 


RADIO STATION CKEY 


The new 


The new CKEY building is more than a symbol of growth in Canada’s radio 
industry. It is also a symbol of our pride in being selected as general ' 


contractors. 


Pride of workmanship, and the experience ‘developed through serving a 
wide variety of Canadian industries, have built our reputation for competence. 


We eagerly accept each new project as an opportunity to further enhance 
this reputation. 


CAMSTON 


LIMITED 





ENGINEERS - GENERAL CONTRACTORS - LEASEHOLDS 





505 Eglinton Avenue West, Toronto HUdson 7-3611 
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om 
*Based on number of shares outstanding 


314,238 
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1956 WEST BROADWAY 





AUTOMOTIVE LINE WANTED 
TERRITORY — BRITISH COLUMBIA 
OR ALL 4 WESTERN PROVINCES 
CONSCIENTIOUS EXPERIENCED RELIABLE REPRESENTATION 


HAROLD M. 






BARR LTD. 






VANCOUVER 9, B.C. 


BUSINESS OPPORTUNITY 


We are looking for interested parties in cities 
and larger populated areas right across Canada 
who would be interested in acting as distributors 
in a new, revolutionary, government approved 
method of marketing milk at- great savings to 
consumers over present methods of distribution. 


Necessary to do limited 


financing for receivable 


accounts. The prospect for good financial returns 


’ ds excellent. 


BOX 786, THE FINANCIAL POST, TORONTO, ONT. 





PARTNERSHIP 


Young engineer, executive experience, prepared to invest $25-50,000 


for active ee 
cturing, 


in construction company or electrical field, 


manufa wholesaling, contracting, metal fabrication, or ware- 
housing steel, and/or non-ferrous metals. Montreal or Toronto 


locations. 


-BOX 760, THE FINANCIAL POST, TORONTO 





Sameasive Welt established Western Canadian Distributor and 
r’s Agent with warehouse and office in Winnipeg 
is interested in contacting firms desiring better distribution 
and sales from the Lakehead to Victoria; covering department 
and chain stores, stationery and hobby’ shops, hardware and 
drug stores—over.900 active accounts. 

BOX 718, THE FINANCIAL POST, TORONTO 





MANUFACTURERS AGENT 
WITH SALES COVERAGE OF 
ONTARIO AND QUEBEC 


Interested in representing responsible 
manufacturer of product with volume 
sales potential through:— 


WHOLESALE HARDWARE 
PLUMBING, INDUSTRIAL 
BUILDING SUPPLY OUTLETS 
Box 793, The Financial Post, Toronto 





MINING COMPANY 


with surplus cash position desires 2» 


ps. 
To facilitate quick decision, give full 
information and include all available 
informative material and maps with 
first letter. Reply to Box 713, The 
Financial Post, Toronto, 








FOR SALE 


Prosperous Montreal Whole- 
sale Jewelry and Supplies 
House For Sale. Approximate 
Initial Payment $40,000.00. 
Discussions Invited. 

Please Reply To: 


Box 772, 
The Financial Post, Toronto 


Low Cost Representation 


Offered by Successful Sales En- 
gineer, offers ability towards 
setting up sales organization and 
furthering promotion in B. C. and 
Alberta for maximum of four 
clients, fee basis. Best of refer- 
ences. 


BOX 790, THE FINANCIAL POST, TORONTO 


EXP RE ED ER: & h INSPECTION SERVICE 


anadian Purchasers in 
UNITED” KINGDOM and EUROPE 


@ Personalized service © Continuity of direct contact 


@ Progress repérts 


@ 25 years business experience in Canada 


At present in Toronto for personal interviews. 
The Financial Post, Box 771, Toronto, Ont. 


HERS ata 


ADVERTISEMENTS 





itial, figure or fraction, etierevia- 
tion and sign’ counts as one word, If a 
box number is desired the words, Box 
100, The Financial Post, Toronto, count 


as six wi When replies are mailed to 
advertiser, 18 cents extra is charged. 
must be in Toronto 
office Monday a.m. Classified adver- 
strictly cash in advance. 


Business Opportunities 





MANUFACTURER’S REPRESENTATIVE 
presently in England is available to un- 
dertake certain commissions. Box 766, 
The Post, Toronto. 





WESTERN CANADA representation avail- 
able. Successful 


as 

can handle two additional iene 

saturation coverage in z 

ee aggressive manner, Inter- 

worthy products of reput- 

able firms (exchading clothing). Beoiy to 
x The Financial Post, Toronto. 


Fille 
Eig80 





INTERNATIONAL PAPER CO. 


has issued an additional 110 shares | su 


under options raising number of 
shares outstanding Jan. 26 to 13,- 





Positions Wanted 


MR. MANAGER—Young man, bilingual, 


late car, desires position in sales mer- 
chandising and advertising with refer- 
ence, Prefer Montreal. Box 769, The 
Financial Post, Toronto. 





GENERAL SALES MANAGER. strong 
ckground in salés, sales management, 
merchandising and marketing. Experi- 
enced in selection and training of person- 
nel, organizing and administration of ter- 
ritories. Able to give leadership, instill 
confidence and enthusiasm in sales team. 
Presently showing excellent results as 
sales manager of medium sized national 
Canadian manufacturer in consumer 
ea field. Age 35, married, good 
ealth and appearance, University edu- 
cation. Wishes to discuss possibility of 
change. Box 1787, The Financial Post, 
Toronto. 
Sparta dtanrscsneitinanesescieithaplnitinseniceicmensibiaammeninnndinitsiania’s 


AMBITIOUS YOUNG MAN, 31, 
permanent position in U.K. with pro- | 
gressive company. Background in sales 
and administration. Highest aptitude test 
results. Box 1783, The Financial Post, 
Toronto. 





PROFESSIONAL ENGINEER, Electrical, 

years diversified experience 
including, manufacturing, project and 
consulting. Box 775, The Financial Post, 
Toronto. 


JOHN LABATT LTD. has is- 

17,250 partly paid common 
shares to certain employees rais- 
ing number of shares outstanding 
at Jan. 16 to 1,272,245. 





REAL 
ESTATE 


| dtrectory 





Manitoba 


POLO PARK SHOPPING CENTRE 
“A major development” 


aa ae 













A complete real estate service 
to Canadian businessmen . . . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto. WA. 4-2533 


G. R. DUNCAN 2&2 CO. 
Realtors « 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 


ESTATE FINANCE 






Limited 
Insurers 


| 








New Profits 


n Marinas? 


Central Canada is far behind 





B.C. in these profitable boat- 
motels. Here’s a wide open mar- 


ket waiting ... 


There’s rumor this week that 
a syndicate plans to build a 
luxury marina near Toronto 
within “two years. 

It could be Ontario’s first 
major step to cash in on the 
marina boom. B.C. operators 
hold the national lead now (FP, 
Oct. 25, 1958). 

Statistically, Ontario’s‘lag is 
surprising. 

More than 75% of Canada’s 
pleasure boat owners live in On- 
tario, according to boating au- 
thorities. © 

Ontario “by latest count has 
more boat builders than B. C.: 
61 in Ontario, 58 in B.C. 

Ontario has thousands of miles 
of canals, rivers, lakes and Great 
Lakes coastline, comparable to 
B. C.’s salt water inlets and 
islands. 

What’s more, Ontario has 
been host to Canada’s big boat 
shows year after year. (Cana- 
dian Boat Show opens in To- 
ronto this week.) 

Significance: There’s a wide 
open field for shrewd marina 
operators from Seaway Lake in 
the St. Lawrence to Thunder 
Bay at the Lakehead. 

a * os 
From Our Own Correspondent 


VANCOUVER — Suites for 


|rent, cocktail lounge, yachts for 


hire — all in a single business 
package. 

That’s what is entailed in a 
new $3.5-million hotel-marina 
to be built: om Vancouver’s 
waterfront. 

Construction will begin by 
June 1, says Hugh A. Martin, 
president of Marwell Construc- 
tion Ltd. 

The project has been in the 
process of development for 
months, and financing — all 
Canadian — has just been 
completed. 


SELL 
U.S. MUTUAL FUNDS 


Men experienced in selling Mutual Funds 
preferred — but not essential.’ We also 


require BRANCH OFFICE MANAGERS, to 

build local sales organizations. Proven sales 

training methods to be supplied. 
INVESTMENT PLANNING GROUP, INC. 

3 aeaerine ters + st East Orange, N.J., 


ARCHITECT 


Applications are invited f 
qualified Architects for 
above appointment on the sal- 
ary stale of 


$5,418 to $6,915 












per annum, commencing salary 
according to qualifications and 
experience. 


Applicants should have con- 
siderable experience in the 
production of working drawings 
and specifications for a compre- 
|| hensive variety in types of 
design and character of can- 
struction, and in the supervision 
of work and letting of contracts. 
Preference may be given to 
graduates in Architecture and a 
“thorough knowledge of con- 
struction techniques will be an 
advantage. 


Applications, together with a 
resume of experience and the 
names of three referees, should 
be addressed to the Director 
of Personnel, City Hall, Regina, 
Saskatchewan, and should be 
postmarked not later than Feb- 
ryary 16, 1959. 





CAPITAL AVAILABLE 


Engineer with extensive educa- 
tion and experience in adminis- 
tration, finance, and use of elec- 
tric computers willing to invest 
in active partnership or muscoene 
a small organization located 
Toronto area. 


Box 74, The Financial Post, Toronte 


FOR SALE 


Modern, substantial department store—specializ- 
ing in Men's Wear, Ladies Wear and Children’s 
000.—35 


sell business and building or will sell business 
and lease building. 


Bex 773, The Financial Post, Toronto 






Do what many fhousands of 
successful executives do every 
week — read The Financial 
Post. See where business is 
heading; get information that 
will help your success in busi- 
Ness and in your personal 
life. Yéarly by mail in Can- 
ada: 6; elsewhere $7 yearly. 














As yet unnamed, the garden 
court hotel will open early in 
1960. Features: 

«@ 220 rooms, about 30% 
commodation in suites. 
@ Marina with accommodation 
for 70 boats. 

@ Outdoor courtyard swimming 
pool, 

@ Cocktail lounge, dining room, 
restaurant and coffee shop. 

@ Parking for 260 cars, banquet 
facilities for 600. 

The Marwell company has a 
select site for the unique proj- 
ect: 8% acres fronting on the 
south side of a stretch of 
Georgia St. 

Georgia St. is rapidly becom- 
ing Vancouver’s “miracle mile,” 
by virtue of its swank new 
built - and - proposed apartment 
blocks and office buildings. 

The site faces porth on' Coal 
Harbor, an arm of Vancouver 
harbor. 

It will sit next to the water- 
front retail marine goods store 


of ac- 


to be built by Woodward’s de-" 


partment store (FP, Jan. 24). 

The dining room and cocktail 
lounge overlook Vancouver 
harbor and the mountains of 
North and West Vancouver. 

Each summer hundreds of 
California; Oregon and Wash- 
ington pleasure boats invade 
B. C. waters. 

They’re drawn by the fishing, 
hunting and the beauty of up- 
coast inlets. 

The marina-hotel will give 
them moorage, first class shore 
accommodation and direct ac- 
cess to Vancouver’s downtown 
shopping area. 

The project also should be- 
come a gathering spot—socially 
—for British Columbia’s thou- 
sands of pleasure boat operators. 


Simpsons-Sears 


Opening New Store 


. The 38th retail store in the 
Simpsons-Sears Ltd. chain -is 
scheduled to open in Sault Ste. 
Marie, Ont., late next summer. 

It wilt follow opening of a $5 
million shopping centre type de- 
partment store by the company in 
Winnipeg shortly. 

The three-floor Sault Ste. Marie 
store, to cost around $300,000 in- 
cluding land, will be a downtown 
outlet and existing buildings will 
be demolished to make way for 
it. 

Tenders are to be called shortly. 

The company already has a fur- 
niture and appliance store in 
Sault Ste. Marie, but new store 
will replace it, be more than twice 
the size, will offer_ expanded 
range of merchandise including 
hardware, housewares, electrical 
appliances, fixtures, floor cover- 
ings and auto supplies. 


WINNIPEG 
5000 SQ. FT. 
Suitable for Office, 
Factory or Warehouse 
C.N.R. Spur Track 
Heated 
12 ft. Ceiling 


Reinforced Concrete 
Floor 


MARVIN INVESTMENTS LTD. 
803 Erin St. Winnipeg 





‘Build Houses Ourselves’ 


Retail Lumbermen Threat : 


CALGARY — Don’t be sur- 
prised to see some retail lumber 
dealers try to break, into the 
home construction business in 
the future — from land devel- 
opment to finished product. 

About 350 delegates from the 


Lakehead to the B. C. interior rate 


attended the Western Retail 
Lumbermen’s Association meet- 
ing in Calgary and found merit 
in the idea. 

Plan was presented by C. E. 
Sine, Calgary, outgoing presi- 
dent of the association. 

A large amount of the new 
residential construction has been 
siphoned from retail lumber 
and supply dealers with the 
result that many of them have 
to rely on business, home im- 
provement and farm. outlets. 

Housing .contractors seJl the 
complete package — from real 
estate to the last shingle on 
the roof, Mr. Sine said. 


Others have set up’ “fronts” 
for the sole purpose of by-pass- 
ing the retail building supply 
houses, and they have been as- 
sisted in many instances by 
wholesalers, he said. 

To get back in residential con- 
struction, Mr. Sine suggested 
that retailers will reverse the 
pattern of the contractor and 
end up in the contracting 
business. 

Rural dealers, he said, find 
it increasingly difficult to par- 
ticipate in new home construc- 


tion when they are faced with 
competition from large dealers 
with facilities for prefabrica- 
tion. 

The convention ‘went on 


© Commended the federal gov- 
ernment’s action in making 
more money available for mort- 
gage loans. 

Richard H. Stevens, Fanny- 
stelle, Man., was elected pres- 
ident, succeeding Mr. Sine. D. 
W. Cleveland, Saskatoon, 
is vice-president. 

Directors include: Alberta: 
W. P. Williams, Calgary, and 
W. E. James, Edmonton; Sas- 
katchewan: Stuart N. Rogers, 
Regina, and Denis Grieef, Prince 
Albert; Manitoba: A. R. Gourley 
and R. K. MacInnes, Winnipeg. 
Hector J. Craig is secretary- 
manager. 

Among the convention speak- 
ers was Kenneth J. Farthing, 
manager, general advertising, 
Canadian Westinghouse = 
Hamilton, Ont, 


DISPLAY ADVERTISING 
RATES . 


$9.80 per col. inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch). g date — 
Copy must be in Toronto “office by 
Monday a.m. ee advertising in 
this section payable in adyance. 





RENTAL, OFFERING 
Warehouse and Office Space 


MONCTON, N.B. 


Exceptionally well located on Main Street — Build- 


ing contains approximately 22,000 sq. ft. 


Extra 


land area of 15,000 sq. feet for parking, etc. Good 


heating equipment and other facilities. 


Available 


soon. Apply The Central Trust Company of Can- 


ada, Moncton, N.B. 
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FACE VALUE 


Phone or Write 


B. DANIELS RO. 7-5431 





The Booming 


natural 


by 120’ deep, price $18,500 


$170,000. 


—a perfect location for a 
26,000. 


only $30,000 


contact 





LEEWARD ISLANDS . . . WEST INDIES 


* Important Income Producing Properties 
2640 ACRE SUGAR ESTATES 
with Secondary crop of Sea Island Cotton. 


NET PROFIT (1957) APPROX. £39,000 BEFORE TAX. 
Managers’ Houses: Cotton Ginnery: Stores, Public electricity & water. 


VALUABLE BUILDING SITES & 2'/. MILE BEACH. 
Scope for extensive development. 
FOR SALE AS A GOING CONCERN. 


Also ANOTHER SUGAR ESTATE OF 801 ACRES 
on the same Island also producing Sea Island Cotton could also be acquired. 


And. AN ESTATE OF 1442 ACRES 
on another Island, also producing Sea Island Cotton, Copra ete. 


For particulars & further information:— 


HAMPTON & SONS overseas DEPARTMENT 
6 ARLINGTON ST., LONDON S$.W.1. 


or HAMPTON & SONS 
5 Esplande, St. Helier, Jersey, Channel Islands. 


ON WELL SECURED 


YEAR LOANS 


INTEREST PAID MONTHLY 


FIRST MORTGAGES AS COLLATERAL 
@ YOU ADVANCE ONLY A PORTION OF THE 


IRONCLAD INVESTMENTS LTD. 


3114 DUNDAS W., TORONTO 9, ONT. 


One 36’ x 80’ Allied Steel Products Building, fully 
as, insulated, located on CNR tracks— 





(Tel.: H¥De Park 8222) 
(JERSEY), 


SASK. LLOYDMINSTER ALTA. 


Border Oil City 


modern, 
’ frontage 


Forty-five room hotel ‘doing a very good business—price 
Approx. 3.47 acres in one block—located on the blacktop 


shopping centre— price only 


A very good corner location, right in the business section 


For further information on these and other locations please 


COLLISON REAL ESTATE 


LLOYDMINSTER'S BUSIEST REAL ESTATE FIRM 





















FOR SALE OR LEASE— Outstanding industrial warehouse and 


offices at harbour front in Toronto. 
facilities. May be leased to tenant of good financial standing. 


W.H.Bosley & Co. 


Excellent shipping, rail 


Members Toronto Real Estate Board 
‘27 Wellesley St. E., Toronto, WA. 4-2533 
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COMPLETE CONCRETE BLOCK 
MANUFACTURING PLANT |: 


With latest equipment, in Elliot Lake, Ontario. 
Ready for occupancy. ; 
For price and details write : 

Box 770, The Financial Post, Toronto 


scene 
























































































KITCHENER 





Because of the need for additional facilities, we are 

offering for sale, our factory and office buildings 

with five acres of land and ree siding. The build- 

ings consist of 12,800 square feet of factory space ui 
and paint shop with 1600 square feet of office, all if 
on one floor. The premises are completely sprinklered 
and in excellent’ condition. 


Contact R. J? Hiller, Secretary and Controller, 


FOUR WHEEL DRIVE AUTO CO. LIMITED 
83 Union Blvd., Kitchener, Ontario ; ' 


FOR EXCHANGE 
Sears, Roebuck Percentage Leased Property 
Department store with parking leased to Sears, Roebuck & Com- 
ny until 1975. Percentage lease. Average net rental for last 
ve years yory te Insurance company Sens $645,000.00 Total 
price $1,350,000,00. Will qa. Would. assum — + leased commercial 
or industrial ee Canada Bomberger Brothers, 


IN THE HEART OF MONCTON, NEW BRUNSWICK 


Here is a corner lot, 105 ft. by 136 ft., with a service station, garage ; 
and excellent showroom. This is on Moncton's fastes? growing business 
street. Price is reasonable. Brochure supplied on request. 


‘TAYLOR & STEEVES, LIMITED 
REAL ESTATE BROKERS 


1111 Main Street . Moncton, N.B. 





or residential 
e—served by C.P.R. siding 
Situated at St. Phillipe, Laprairie Co., 


oe ea a” 


on route 9A approx, 12 miles from 


Montreal. Phone St. 
1-4275 or write: 


Box 779, The Financial Post, Toronte 


Lambert, OR.| | | 














WAREHOUSE FOR RENT 
QUEBEC CITY 


With or without clerk-storekeeper services; with or without 
heat;, with or without private railroad siding; with or with- 
out floor at freight car and truck platform level; up to 
38,000 square feet; will sub-divide; 100,000 square feet of 
land enclosed in chain link fence. Apply bergerville Estates 
Limited, 245 Boulevard des Capucins, Quebec, P.Q. 


NEW 
PASS 


RENT... 


Only: 40 minutes from downtown Toronto on 
4-lane superhighway 401. You can get early 
occupation—2,000 to 50,000 sq. ft.—with every 
conceivable convenience in cluding low-cost 
electric power, ample water, natural gas, paved 
roads and 130 Ib. high pressure steam. Flexible 
leasing arrangements provide for your future 
change of plans or requirements. 


For complete details, phone or write: 


SLOUGH 
ESTATES casas vr. 


Royal Bank Buliding, Toronto, EM. 3.-9033 


-EDMONTON 


FOR SALE: 
10320 -63 AVENUE 


LAND: 


Two parcels of industrial land. 1.07 acres 
and’ 1.52 acres located on Main East and 
West Avenue. 


IMPROVEMENTS: 


One storey exceptionally well finished office 
building, containing 3,000 square feet. One 
Quonset building, containing 960 square feet. 
One Butler building containing 960 square 
feet. 





















This property is completely fenced and is partly gravelled, 
Immediate possession. 


CONTACT A. W. HANSON, Commercial Department 
a felst-ta late 


10013 - 101A Avenue, Phone 47341 
; EDMONTON, ALBERTA 
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DRAPER MANPOWER 
RECRUITERS 
Searches to Locate 

Special Talent Employees 
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wieher to relocate, orate 
i tines , water CHEMICAL 
treatment and gas METALLURGISTS, etc. 
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Shcking to hire « manager — engi- 
neer—technician of scientist possess- 
ing anusual skills, abilities or special 
experience We offer «a complete 
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MERCHANDISING MANAGER 


$10,000 - $15,000 

Industrial background 

in Transportation, 

Autos, etc. Sales 

and Service experience. 
This is a Top 

Executive position with 

one of this country’s 

finest companies. 


Aner ACU cle 
associates ' 


carried by’ the firm. 


AVAILABLE CONTROLLER 


All placement fees 
paid by the client; all testing fees 


Te 


ELECTRICAL ENGINEER 


A vacancy exists for an eer in the research field, in a 
which 













GRADUATE INDUSTRIAL ENGINEER 


with at least four years industrial experience, required by estab- 
lished and growing manufacturing organisation with four plants 
locatede 40 miles from Montreal. 


Work in the fields of Cost Control, Work Study, Materials, 
Handling, etc., would be carried out with responsibility only to 
the President and General Manager. Salary open. 


Please apply in writing giving full details of education, indus- 
trial experience, age and marital status to 











facilities. of provide comprehen- 
sive data to facilitate ene decisions relative to oper- _ 
ations. The applicant m have -graduate training in 
mathematics or — or ph in addition to a de; 

in Electrical Engineering. Experience in research and davslan- 
ment work is preferred. 


t The starting rate will depend upon 
qualifications and experience. Salary range $7, to $9,000 


per year. 
REPLY TO BOX 791, 













' ATTENTION 
TORONTO LAW FIRMS 
uate ced 
and Estate Duties, 
ent and a spon- 


Universit, grad 
in income ‘ax 
wishes emp 
sor to 


RECRUITERS 


information William Draper at 
Ciifferd or write care of — 


DRAPER MANPOWER 


Personnel Manager Qualified Accountant with ex- 
Mniversity Degree, in carly thirties, &x- i 


rns 1, Degree, tn ear Bx perience in ores industry 
ence evalustion, and also machine too! selling or- 
wage and salary administration, human de- 

- ; ; anization, requires Toronto posi- 
a eee on, ACCA and RLA. 


Sex 768, The Financial Pest, Vereate, Box 795, The Financial Post, Toronte 
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BOX 722, THE FINANCIAL POST, TORONTO 












1435 Lakeshore Rd., Teronto 14 





PLANT MANAGER 


AVAILABLE 

in Industrial Management 
and Administration. Experienced in 
appliance and au tive manufac- 
turing including ng, production 
and inventory control. Age 34. Resume 
available on request. 
Box 785, The Financial Pest, Toronto 







Suite 304 
Torente 12, HU. 1-6301 








OPPORTUNITY | 


We are seeking a man who is presently employed in a respon- 
sible supervisory position in industry, but who is interested in 
a change for reasons of greater security or a more challenging 
future. The man we want should be in his mid-thirties, fully 
experienced in production control and incentive systems and 
familiar. with labour relations procedures. 

Write, giving full particulars and salary requirements, to 

BOX 784, THE FINANCIAL POST, TORONTO 
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i INDUSTRIAL ENGINEER 


Man with good mathematical education and background in 
methods improvement to take charge of department, Knowl- 
— of predetermined motion times preferred but not essen- 
tial, Good starting salary and excellent opportunity for ad- 
vancement, 

_ BOX 781, THE TINANCIAL POST, TORONTO 


re a 


pL 


COMPTROLLER REQUIRED 


An Ontario Company requires an experienced account- 
ant to assume responsibility for office management, finan- 
5 cial statement preparation and cost accdunting. Preference 
bs will be given to applicants with a C.A. degree but other 
recognized accounting degrees will be considered, experi- 
ence in the sheet metal industry preferred. Apply by 
letter only to Box 776, The Financial Post, Toronto. 


SALES OPPORTUNITY 


Western Canada spice firm requires rienced man for 
manufacturing and selling meat-petktts ‘Ritchen and bakers’ 
supplies. Must have knowledge of preparing, ingredients for 
meat packers (binders, curing, seasonings, etc.), ability to take 
rom charge of department mixing formulae and selling to 
e. 

Reply, stating full experience and education, with salary re- 
quirements, ‘to 


Box 747, The Financial Post, Toronto 















‘CHARTERED ACCOUNTANT 


A large corporation requires a qualified man to handle 
audits and special assignments related to subsidiary 
companies throughout Canada. Salary and future pros- 
pects for promotion are better than usual. 

Answer in writing indicating starting salary desired to 


Box 774, The Financial Post, Toronto 
































ACCOUNTANTS 


Large utility requires Chartered Accountants or Certified 
Public Accountants who are interested primarily in 
opportunities for development and advancement, Appli- 
cants should be recent graduates preferably between the 
ages of 25 and 30, Willingness to travel and acceptance 
of eventual posting anywhere in Ontario are essential 
qualifications. 


Address all inquiries stating salary expected to 
BOX 788, THE FINANCIAL POST, TORONTO 

























































Of interest to 


PULP 


and 

PAPER 
TECHNICAL 
PERSONNEL 


heading for MILL 
MANAGEMENT 


In one of British Columbia's larger pulp mills 
there is a challenging opportunity for ah 
engineer in his early forties who has 
made a name for himself as a capable 
“mill operator” with a flair for coordinating 
the efforts of operating, maintenance and 
engineering staffs. This position is regarded 
as being part of senior management in a 
company currently carrying out an extensive 
long-range expansion program, — this 
position, therefore, merits serious consider- 
ation, 


REMUNERATION 


Patterned to attract men now 
earning $13,000 and more 


Enquiries are invited, in confidence, from qualified 
engineers, i.e. meu now holding responsible super- 
visory positions in large mills producing bleached or 
unbleached sulphite pulps of various grades, Every 
enquiry will be promptly acknowledged; early inter- 
view in Eestern Canada. 


G. HAROLD FISK. P. Eng., Consultant 
Dominion Square Building, MONTREAL 





MUNICIPAL MANAGER 


Required fur rapidly growing municipality (pop. 32,000) in the Metro- 
politaa Vancouver, B.C., area, This is a major administrative position 
with a minimum starting salary of $10,000. He will supervise and direct 
the affairs of the municipality and employees thereof; put into effect 
and carry out the policies of the Council; and other duties prescribed 
by he by-laws of the municipality. Detailed job description and em- 
ployee specifications will be sent to well-qualified applicants. 


Essential: Proven administrative ability with adequate appreciation 
of the problems and methods of Municipal Government. 


Preferred: Age 35-50; administrative experience in local governments; 
Public Relations skills. 


Finalists will receive Executive Aptitude Appraisal at the expense 
of the municipality. 


Reply fully in writing indicating why you wish to be considered 
for this senior appointment c/o 
CONRAD M, LAMOND & ASSOCIATES LTD. 
Employee Appraisal and Development Services 
815 West Hastings St. Vancouver 1, B.C. 





CEMENT and CONCRETE TECHNICIAN 


For promotional work and visits to ready mix and 
concrete products manufacturers. 

Must be perfectly bilingual, and have thorough 
practical knowledge of cement and concrete prob- 
lems. 


Good salary—Travelling Expenses—Company car 


—Pension Plan—Medical Insurance. 


Please do not telephone as only applications in 
writing giving full information and references will 
be considered. 


All applications will be treated in strict confidence. 


ST. LAWRENCE CEMENT CO. 


Attention: Sales Manager 
Suite 106, 4920 Western Avenue, Montreal 6, Que. 




















SALES OPPORTUNITIES 


SECURITY ANALYST 


; SALESMEN . 
One of the largest mutual investment fund groups in f =e 
North America needs an experienced security analyst a have a — Sots ey. The aoe 
having a wide knowledge of Canadian business, and 35 years aaaes Remuneration will be on a salary and com- 





Would be expected to do some field work and travelling 
with Toronto as his base. Attractive commencing salary 
with excellent prospects. 

State qualifications in writing. All inquiries will be 
treated in strict confidence. Our staff has been advised of 
this advertisement. 


Write to Box 792, The Financial Post, Toronto. 


SALES OFFICE ADMINISTRATION 
Career opportunities are available in our Container Division. The 
position entails supervision of staff, the coordinating and processing 
of customer orders; and contacts with customers in person, by tele- 
phone and correspondence. Applicants should have university edu- 
cation or equivalent and be between 25 and 32 years of age. Salary 
will be commensurate with experience, 
In applying for either of the above positions, would please write, 
giving fall details of your business experience personal 
ground to: 
INDUSTRIAL RELATIONS DEPARTMENT 
Attention: — Miss Marie Gowing 
HINDE & DAUCH PAPER COMPANY OF CANADA LTD. 


43 Hanne Avenue, Toronte 3 








INTERNAL AUDITOR 


Starting Salary to $6,300 


For a recent C.A, or Commerce graduate, up to 30 years of age, a 
multi-plant Canadian manufacturer has a challenging dudit position 
consisting of travel in the U.S. and Canada, balanced with home 
office projects. 











Our client requires: ; 


EXECUTIVE ASSISTANT TO GENERAL MANAGER 
Solary: Substantial, details to be discussed 


This Is an outstending opportunity offering excellent financial prospects te the men 
who can meet the clients requirements. 

A man of unquestionable integrity, 30 to 45. A university degree is not essential but 
extensive knowledge of general accounting and texation is necessary together with 
familiarity with the law. Personal characteristics; quiet, studious, enelyticel, herd- 
working, reliable, able te meet all types of people. This position would be of par- 
ticular interest to’ men with Chartered Accounting firms, Trust Compony Executives or 
others familiar with the onalysis of financial stotements and competent in impertant 
detailed work. 

Please reply in confidence to 


PAYNE-ROSS 


OE ree 


While previous audit experience would be an asset, it is not essen- 
tial. More important is the ability to analyze overall field unit oper- 
ations. For further details please write or telephone Mr. C. J. Smith. 






THE PERSONNEL REGISTRY LIMITED 
11 Yorkville Avenue, Toronto 5 WA 4-8117 










management consultants 
MONTREAL: 550 SHERBROOKE ST. W. TORONTO: 11 ADELAIDE ST. W. 













GRADUATE ENGINEER - SHIFT BOSS 


The following are required for northern mine, single 
status preferred, housing possible, but not guaranteed. 
Excellent living, recreational facilities and company ben- 
efits. Starting salary dependent upon experience. 
Graduate Engineer for employment in engineering office, 
salary $450.00 - $550.00. 

Shift Boss for underground, graduate engineer, with one 
or two years shifting experience. Salary range $500.00- 
$600.00. , e 

In reply give full particulars as to age, experience and 
references to 

Box No. 2285, Edmonton, Alberta 


CHARTERED ACCOUNTANT 


A progressive and well established growth company located in 
Montreal with branches across Canada requires a chartered account- 
ant, age 26-30, with at least two years post SS experience, 
to be responsible to comptroller for special budge and systems 
analysis work. Position has excellent future ties. 

Reply in confidence to: 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountants 
P.O, Box 1414, Place d’Armes, Montreal, P.Q. 


CHIEF ENGINEERS 
(Civil or Municipal) 


Our client, a very well-established and expanding firm of consulting 
engineers, requires two Chief Engineers for Prairie branch ‘tions. 
Under the general direction of the Branch Manager, responsibilities will 
involve the direction of all branch engineering work, including the super- 
vision of resident engineers, inspectors, and surveyors, generally engaged 
in the design and installation of municipal facilities. 

Requirements include an engineering degree and qualifications for profes- 
sional registration in any one of the Western Provinces. Applitants should 
have at least ten years relevant experience, preferably in consulting or 
municipal work. Preferred age range 35-45. Initial salary $600 to $800, with 
” very good possibility of becoming a member of the firm within a few 
years. ' 

Write in strict confidence, quoting Reference No. 210, and give full details 
of training, experience, and personal data, to: 


STEVENSON & KELLOGG, LTD., 
810 Royal Bank Building, Vancouver 2, B.C. 


A CHALLENGING OPPORTUNITY ! 


Our client, a large Canadian financial institution, requires 
a man with these qualifications:— 


1. Sufficient accounting experience to enable him 
to analyze Balance Sheets and determine basic 
weaknesses and strengths. 


. General administrative experience, preferably 
with some industrial background. 


. Ability to make decisions, but if over-ruled for 
policy reasons, to accept the ruling. 


. Brains, sound judgniént, integrity and ability 
to co-operate with other executives. 


Preferred age: 35-50 ‘ 
Salary bracket: $12,000 to $15,000 plus pension benefits. 


















COMPTROLLER 


Toronto Head Office of a company manufacturing auto- 
motive and industrial chemicals requires a Comptroller, 
preferably a C.A, or C.P.A. with commercial and indus- 
trial background. Experience of costing is essential. The 
person appointed will report directly to the President and 
General Manager and be a member of the Executive © 
Committee. The position also provides an excellent oppor- 
tunity for further progress within the Company. The salary 


JAMES M. DUNWOODY & ASSOCIATES LIMITED 
Management Consultants 
330 Bay Street, Toronto 















ADMINISTRATIVE ENGINEER 
$7,500 — $8,580 









oO en offered is in the $8,000 to $8,500 per annum range with 
Post Office Department, Ottawa an annual bonus in addition. A pension plan and a medi- 


cal scheme is in operation. 


A professionally qualified Engineer with extensive technical 
















































in the function. 



































COMPTROLLER 


Canadian Marconi Company invites application for the 

position of Comptroller at its head office in Montreal. 

This position carries direct responsibility for the 

Company’s accounts, budgets, taxes and accounting 

system. The man we are seeking must have practical 

experience and education in general accounting as applied ‘ 
to manufacturing and distribution operations. 

Preferably a Chartered Accountant, he should have j 
supervisory ability and an energetic interest 


All replies will be answered and treated 
in strictest confidence. 


CANADIAN MARCONI COMPANY 


2442 Trenton Avenve, Montreal 16, Que. 















SALES ENGINEER 
ed by Company selling 
pment to mining, construc- 
tion and gyneral industry across 
Canada. oe not necessary 
preference will given to pre- 
vious sales experience and engi- 
neering background. 

















Box 1745, 
The Financial Post, Toronto 









Only the T.S.C. has found 
sitions for over 7,000 engineers 
and executives. 

The T.S.C. can help you fill 
vacancies with the minimum of 
time and trouble in many cate- 


gories—call them to-day! 











TECHNICAL. 
SERVICE 
OUNCIL 


2 GROSVENOR ST., TORONTO 5, WA2-5216 
Simce 1927 Z 

The non-profit placement serv- 

ice for engineers, scientists and 

executives. 


and administrative engineering experience is required imme- 
diately to assist the Chief ineer in the planning and 
maintenance of mechanical, electrical and electronic mail 
handling equipment for Canadian Post Offices. 

For additional information and application forms, please 
write immediately to the 

CIVIL SERVICE COMMISSION OF CANADA, 
OTTAWA 




























SENIOR INDUSTRIAL ENGINEER 


required for a leading pulp and paper company in 
Eastern Canada. 


He will be dealing with fact-finding and analysis con- 
cerning a wide range of problems. Candidates must 
have a proven record and the ability to present recom- 
mendations to management. Prior experience in this 
industry might be useful but not essential. 


Applications held in confidence 


‘ A Division of 
LEETHAM, SIMPSON LIMITED 
Management Consultants—550 Sherbrooke St. W., Montreal 












Applicants, between 35 and 40 years of age, should 
provide full details in confidence to-—— 


Ref. K.2168 
URWICK, CURRIE 


UMITED 
80 King Street West, Toronto. 





Required immediately, aggressive sales minded 
and serious engineer with electrical or mechanical 
degree; bilingual and age preference 35-45. 

The position offered permits residence in Mont- 
real with some but no extensive travelling and has 
a definite potential for a future in management. 

A background of experience in diesel, diesel 
electric, standby and replacement of power units 
is a definite requirement. 

We offer a salary with bonus incentive, travel- 
ling expenses, car allowance and | fringe 
benefits which include the best in group insurance 
and an excellent pension plan. 

Written applications only will be considered, 
please don’t telephone. : 

Please include complete background and all 
experience details and references in first letter. 

All applications will be treated in strict con- 
fidence. 

Write immediately to: 

THE SALES MANAGER 
- HEWITT EQUIPMENT LIMITED 
P.O. Bex 1200, Montreal 3, P.Q. 








SALES ENGINEERING OPPORTUNITY 
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About Prices. Policies 


Prem-Our Own Cerrespondent 
SASKATOON — Three sig- 


Canadian Federation of Agri- 
culture last week: 

@ Deep’concern was expressed 
over what was termed “the 
plight of many farmers who are 
not making a decent living.” 

@ There was reaffirmation of 
the CFA’s stand that deficiency 
payments on oats, barley and 
wheat are necessary. 

@ The meeting endorsed the 
present program of support 
prices for dairy products. 

Discussion in many phases of 
the meeting centred on the 
problem of the small farmer and 
various types of policies’ that 
may ‘contribute to, some con- 
structive progress toward a bet- 
ter farm society. 

Major policy areas were ex- 
plored — those of price supports 
(including those mentioned 
above), land use, farm credit, 
farm marketing, crop insurance, 
and the need for marketing 
boards and ‘co-operatives. 

No new areas of policy were 
discussed, and hence there were 
no reversals or departures from 
policy. . 

There was, rather, @ further 
development of basic ideas. 

While the convention called 
for deficiency payments, there 
was no formal support as such 
for the plan of Prairie farmers 
to send a delegation to Ottawa 
in March to ask for them. 

Why not? 

“CFA’s job is to establish 
policy,” explains David Kirk, 
the organization’s secretary. 

“A delegation of farmers to 
Ottawa is the presentation of 
policy — an action governed by 
the farmers. If that’s what they 
want to do, that’s their busi- 
ness.” 

Other specific problems were 
dealt with at the meeting. On 
some, action was taken. For 
example, delegates: 
> Expressed determination to 
move*ahead with more farmer 
control of business through co- 


‘ops and marketing boards. 


> Said they are against Seaway 
tolls on grain. 

> Advocated further develop- 
ment of facilities at the port of 
Churchill. 

> Supported Crowsnest Pass 
freight rates. 

> Protested the recent 17% 
freight rate increase and vowed 
to do everything possible to 
prevent another. hike. 

> Commended the government 
for its decision to examine 
freight rate structures. 

> Favored a world food bank 
that would take the form of ef- 
fective international action to 
deal with surpluses without up- 
setting trade patterns. 





Guaranty Stock 
Offered at $20 


Shareholders of Guaranty Trust 
Co. of Canada, of recérd Feb, 4, 
are being offered one new com- 
mon share, par $10, at $20 each 
on the basis of one new for each 
six held. Rights expire March 16. 

The stock issue will increase 
number of shares outstanding 
from 300,000 to 350,000 (of an au- 
thorized 500,000), and bring paid- 
up capital and reserve account to 
$6.5 million. 

This will be more in line with 
volume of business transacted 
and with assets ($186.5 million), 
President J. Wilson Berry said. 
The increase in capital can be 
profitably employed, he added, 

Recent price: $27, 





CANADIAN INGERSOLL- 





_ ©. M. YOUNG, 

whose appointment as Vice-President ond 
General Manager of Canodian Ingersoll- 
Rand Co. Limited has been announced by 
Mr. F. G. Ferrabee, President. 

Mr. Young joined the Company in Mont- 
feal in 1935 as a Sales Engineer, He 
become Secretory in 1937) «Director in 
1941, Works Manager in 1942, end in 
1955 Vice-President ond. Works Manager 
et Sherbrooke, a position he hos held 
pricr to this new appointment. 


——— 


> Advocated unemployment in- 
surance for farm workers in 
cases where groups of*producers 
want it. 


> Strongly favored expansion of 
world trade. 

.A brief will be presented to 
the federal Cabinet containing 
the views of the Canadian Fed- 
eration of Agriculture. 

H. H, Hannam, the organiza- 
tion’s president, told the meet- 
ing in what was considered an 
important speech that Canadian 
agriculture is on the threshold 
of a new era. 

“Contrary to what.may be 
the popular impression, Cana- 
dian farmers would much prefer 
to receive a fair exchange value 


The low, sleek profile.and sculptured lines tell you—this is new. The faultless, distinguished look of your letters tells you—this is typing at its finest: every character uniformly sharp, 
every paragraph neat and precise, every letter letter-perfect. Then—consider the dramatic new performance features of the new IBM: the alive, eager response of the individually 
.the new IBM 13” Quiet-Glide Carriage that ends the constant crash of carriage stops. These and 25 


adjustable keyboard, completely personalized to fit the touch of the typist.. 
other engineering achievements tell you—here is a typewriter that can more than pay its way in greater productivity... higher office morale. Here is the most efficient typewriter ever made.) 3 


at Our Farmers Say 


in the market place for the farm 
products they produc and sell, 
rather than find it necessary to 
adopt programs involving 
ernment assistance or subsidiza- 
tion,” he said. 

He also said: 

“Farming in general is a low 
income, high cost, and high risk 
industry. 

“If the city man would pic- 


ture the manufacturing industry }. 


producing through 500,000 small 
plants ‘without a roof and with 
no means of varying their ag- 
gregate output in line with what 
the markets will take, urban 
opinion would realize better 
just what the farmer is up 
against.” 


FT a a 


INTERNATIONAL BUSINESS MACHINES' COMPANY LIMITED 


Says Manitoba Farm Group 


From Our Own Correspondent 

SASKATOON — Manitoba 
Federation of Agriculture says a 
lot of Canadian farmers will 
never make a decent living in 
agriculture, even with govern- 
ment help, and ought to be en- 
couraged to go into industry. 

The federation in a resolution 


_| presented to the Western Agri- 


cultural Conference of the 
Canadian Federation of Agri- 
culture meeting here, said: 

“Five per cent of the popu- 

ion can now produce Can- 

a’s agricultural needs and 
provide for substantial exports 
as well. 

“Canadian farmers make up 
17% of the population and this 
means that, unless many get 
out of farming, they will have a 
very low standard of living.” 

Despite government help, net 
income per farm continued to 
drop, the federation said. 

Parity prices were not the 


Don Mills Road, Toronto 6, Ontario 
BRANCH OFFICES IN PRINCIPAL CITIES ACROSS CANADA 


answer. 

“Parity prices have) not only 
failed to solve the farm prob- 
lem but have added to the com- 
plexities of farming,” the fed- 
eration said. 

“In the U.S., the movement 
away from the farms was the 
highest in times of high parity 
prices.” 

Industry should locate in 
rtral areas where it could pro- 
vide farmers with “part or full- 
time off-farm employment” 
and farmers, should be 
given financial help to get into 
industry. 

The conference took no action 


on the Manitoba brief. 


It- unanimously approved 
plans for a delegation to Ottawa 
to ask for deficiency payments. 

The Manitoba Federation 
previously had decided to await 
the views of the conference be- 
fore committing —, to the 
delegation. 


Se eee es oe ee 


9 (Stratford to Offer 


‘Leave Farm for Industry 


12-Week Season 


Choice of As You Like It as the 
1959 comedy offering of the 
Stratford Festival 


Shakespearean 
(FP, Oct. 4) has been confirmed 
by Michael Langham, artistic di- 
rector for the Ontario city’s festi- 
=? Peter Wood, a Briton, will 


orTbis Otel, aivelvelt jolie ty Cane, 


dians Seen aaa ih and George 
uae 
ye ile: Sapienadey Freres 


Irene Worth, co-star of Strat- 
ford’s inaugural season in 1953, 
returns to play Rosalind in the 
comedy. 

The 12-week season cee with 
Othello June 29, ends Sept. 19. 


Mines 
produced gold bullion worth 
$372,484 in the quarter ended 
Dec. 31, 1958, Average recovery 
from the 49,845 tons milled was 
$7.47 per ton. This brings produc- 
tion for the first half of the com- 
pany’s fiscal year to $723,310 from 
a total of 97,525 tons of ore. Av- 
erage recovery was $7.42 per ton. 
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COURSE in EXECUTIVE 
DEVELOPMENT 


May 25th to June 19th, 1959 


Rete ieee eee oso 


Registration —Limited to 30 ~articipants. | 
For descriptive folder and fur...er information, write: 
Director, Executive Development Course, 
_ School of Commerce, 
McGILL UNIVERSITY, Montreal 
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BASEBOARD.type electric heating unit goes into new home; thermostat at right. 
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BUILDER George W. Pattison holds a wall-type heat unit. 


Electric Heat Gets Hot in Home Market 


Gas, oil and coal will have a real competitor in Eastern Canada within five years... 


By FORBES GILBERTSON 


Within five years electricity will be taking an important 
Slice of the home heating market. 

Gas, oil and coal will have a real competitor in chimney- 
less, furnace-less, tank-less electric installations. 

At least one Canadian company has developed an electric 
furnace that will fit ingg@xisting wexin air heating systems, 

What’s more, it looks as though power producers are réady 
to start pushing electric heating with competitive rates. 

Ontario Hydro took the first step last summer: a new rate 
schedule aimed at encouraging domestic electric heating (FP, 
Aug. 16). : 

The big (1.7 million domestic consumers) Ontario utility 
doesn’t expect any sudden or spectacular swing to electric 
heating. 

Just give it five years to grow, the power men say. 

This optimism is shared enthusiastically by makers of 
electric heating equipment, They firmly believe the market 
will be a whopper. 

Hydro doesn’t plan any high-pressure promotion at the 
moment. But it’s quietly training sales staffs in regional offices 
to give advice and help to homeowners, builders, and archi-° 
tects, on electric heating. 

Meanwhile, it’s studying intensively all the cost factors in 
houses where such equipment is already installed. 

The market: 


@ Triangle bounded by Windsor-Sarnia-Kingston is considered 


. Eleetrie Heat Costs 


*Estimated maximum annual cost of residential electric space 
heating in Toronto area: 


Tota! Area of Heated Space Estimated Heating Cost 
aq. ft. $ per year 
750 192 
1,000 253 
1,250 300 
1,509 352 
1,750 400 
2,000 445 


"Costs estimoted by Ontorio Hydre and based on house properly insulated 
for electric heot. 





ripe for growth of electric home heating, starting in higher- 
priced homes, moving gradually downward. 


@ It’s felt that schools and motels, light commercial buildings, 
will provide an important market, too. 

With a heat pump type of electric heating, fresh air in 
summer and heating in winter can be handled by the same 
unit, without a boiler room and at a saving in capital outlay. 

School boards in London, Guelph, Bowmanville, and several 
other Ontario centres are seriously considering such a system 
now. 

There’s intense interest among builders and architects. 

A- number of electrically -heated homes have been com- 
pleted in London, Kitchener, Guelph, Oshawa, and other cities. 

Biggest project is in Cooksville, Ont., where builder 
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THERMAPAC electric furnace: Slightly 
house, sim 





ultaneously heat larger than « conventional ol burner, 4 coe is off. Designed  Caaaiian 
stores to warm or a power . 
Curtiss-Wright Lid. in several sizes. 7 


George W. Pattison is building 100 homes in his Blossom Gar- 
dens subdivision, 75 of them electrically heated. 

Many of them will also be electrically equipped throughout, 
with built-in ovens and ranges, refrigerator and automatic 
washer and dryer, and water heater—plus scientifically plan- 
ned lighting. 

In the.$18,000-$23,000 bracket, first of the homes will be 
open to the public starting next week. 

Another home heated electrically is being built at Weston, 
Ont., with a possibil‘ty of 40 more. 

Builders generally remain cautious, pointing out that all 
the cost factors haven’t yet been fully determined. 

But one builder who has installed electric heat equipment 
in houses predicted that rapid growth would develop in less 
than five years. , 

Other builders in Southern Ontario are considering install- 
ing this type of heating in up to 10 houses as an experiment. 
Cost factors, customer acceptance, will determine the pattern 
from there. 

Essentially adapted for new housing, built-in-type electric 
heat installation cost is said to be about the same as a good 
hot air system and less expensive than hot water or steam. 

Cost of installing such heating equipment in a seven- to 
eight-room house recently was estimated at around $900. 

Hydro estimates that for a house properly built for electric 
heating and with the necessary additional insulation, heating 
cost would be about 25% to 50% higher than oil, maybe 20% 
higher than gas. 

Insulation is important. For built-in-type electric heating 
system to operate most efficiently, two-in., four-in. arid six-in. 
insulation is needed in floor, walls and ceiling respectively, 

The economies for the builder: No chimney, furnace, oil 
tank to install, roughly $75 per house net saving. 

The benefits for the homeowner in built-in-type electric 
heating: 


@ Even distribution of heat with individual thermostatic con- 
trol in« key areas like bedrooms, bathrooms, living-dining 
areas, 


® Flexibility of control, silent operation, no chimney or fur- 
nace maintenance. 


@ Cleanliness. Rugs, curtains,,upholstery don’t have to be 
cleaned as often. 


® A cable laid under the floor will keep basement floors or 
recreation room floor warmér than is usually possible. 


@ Lack of furnace and, if house is oil-heated, oil tank, provides 
extra space. 


The heating systems available: 


> Direct heat, where current passes through a resistance wire. 


This is the most popular and is available in wall-mounted 
radiant heater panels, heating cable embedded in ceiling 
plaster, as coiled wires around a ceramic core or as baseboard 
heating. 

Baseboard heating consists simply of metal baseboard strips 
installed around. outside walls instead of conventional wooden 
baseboards, | 

These baseboard units are from two to eight ft,, depending 


Storage Unit _-~-Hot Air Discharge 





on the area to be heated. Installation is simple and they can 
be flush with the wall, serving dual purpose of saving space 
and remaining inconspicuous. 


Cold air enters bottom of the unit, is warmed, then spreads 
across cold outside wall to make a blanket of heat where worst 
heat loss occurs. It’s said to eliminate cold drafts from outside 
walls and large window areas. 


> The heat pump, This works on the principle of a refrigerator 
and, while more expensive, has added advantage of heating 
the house in winter, cooling it in summer. 


> A new heat system is in the offing. Developed by Canadian 
Curtiss-Wright Ltd., of Oakville, Ont., it’s called Thermapac 
and provides the best features of other electric heat systems. 

Thermapac is an electric, forced hot air furnace designed 
to use off-peak power. 


Electric power is turned on during off-peak hours and fed 
to heating elements embedded in a-heat storage unit of re- 
fractory material. 


Heat is provided to warm the house while at the same time 
it’s being stored in the refractory material. When the period 


Have We Enough Power 
To Heat Electrically? 


There are two big factors behind Ontario Hydro’s interest 
in the home heating field: 


® With the growth of gas heating in Ontario, Hydro sees a 
trend that might eventually leave it in the position of being 
a light-supplying utility only. 


Heating a house with gas can soon lead to gas stove, gas 
water heater, and gas refrigerator. 


Hydro therefore is promoting electric heat in order to pre- 
gerve its appliance load. : ‘ 


@ By the end of 1958, Hydro had capacity which exceeded 
peak demand by about 12%. This is considered about a normal 
figure in the utility field. 

By the end of this year, Hydro will have about 6.5 million 


kw capacity and estimated demand will be about 5.5 million 
kw. 


But peak demand comes only at certain times of the day 
and year, with valleys in between. Hydro’s general promotion 
to “live better electrically” is aimed at raising up these valleys 
and increasing the load factor. 


The drive to promote electrical heating of homes will not 
affect planned capacity versus estimated demand for a number 
of years. But it might help fill up the valleys. between peak 
load demands. 


That’s why Hydro is intensely interested in the Thermapac 
and similar units. If tests and cost factors are satisfactory, 
such units could serve the dual purpose of using power be- 
tween peaks while not drawing power when load demand is 
heaviest. 


Hydro will have to determine whether power can be sold 
cheaply enough between periods of maximum demand to 
make Thermapac and similar units feasible. 

It would take an awful lot of electrically-heated homes 
to have any effect on the capacity-demand ratio for a num- 
ber of years, Hydro officials claim. 


But what would happen if this type of heating went far 


beyond expectations and changed ‘the whole picture? 

Hydro will get all the electrically-heated homes it can get 
and if it has to build more power stations fo handle the load, 
it will do so. : 

After all, a Hydro official points out, the basic policy is to 
promote the use of power. However, no substantial effect on 
planned capacity-demand ratio from electric heating of homes 
is anticipated. 

With a growing swing to more expensive thermal power in 
the future, what about its effect on the domestic customer’s 
pocket book? 

Over-all load would have increased sufficiently to keep 
electric heat cost in line with other methods of heating, Hydro 
says. : 





of peak demand comes, power is shut off and the stored heat 
is used to warm the house. . 


Still in prototype stage, the present Thermapac unit draws 
power for 16 hours; storing enough heat to cover the eight- 
hour period when power is off. 


A continually operating, low-pressure blower delivers a 
constant stream of warm, humidified air:24 hours a day, in- 
stead of intermittent blasts of warm air, 

Ontario Hydro is intensely interested’ in this unit; sééing in 
it a possible means of raising the load factor in the valleys 
which occur between periods of peak power demand. 

A Thermapac unit has been installed in a Hydro employee's 
home, and a careful study is being made of its efficiency and 
operating cost. 

In the U. S., electric heating of homes has made great 
strides in recent years. 

Present estimates are that there will be around three mil- 


How Costs Compare 


*Approximate lew and high estimates of cosfé for heating on 
average six-room house in the Torente area in a normal year: 


low High 
—$ per yeor— 


tElectric 290 300 
159 235 


i . 144 185 
tCoal_ (stoker) 120 135 


{House properly insulated far electric heat. 

tHouse normally insulated. ’ 

"Figures estimated by Onterie Hydre, Consumers’ Gas Co., and Toronto 
Chapter, Oi! Heating Association. 


lion electrically heated homes there by 1965 as compared to 
around 500,000 now. 

U. S. utilities which, like Ontario Hydro, have cut rates to 
encourage electric heating, have found cut rates very effective 
in winning new converts. 

Operating cost is the main bugaboo in electric heating. 
In spite of its advantages, monthly costs will. keep it in the 
semi-luxury brackets for a while at least. 

But electrital men are convinced that cost won't hold a 
good thing down for long. 
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BRITISH GUIANA CONSOLIDATED 
GOLDFIELDS LTD. 

AND 

POTARO HYDRO-ELECTRIC CO. LTD. 


Receiver ené Meneger—W. B.S. Walker, 
A.C.A. of Peat, Marwick, Mitchell & Co. 
11, lronmonger Lene, Lendon, E.C.2 








OFFERS ARE INVITED FOR 
Indivigest Guns of plast and eqhipment, 
ORE RESERVES (estimated as at 31.12.57) 


Soeeoeeeteeeee 32,787 008 cu. yds 
eae. 


Partly proved eeceees acne 


Ne,1 Ne. 
isSmcuyds 2m cu.yds 
Rated cap. pa. 
Bucket 6 cu.ft. 16:5 cu.ft. 
800 tons 1,530 tons 
apt. 45 feet 46 feet 


Two 60”, vertical Gilkes-Francis 
turbines; rated BHP, com- 
oo 


3 Kir International GEC 312 KVa DSI 

type generators. 

GAS PLANT 

2 Crossley Premier M4/DOH type gas 
ounget 

2 Sia 30 ‘a alternators generating 

at 6,000 V. 

SUITABLE BUILDINGS 





TORONTO GENERAL TRUSTS 





DONALD K, TOW 


The appointment of Donald K. Tow, 
©.8.E., £.0., General Manager of The 
Teronte General Trusts Corporation, to the 
Boerd of Directors and his election as 
Vice-President is announted by the Presi- 
dent, C. C. Calvin, @.C. Mr. Tow will 
continve @s General Manager of the 
Corporation. 








Getting Ahead 
Astute businessmen plan for suc- 


lions. Yearly by mail in Can- 
ada $6; elsewhere $7 yearly. 





Why Do Canadians Weasel 


Out of a National Flag? 


Here is a nation that can design itself, but 
cannot design a simple, understandable 
image of itself ... 


By BRUCE HUTCHISON 


HE CITIZEN must stifle 

a weary yawn on read- 

ing that the selection of a 

Canadian flag is again on the 
agenda of Parliament. 

When wasn’t it on the 


agenda? When will the flag . 


ever get off the agenda and 
on the flagpole? 

When shall we achieve a 
flag calculated to unify the 
nation instead of an angry 
wrangle calculated to divide 
iv? 

Not for some time yet, I 
imagine. 

We can do all, or most of 
the things required of'a na- 
tion. 

We proclaim our nation- 
hood in constitutional docu- 
ments and impressive ges- 
tures of all sorts, We explain 
the inwardness of Canada in 
a library of books. 

But after scaling this 
mountain peak in a journey 
of almost a hundred years, 
we cannot mark it with a 
Canadian flag. 

Perhaps the lack of a piece 
of cloth suitably colored is 
itself not very important. 

Confederation wes con- 
trived, the CPR built, two 
great wars fought and the 
present nation slowly creat- 
ed without a flag, and no one 
seemed to miss it much until 
recent years. 

The long, futile flag debate 
is important just the same. 

For it is now clear that the 
lack of a flag is frustrating 
many good Canadians. 

The quarrel over its design 
is causing unnecessary fric- 
tion, when we have frictions 
enough already. 

Moreover, our family 
squabble is making us look 
ridiculous to foreign nations, 
who must wonder, quite 
wrongly, whether Canada 
without a flag can really be 
a nation at all. 








Could you 
stay in business 
if your records 
were burned 

to a cinder? 


More than 4 out of 10 burned-o 
businesses go bankrupt. 

Why? Because their essential 
business records are destroye 
Insurance is ne protection. It cannot 
replace lost files, ledgers 

and valuable records. 
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“Fireproof” buildings are not the answer. 


They make the fire hotter 


..- heat up ordinary steel cabinets 


and char the contents, 
There's only one thing to do: protect 
your records in modern 


fire-resistant cabinets. Write or 


phone Chubb—today! 


Chubb supplies a complete range 


of fire and burgiar resisting 
equipment to leading ban«s 


and business houses across tna 


world. Chubb service is always 
available—wherever you are. 


x : 
. 








Sentinels of Security since 1818 
CHUBB SAFE COMPANY LIMITED 
Head Office: 577 Oxford Street, Toronto 14. CLifford 5-1191 


Branches at Montreal, Vancouver, Hamilton. 


Agents across Canada. 


No wonder foreigners are 
perplexed by our perplexity, 
since a new nation like 
Ghana can devise a flag with, 
in a week and the U. S, can 
remode] the Stars and Stripes 
overnight to accommodate 
the new state of Alaska. 

The debate in Ottawa must 
remind the historian of noth- 
ing so much as the” ancient 
Schoolmen’s argument about 
the number of angels who 





BRUCE HUTCHISON 


could dance on the point of 
a needle. 

Our politicians have been 
impaled and wriggling on the 
sharp point of this particular 
needle for years, a needle 
that pricks our various pre- 
judices but can never seem to 
sew a flag. é 


The first obstacle was a 
minority opinion holding that 
a Canadian flag would some- 
how be afiti-British, would 
weaken the bonds of the 
Commonwealth and perhaps 
affront the Crown. 


As an amusing illustration 
of this notion, I had occasion 
the other day to write in a 
local newspaper about a little 
monument. which will mark 
Sir John A, Macdonald’s. offi- 
cial opening of the Esquimalt 
and Nanaimo Railway in 
1886, and I regretted that the 
monument could not be 


marked by a Canadian flag. ° 


Immediately a charming 
Victorian lady wrote to the 
paper, more in anger than in 
sorrow, to say that Sir John 
vould have been shocked by 
my suggestion, 

For hadn’t the great man 
said that “a British subject I 
was born, a British subject I 
will die?” 


That feeling, once fairly 
widespread, distorts the past 
and misunderstands the pres- 
ent. 


Sir John would have been 
n> less a British subject if he 
had lived here under a Cana- 
dian flag. 

In fact, he was our first 
great Canadian nationalist, 
and if he had been governing 
Canada in our generation we 
may be sure he would have 
designed a Canadian flag long 
before now. 

He would have known that 
a flag of-our own was implicit 
in our history from the be- 
ginning, became inevitable 
once his work of 1867 was 
complete and only awaited 
the appropriate day to ap- 
pear. 

A flag, you might say, was 
furled within the original 
pleats of Confederation and 
must be unfurled sooner ‘or 
later. 

And in the present state of 
t! . Commonwealth I suppose 
that no one would approve a 
Canadian flag more than the 
people of Britain, 

They must know, as we do, 
that the relations between 
Canada and Britain have 
never been better than they 
are today—and far better 
than they were when Canada 
resented British domination, 
real or imaginary. 

As friend and relative, Ca- 
nada is most valuable to Bri- 
tain as it is strong within 
itsell. 

If a flag will help a little to 
increase that strength so 
much the better for both na- 
tions and for the Common- 
wealth generally, 

Watching the interminable 
debate, and receiving a new 
flag design from some hopeful 
designer every month or so, 
I conclude that the objection 
to any Canadian flag, on 
grounds of loyalty to Britain, 
is a dying force. 

A great majority of Cana- 
dians, I believe, would like to 
have their own flag, The only 


real problem is to agree on a 
design. 

Once the nation gtapples 
wit:. that purely technical 
question, after settling the 
general principle, it becomes 
comic, or pathetic. 

But the comedy, or pathos, 
teaches a deep truth of poli- 
tics, well known to the abler 
practitioners. 

It is that the people are 
much more concerned with 


In the present state 
of the Commonwealth, 
I suppose that no one 
would approve a Cana- 
dian flag more than 
the people of Britain. 


intangibles than with tangi- 
bles, with myths more than 
with facts. 

Thus whenever Parliament 
debates urgent tangibles and 
immediate concrete facts like 
finance the public is not 
greatly excited, even though 
it must pay the bill. 


Whenever Parliament de- 
bates the design of a flag it 
strikes far deeper than the 
taxpayer’s pocket. 


It strikes.into his subcon- 
scious. It strikes into the sub- 
liminal region of emotion. 

Then the nation begins to 
think with its blood, or sev- 
eral bloods. 


There is nothing comic or 
pathetic about that, for in 
human affairs the great de- 
cisions are always made in 
the subconscious, the super- 
ficial decisions in conscious 
debate. 


The thing becomes comic 
only when, generally agree- 
ing on the need of a flag as 
the symbol of a profound 
emotion, the nation cannot 
agree on the ‘superficial de- 
cision, the exact arrangement 
of colors, lines or.images on a 
yard of cloth. 


Hence all our recent prime 
ministers, while anxious to 
have a flag, always weaseled 
as they confronted the blank 
cloth and tried to fill it with 
a design satisfactory to the 
two major Canadian races. 

(The others are too numer- 
ous to be accommodated in so 
small a space.) 

King weaseled, St. Laurent 
weaseled and it looks as if 
Diefenbaker intends to con- 
tinue weaseling, if he can, 
probably by keeping the flag 
issue in the deep-freeze of 
some parliamentary commit- 
tee. 

One shouldn’t blame these 
men too much, Abler states- 
men than they, the world 
over, have successfully rid- 
den the facts and then been 
thrown by the myth. 

A foreigner might suppose 
that it would be quite easy 
to design a suitable flag, since 
a flag, after all, is a crude 
form of art. 

Children of five years exe- 
cute more difficult designs 
than any national flag, and 
no flag is physically as hand- 
some, or as complicated, as 
the meanest flower by the 
roadside. 

The foreigner 
however. 

He cannot possibly feel, 
though he understands intel- 
lectually, the old inherited 
ins.:ncts, prejudices and leg- 
er.ds of a dual nation, 

It is very difficult, and so 
far has been impossible, to 
combine these things, to gen- 
eral satisfaction, in any out- 
ward symbolic compromise, 
even after we have managed 
somehow to maintain the 
huge, illogical and splendid 
compromise of the nation it- 
self. 

There is the irony of the 
debate now »eginning all 
over again—a nation that can 
design itself but cannot de- 
sign a simple, understandable 
image of itself. 

As one who has received 
innumerable designs from all 
over the country I would set- 
tle for any flag at all, provid- 


is wrong, 


Result of Steleo Strike 
Worst Year Since 1954. 


Steel Co. of Canada Lid. net 
profit for 1958 amounted to $16,- 
371,019 or $3.79 per share, a 
drop of 22.6% on the $21,158,112 
or $4.90 per share earned in 
1957, 


Sales totaled $225.2 million, 
18% lower than the preceding 
year’s $274.8 million. 

Ratio of net profit (after 
taxes) to sales fell.to 7.3% from 
7.7%. 

Production, sales and profits 
in’ 1958 were lower than in any 
year since 1954, This was due 
to the strike lasting 86 days at 
the Hamilton primary plant. 

The effects of the shutdown 
(Aug, 12-Nov. 5) were not fully 
overcome until well into De- 
cember, state H. G. Hilton, 
chairman, and V. W. Scully, 
president. 

“A reasonably high level of 
operations was maintained at all 
plants throughout January, and 
prospects. for the next few 


\ months appear to be good,” they 


add. 


Construction of the company’s 
new pipe mill at McMaster 
Works, Contrecoeur, Que., is 
proceeding on schedule. 

A second electrolytic tinning 
line will be completed at Ham- 
ilton this year. 

This will mark the end of the 
$70-million expansion program 
begun in 1956. All other pro- 
duction units went into opera- 
tion in 1958. 





ed it clearly represented Can- 
ada as a separate entity and 
sztisfied a majority. 

(We can never satisfy 

everybody about anything.) 
' If we can’t achieve agree- 
1ent in this narrow technical 
sphere because myth divides 
us, we had better admit that 
we're stumped for the time 
being and stop arguing. 

This perpetual wrangle, 
these busy little men quarrel- 
ing about their favorite de- 
signs and rejecting all others, 
disturb the nation’s unity in- 
stead of strengthening it, 

Let us therefore unfurl a 
national flag proudly or stow 
the blank bunting away until 
we grow up and are no 
longer afraid to be ourselves 
outwardly as well as inward- 
ly. 


Due to the low level of steel 
output in the U.S., 
at the Erie Mining Co. (10% 
owned) was below expectations. 
A more satisfactory rate is fore- 
cast for 1959. 

Output at the Hilton Mines in 
1958 exceeded expectations, 


HIGHEST AWARD 
From Our Own Correspondent 
FREDERICTON, N.B. — Bull 
calf “Rocket Tone Dekol” owned 


N.B., has been named all-Cana- 
dian bull calf, highest honor a 
Holstein animal can receive in 
the show ring. Last year, total 
of 79,100 head of Holsteins were 
registered in Canada, up 45% 
over previous year. 
totaled 62,009, up 5.14%. Total 
exports were 20,078, a rise of 11% 





February 7, 1959 


over 1957. 








Amnimeces hind abiven 
and new telephone number 


Members 


The Investment Dealers’ Association of Canada 
F and 


Annett & Co. 
Members 
Toronto Stock Exchange 


have moved into new offices at 


220 BAY STREET 
Telephone EMpire 3-7361 





F. STUART MOLSON 


announces that effective 
February 2, 1959 the business of 


MOLSON & COMPANY 
STOCKBROKERS 
(Founded 1933) 


will be carried on by 


MOLSON & COMPANY 
Lb? wit so 


. Members: 


Montreal Stock Exchange 
Canadian Stock Exchange 


> DIRECTORS 
F. S. Molson, Chairman 
J. N. Morton, Presideni 
J. T. Thompson, Vice-President 
H. J. R. Newman, C.A., Secretary-Treasurer 








Director of Research: D. E. F. Watts 


MOLSON & COMPANY 


Great-West Life 


1958 


Annual Report 


Business in Force 


Passes $4 Billion 


During 1958, total life insurance and annuities in 
force with the Great-West Life passed the $4 billion 
mark and reached $4,172,000,000 at year-end. Sales 
of life insurance and annuities exceeded $500 million, 
of which the life insurance sales of $448,600,000 
represented a gain of 10% over 1957. 


Biot Se Rae { 
485 McGill St., Montreal UN. 6-1551 
SH] SS HS HS HS HS HS SS BS SS SS SS SS 


Following are the comparative highlights from Great-West Life’s sixty-seventh Annual Reports 


1958 1957 

Insurance and-Annuities in Force. ....... + en Racin dda $4,172,542,000 $3,836,720,000 
New Insurance and Annuities. .... 4 z cevececceecesesess 508,649,000 510,031,000 
Accident and Health Premium Income..............-... 25,934,000 22,887,000 
Paid or Credited to Policyholders and Beneficiaries... ... . - 106,895,000 100,120,000 
BES eh 0 lis tak oe os 30 0 Ra been SES Begs ecceecs «++» 683,788,000 636,831,000 
SMO et oi. 31. - 28 Sei echo. AS, Bes 638,785,000 597,328,000 

45,008,000 39,503,000 


Great-West Lice 


ASSURANCE COMPANY 
HEAD OFFiCE-WinmiPee, CABADA 
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Annett & Company Limited — 
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out of power. 


cies. 


ORME LETTE | em 


wens 
qs 


on the election date. 


Some predict that the vote 
will be called in May or June. 
/Others suggest that it will 
come after the visit of Queen 
Elizabeth and Prince Philip to 


Aiberta in July. 


There’s also the possibility of 
a “snap” election being called 
during the present session, 
such as happened in 1955 when 
Premier Manning suddenly 
brought about dissolution of the 
assembly and a general vote. 

This followed opposition criti- 
cism of government policies, 

While there’s a grist of legis- 
lation, some predict that the 
members of this fifth session of 
the 13th Alberta legislature will 
strive to finish by March 26, the 


day before Good Friday. 


If the session lasts that long, 
the election may not be held be- 


S fore June. 


It’s significant that some So- 
cial Credit conventions to nom- 
inate candidates will not be 


held until mid-April. 


The present session is expected 
to disclose a provincial budget 
in the neighborhood of $300 
million, compared with the rec- 
ord one of $285 million in 1957. 

A bill is indicated to expand 
the scope of the revitalized 
Municipal Finance Corp. to in- 
clude school, hospital and muni- 
cipal capital works projects. 

The corporation may have to 
borrow $70 million on the open 
market this year to re-lend to 


municipalities. 


Under its proposed five-year 
plan, the government will in- 
troduce legislation to provide 35 
to 40 nursing homes at a cost of 


around $15 million. 


The plan is to bring nursing 
home care for chronic patients 
within the province’s existing 
hospital insurance program. 
vill be intro- 
’ duced to provide for govern- 
ment - guaranteed farm 


Legislation alsu 


i | provement loans. 


of $2,000. 


The program also provides 
for legislation to implement an 
expanded scholarship program, 
estimated to cost more than $1 


million in its first year, 


Provision also is: to be made 
at this session for the first “spe- 
cial project” under the five-year 


plan. 


The government plans to start 
building 54 homes for the aged 
throughout the province at an 
estimated cost of $16 million. 

Two reports from commis- 
sions appointed by the govern- 
ment also are to be submitted 


_ during the session. 


A preliminary report is ex- 
pected from the commission on 
education, headed by Senator 


Donald Cameron. 


a ANNOUNCEMENT Ee 


STERLING TRUSTS 


APPOINTMENT 








Spitzer and Mills Ltd. 





Legislature Look-Ahead 


All-Out Warfare Shaping 
To Oust Alberta Socreds 


From Our Own Correspondent 
EDMONTON —In the pre-jfrom a committee set up to 
election session of the Alberta 
' legislature, which opens this 
| ‘week, all signs point to a for- 
midable opposition effort to 
throw the Social Credit party 


; Beth the Conservative’ and 
Liberal groups have new pro- 
vincial leaders, eager to blast 
Social Credit records and poli- 


Nearly 100 candidates have 
been nominated already by the 
Liberal, Social Credit, Conserv- 
ative and.CCF parties for the 
65 seats which will be at stake 
' . 4m the next general election, 

« This is an. increase of four 
'  geats over the present House. 
There’s still keen speculation 


The government proposes to 
guarantee 50% of principal and 
interest on loans to a maximum 


SORES 





H. DONALD LANGDON, Q.C. 


8. ¥. Birks, O.C., president of The Sterling 
Trusts , announces the appoint- 
ment of Mr, H. Donald Longdon, Q.C., 
to the Board of Directors of that Company. 
Mr Langdon, a partner in the firm of 
Birks, langdon, McComiskey and Mac- 
Latchy, brings, with the appointment, his 
experience as ao director of Commercial 
_ Finance Corp. Utd., Kendall Refining Co. 
of Canada Lid., Canadian Helicopters Lid., 
Weldrest Hosiery Ltd., Silks Utd., and 


The other report will come 


study Alberta’s Hutterite col- 
ony pro>lem and the Communal 
Property Act which restricts 
the sect’s land holdings. 

While there was talk last year 
of the possibility of a provincial 
industrial tax, this is not ex- 
pected to be proposed at this 
session. 

The original suggestion was 
to replace municipal industrial 
taxes with a provincial tax 
while the revenue would be dis- 
tributed among municipalities. 

The proposal met a cool re- 


ception by some municipal offi- 


cials. 


Amending legislation is ex- 
pected to include a bill to 
amend the Vehicles and High- 
way Traffic Act to raise the 
speed limit on four-lane and 
divided highways from 60 to 65 
mph, 

Heading the 15-member Lib- 
eral group is J. W. Grant Mac- 
Ewan, MLA, Calgary, a former 
dean of agriculture at the Uni- 
versity of Manitoba. He has 
been a member of the assembly 
since 1955. 


The Conservative group of 
three members is headed by 
W. J, C, Kirby, a barrister and 
MLA for Red Deer. He has been 
in the House since 1954. 


In the present 61 - member 
House, the standings are: 


Social Credit, 36; Liberals, 15; 
Conservatives, three; CCF, two; 
Ind; 8.C., one; Liberal-Conserv- 
ative, one; Independent, one; 
vacant, one. 

A by-election for the Olds 
riding to fill the vacancy caused 
by the death last December of 
Fred J. Niddrie, SC, will be 
held Feb, 9. 

But the member will be un- 
able to take his seat before 
March 2, owing to the period 
that must elapse before the re- 
sults are given to the clerk of 
the legislature. 

There are two candidates in 
this. by-election: 

R. A. Macleod, 50, a merch- 
ant at Sundre, who is the SC 
candidate, and Walter Ander- 
son, 41, of Trochu, farmer, the 
Liberal candidate, 

The Conservative and CCF 
parties did not enter candidates. 
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Acme Electric Corp.. (Toronto)—H. 
Rae Smith, appointed sales man- 
ager. 

Bituminous Coal Institute of Canada 
(Teronto)—E. R. K. Hooker, ap- 
pointed president. 

Bolton, Tremblay & Co. (Montreal) 
~—Guynemer T. Giguere, appoint- 
ed executive vice-president. 

Canadian National Railways (Toron- 
to)—F. A. Rowell, appointed pas- 
senger sales representative. 


Canadian Pulp and Paper Asso- | 


ciation (Montreal) — Vernon E. 
Johnson, appointed chairman of 
the executive board; G. M. Ho- 
bart, A. C. Price, vice-chairman; 
J. McK. Limerick, chairman tech- 
nical section; R. H. R. Young, 
vice-chairman. 

Cape Asbestos (Canada) Ltd. (To- 
ronte)—R. E. Cryor, appointed 
president; Ian C. Spark, appointed 
general manager. 

Daily Commercial News Ltd. (To- 
ronto)—Clive H. Chattoe, appoint- 
ed vice-president and editorial di- 
rector. 

Ditto of Canada Ltd. (Teronto) — 
S. J.. Burk, appointed manager of 
newly-opened Vancouver office. 

Dominion Stores Ltd. (Toronto) — 
Charles Halsey, appointed man- 
ager for Manitoba and Saskatch- 
ewan. 

Household Finance Corp. of Canada 
(Toronte)—S. C. Bildfell, appoint- 
ed manager Moose Jaw; R. M. 
Fulton, manager Yarmouth, N.S.; 
C. G. Heon, manager Lachute; R. 
D. Jacques, manager Asbestos; L. 
M. Lancefield, manager Waterloo; 
‘G. W. Peterson, manager Prince 
Rupert. 

International Nickel Co. of Canada 
(Toronto)—Hon. J. Kenneth Weir, 
appointed director-and a member 
of the advisory committee. 

R. Laidlaw Lumber Co. (Weston, 
Ont.)—Allan Hamilton, appointed 
manager, dealer division; Arthur 
Philp, assistant manager. 

Laura Secord Candy Shops (Toron- 
to)—R. O. Baker, appointed gen- 
eral sales manager. 

H. E. Mott Co. (Brantford) — J. E. 
Mott, appointed president; H. E. 
Mott, moves to chairman. 

W. H. Olsen Manufacturing Co. 


Tilbury, Ont.) — E. J. "Marchand, 
appointed vice-president; W. H. 
Olsen, president. 

Quetico Foundation (Toronfo) — 
John B. Ridley, Harry Isaac Price, 
Arthur Albert Schmon, appointed 
trustees. 

Ronson Products of Canada (Toron- 
te)—Arthur B. Johnston, appoint- 
ed vice-president and general 
manager, 

Simpsons-Sears Ltd. (Toronte) — H. 
A. Cardwell, appointed vice-presi- 
dent merchandising. 

Sun Life Assuranee Co. of Canada 
(Montreal) — D. S. A. Bell, ap- 
pointed inspector of agencies. 

Toronto General Trusts Corp. (To- 
ronto) — J. Douglas Gibson, ap- 
pointed director. 

United-Carr Fastener Co. of Can- 
ada (Hamilton)—J. Robert John- 
ston, appointed vice-president 
sales; George J. Muir, secretary- 
treasurer. 

United Printers and Publishers Inc. 
(New York) — Fred L. Cranston, 
of Toronto, appointed director. 

Ventures Lid. (Toronto) — S. M. 
Wedd, appointed director. 

Victor Adding Machine Co. (Can- 
ada) Ltd, (Galt, Ont.)—Alvin F. 
Bakewell, appointed director. 

Victor Adding Machine Co. (Can- 
ada) Ltd. (Galt, Ont.)—Norman 
Jackson, appointed sales super- 
visor, Ottawa, 

Vickers & Benson Ltd. (Toronto) 
—Frank E. Thomas, appointed 
vice-president. 

Victoria and Grey Trust Co, (Lind- 


say, Ont.)—R. G. Thomas, appoint- | : 


ed general manager.. 


Westcoast Transmission Co. (Van- 
eouver)—George A. Martin, A. P. 
Bowsher, appointed directors. 

Westminster Paper Co. (New West- 
minster)—-Charles W. Card, ap- 
pointed assistant to the president; 
Douglas Holme, appointed direc- 
tor, traffic and customer service. 

Whitehall Laboratories Ltd. (Cooks- 
ville, Ont.)—William H. Allen, ap- 
pointed vice-president. 

Young & Rubicam (Toronto) — C. 
William VanHouten, Y. J. Menard, 
E. S. Clements, appointed vice- 
presidents. 


IGA Plans Non-Food Push 
Sales Up 560% from 1953 


Member stores of Independent 
Grocers’ Alliance will push 
harder in the non-food field this 
year. 

IGA has already successfully 
test marketed various non-food 
products in Ontario, now is 
ready to expand non-food de- 
partments of member outlets 
across the country, Vice-Presi- 
dent John F. Damore says. 

It comes on the heels of big 
IGA gains last) year, in total 
sales, in number of outlets, more 
supply depot facilities. 

In 1958: 

@ IGA sales were $238.5 mil- 


lion, up 15% from the previous 
year. 


@ Total of 670 stores at year- 
end, up from 630 a year earlier. 
Biggest expansion in outlets in 
Quebec City, Cape Breton and 
northern Saskatchewan. 


@ Currently 24 IGA outlets are 
under construction. 

Public financing is playing a 
bigger role in IGA activity. 

Last year, the Montreal sup- 
ply depot, Shop & Save (1957) 
Ltd., became publicly owned, 
and another depot may take the 
same step shortly. 
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an initial price of | Lhree Businessmen Win Top 
$7 to a recent $19. 


Chartered Institute of Secretaries, 
Nationa] Chairman J, C. Bonar 
to last year’s | announces. 


Gordon D. Dean, Vancouver 


Three Canadian businessmen | trucking firm executive, has been 
ini 1953 were $36 | have won top prizes in the latest; awarded the Sir Ernest Clarke 
full year of opera- | Set of examinations held by the| prize and the Institute overseas 
prize for Righest marks at final 
year exams. 

Alex Bercovici of Toronto was 
awarded the George Strachan! mediate exam. 


‘ Home Office, Toronto, Canada 





HONEYWELL INSTRUMENTATION provides 
centralized control over’ the world’s 


first completely automatic multi-platen press 


for the production of laminated plastic 


_At the Arborite Co., Ltd., Montreal, Quebec, 


quality is traditional . . . is acclaimed where- 
ever Arborite is sold or used. Honeywell 
plays a big part in helping to guard Arborite 
quality while holding costs in line and 
stepping-up production. 


Honeywell instrumentation is the “key”. to 
fully automatic control of the multi-platen 
press through the entire heating, curing and 
cooling cycle. 


At the touch of one button, Honeywell instru- 
mentation takes over. . . has complete auto- 
matic control over the following variables: 
(1) Ram pressure, 6000 psi hydraulic; (2) 
Temperature during heating and curing, by 
steam pressure control; (3) Cooling, steam and 
water valves are interlocked so that when 
curing is completed, steam is exhausted and 
the outlet header temperature drops to a pre- 


determined value, before water valve opens. 


From the Honeywell Instrumentation Center, 
the batch. process-operator maintains a con- 
stant check on quality and volume. And, a 
complete record of the operation is always 
available. 


. Honeywell customized instrumentation can 


help increase efficiency in your operation. 
Honeywell offers you the most comprehensive 
line of instruments. And with the most exten- 


‘sive field service organization in Canada, 


Honeywell engineers are available'to work 
with plant and engineering personnel to devise 
an instrumentation system for your process- 
ing. Honeywell can, if you wish, install, 
start-up and maintain systems. For complete 
information, call the nearest Honeywell office, 
or write to Honeywell Controls Limited, 
Industrial Division, Toronto 17, Ontario. 


Honeywell 
Qudustriol Pradicts- Group 


Prizes In Institute Exams, 


prize for best paper in advanced 
economics and Institute prize for 
best paper in company law, 
John W, Jeffrey of Toronto won 
J. F. Clark prize for best paper in 
economic theory at the inter- 


‘ 








MOLSON & CO, CHANGES 

Molson & Co., members of the 
Montreal and Canadian Stock 
Exchanges, has become a limited 
liability company, effective Feb. 
1. James N. Morton is president 
of the new firm; J. Trevor Thomp- | 
son, vice-president, and H. J. Ross | 
Newman, C.A,, treasurer. F. 
Stuart Molson, owner of the pre- 
decessor firm, is chairman of the 
company. Douglas E. F. Watts is 
director of research. 





es ANNOUNCEMENT Se 


TRADERS FINANCE CORPORATION 
LIMITED 





J. H. MeGIBBON 


Mr. W. J. Carey, Vice-President- si, 
TRADERS FINANCE CORPORATION LIM- 
ITED, announces the establishment of the 
Company's TORONTO EQUIPMENT DIVI- 
SION ond the appointment of Mr. James 
H. McGibbon as Sales Manager of thot 
Division. 

Mr, McGibbon who was most recently 
attached to the Company's Toronto Re- 
gionc! Sales Department, brings many 
yeors of experjence in the field of instal- 
ment sales financing to his new position. 
Working from the Equipment Division 
Headquarters in the Traders Building at 
625 Church Street; Mn McGibbon will 
cover the Central Ontario area co-ordi- 
nating the Compony’s services for the 


Wallersteiner’s 
-» Industry Empire: 
Dead or Dozing? 





This quiet European industrial- 
ist’s first project in B. C. failed; 


silence enfolds his grand plan ... 


From Our Own Correspondent 


| VANCOUVER — Dr. 
| Wallersteiner, little-known Eur-. 
|opean industrialist, has wrap- 
| ped his plans in silence. 

He’s believed to be in Europe 
this week, following the failure 
of his first industrial venture in 
B. C., Anglo Canadian Cement 
Ltd. 


The big question: What's 
ahead now for his dream of an 
industrial empire built around 
steel, chemicals and cement? 

Wallersteiner — he’s also 
known as Dr. Waller—stepped 
into the spotlight a few years 
ago when he first appeared on 
the Vancouver scene. 


He had plans for a B. C, steel 
mill, chemical plants, a cement 
plant and other industries. 

But his first venture was 
comparatively modest — Anglo 
Canadian, a ready-mix concrete 
distributor, 

Nevertheless} it’s estimated 
that he invested well over $1 
million in the initial venture. 

The tall, lean European (over 
six ft., three in.) remained a 
little-known figure. 

He’s understood to have had 
considerable success in chem- 
icals and cement in Europe and 
Africa. 

His family 
wealthy. 

He’s understood to have given 
appreciable sums to various 
charities in Europe. 

Beyond that, few Canadians 
know more. 

Why did his cement venture 


is said to be 


Industry's Manufacturers, Contractors and | fai]? 


Distributors. 


The establishment: of this eas 


Division Office is @ further step in Trad- 
ers greatly expanded financing facilities 
ecross Canada. 





The answer probably lies in 
|unusual local conditions, the 
rugged competition. 

After his initial “splash,” 
'Wallersteiner went into retreat. 


SOME FRESH FACTS FOR 
FEBRUARY! 


A. M. KIppEr’s FeBrvARY REPORT contains a 
searching analysis of the “Effervescent” Chem- 
ical Industry—along with certain selected stocks 
that may out-perform the chemical group as a 


whole. 
In addition, you'll find 


the FEBRUARY REPORT 


contains a highly informative section—Invest- 
ment Policy And Stock Market Outlook—and 
Selected Securities For Varying Objectives. 


The Report may prove to be an invaluable guide 
for the months ahead. For your free copy simply 
fill out the coupon below. 





Snc. 





BUSINESS ESTABLISHED 1865 -MEAMS 94 YEARS OF EXPERIENCE! 
BREMBER KEW YORK STOCK EXCHANGE AND OTHER LEADING DOMESTIC AND CANADIAN EXCHANGES 








TORONTO: 304 BAY STREET EM 3-9212 
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He shunned the press and the 


W. K./| public, but about a year ago he 


spoke to an FP correspondent. 

He expressed astonishment, 
bewilderment at some Canadian 
business methods, 

He spoke of fierce competi- 
tion, of positive opposition. 

He indicated he would fight 
it out in Vancouver. 

Wallersteiner produced files, 
documents, and newspaper clip- 
‘pings to show his accomplish- 
ments in Europe. 

Yet, Anglo Canadian failed. 

B. C, Cement was the lone 
manufacturer of cement in this 
West Coast market when Wal- 
lersteiner set up Anglo Cana- 


dian, and his second venture 
was to have been a cement 


plant. 


He had even selected a tenta- 
in the 


tive site—at Popkum, 
Fraser Valley, east »f Vancou- 
ver. 


About the same time the 


powerful French cement com- 


pany, Lafarge, announced plans 


to manufacture cement here. 


Lafarge’s multi-million plant 
in Richmond municipality, south 


of .Vancouver, came into pro- 
duction about a year ago. 


of the Wallersteiner ready-mix 
company’s headaches. 

Wallersteiner imported some 
cement from Japan, 

Talk in the industry was that 
on occasion he had to import 
gravel from the U. S. at prohib- 
itive prices. 

A Calgary-B. C. group of 


|businessmen is seeking to sal- 


vage Wallersteiner’s company. 
And a meeting of creditors was 
told: 


Wallersteiner “no longer has 
any interest in this matter.” 


Corby Profit 
Drops by 4% 





MONTREAL (Staff)—H. | 


Corby Distillery Ltd. consolidat- 
ed net profit for first fiscal quar- 
ter ending Nov. 30 last was 
$610,553 (55c per share) or 
4.3% lower than $638,009 (57c) 
in corresponding 1957. 
Company says sales are satis- 
factory but rising.costs are 
squeezing profits. ‘ 
Here are comparative details: 


Nov. 30, Nov. 30, 
Quarter ended "38 37 





“4,271 


Supply apparently was one 


tion within a year. 


May Salvage 
Wallersteiner 
Cement Firm 


From Our Own Correspondent 


VANCOUVER — A Supreme 
Court decision appears to have 
paved the way for one of two 
rival groups to take over Anglo 
Canadian Cement Ltd. (FP, 
Jan. 24.), 

The court refused an applica- 
tion by one group to throw the 
company into immediate liqui- 
dation. 

Thus the way seems clear for 
a group that sought to salvage 
the company, to make a debt 
settlement with creditors and 
keep Anglo Canadian in busi- 
ness. 

The company ceased opera- 
tions at year-end with liabilities 
of $1,651,434, assets of $493,071 
and a deficit of $1,158,363. 

The group that sought liqui- 
dation: 

Eric D. S. Scholefield, of Con- 
struction Aggregates Ltd., of 
New Westminster; R. J. Cat- 
termole of Cattermole Logging 
Co. (which made the actual 
application); and David Pit- 
kethly of Pitkethly Bros. Ltd. 

This\group plans to enter the 
ready - mix concrete business 
and hoped to buy Anglo Cana- 
dian equipment and employ 
some of the company’s staff. 

But the opposition — J. W. 
Sharp, William C. Ralston and 
J. N. Turvey — will submit an 
offer to creditors in two or three 
weeks, which will provide: 

@ Secured claims to be paid in 
full, on present or re-negotiated 
contracts. 

@ Following preferred claims in 
full, salaries, wages and com- 
missions of employees up to 
$500 and expenses up to $300, 
trustees’ fees and legal costs, 
levy payable to the government 
under the Bankruptcy Act. 

@ 10c on the dollar in full set- 
tlement of other preferred 
claims and unsecured claims. 

(Unsecured creditors may 
elect instead to receive 5% 
preference shares equal to the 
amount of their claims.) 

Turvey’s group. established 
and sold Saskatchewan Cement 
Co. in Regina, built and owns 
Prairie Pipe Manufacturing Co., 
is now building Interprovincial 
Steel Corp., a $15.5-million 
project which will be in opera- 






































From Our Own Correspondent 

VANCOUVER — While 
Ottawa pushes to reach agree- 
ment with the U. S. on Columbia 
River development, mark Feb. 
19-20 as dates on which counter 
forces will probably make.im- 
portant moves. 

Peace River Power Develop- 
ment Co. directors will meet in 
Vancouver on those dates, like- 
ly issue instructions to com- 
mence actual design of at least 
the first dam for its power proj- 
ect on the northern river. 

(The meeting had been sched- 
uled for late January (FP, Jan. 
17) but was put back to en- 
able completion of engineering 
reports.) 

Prospects on the Peace: four 
million hp to eight million hp, 
the world’s largest single hydro- 
electric development, dwarfing 
Grand Coulee and other U.S. 
installations to the south. 

Wenner-Gren interests are 
the major shareholders in Peace 
River Power. 

But while the momentous 
Columbia-Peace River race con- 
tinues, the Wenner-Gren or- 
ganization has been quietly but 
vigorously pushing ahead other 
phases of its integrated project 
for B.C.’s Rocky Mountain 
Trench, 

Its mineral crews have dis- 
covered interesting showings of 
copper, lead, zinc—and iron. 

More than 700 claims have al- 
ready been staked—-and the ex- 
ploration crews say the chances 
of finding oil and coal are good. 

Indicative of the thoroughness 
of the mineral search: An aerial 
geophysical survey of 128,000 


Sharp is former general man- 
ager of Deeks-McBride. 
Ralston operates Lions Equip- 
ment Co., formerly was a part+ 
ner in Craig and Ralston, pipe- 
line- contractors, prior to that 
was with the huge Bechtel Corp. 
Turvey is a former comptrol- 
| ler of Marwell Construction. 
This group is sending out a 
notice of meeting to creditors. 
If 75% accept the offer (as 
provided under Part 3 of the 
Bankruptcy Act), the group *| 
confident of court approval. 


F. STUART MOLSON 


and Mr. 


Peace River Move Likely 
Following Directors’ Meet 





sq. miles in the Trench ared is 
near completion, 

Cost of the mineral search to 
date: $750,000, and this is in ad- 
dition to the millions already 
spent on the power development 
and other surveys. 

Lundberg Explorations, of 
Toronto, are doing the mineral 
work for Wenner-Gren, utiliz- 
ing a Beaver, twin-engined 
Apache and helicopters in the 
work. 

The Lundberg company gains 
a 10% interest in all mineral 
finds, the remainder presumably 
going to Wenner-Gren interests. 

The B. C. government’s deter- 
mination to push the Peace 
Power project ahead, whether 
the Columbia goes ahead or not, 
has been re-emphasized in re- 
cent days. 

At his Ottawa meeting with 
Prime Minister Diefenbaker, 
Premier Bennett offered to co- 
operate with the federal gov- 
ernment in Columbia develop- 
ment—but not at the. cost of 
abandoning the Peace project. 

And B.C. Lands and Forests 
Minister Ray Williston has told 
the Legislature development of 
Peace River power is the only 
solution to a “critical” electri- 
city shortage expected to de- 
velop in B. C, between 1962 and 
1965. 


WIN CONTRACT 
From Our Own Correspondent 


HALIFAX — A $427,192 con- 
tract for construction of a new 
municipal administration build- 
ing for Halifax county has been 
awarded to Foundation Maritime 
Ltd. Completion date: Oct. 30. 


JAMES N. MORTON 


H. J. Ross Newman, C.A., as directors. 






ANNOUNCEMENT 


DIRECTORS OF MOLSON & COMPANY LIMITED 


a ee 


February 7, 1959 


to the Policyowners of 
North American Life 
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cians 


Report 


Benefit Payments and Provisions . “$ 39,912,457 
Increase $5,945,281 


New Assurances and Annuities .. $ 261,255,518 
Increase $25,523,311 


Assurances and Annuities in force $],743,934,234 


Increase $205,880,112 


Total Assets .......+++++ $ 285,879,344 


Increase $24,699,867 


NORTH 


J. TREVOR THOMPSON 


Mr. F. Stuart Molson, Chairman of Molson & Company Limited, Member of the Montreal Stock Exchange 
and Canadian Stock Exchange announces the election of Messrs. James N. Morton, J. Trevor Thompson, 


HEAD OFFICE—Toronto, Canada 


A copy of the complete Annual Report is available on request 


AMERICAN LIFE 











H. J, ROSS NEWMAN 


Mr. Morton has been appointed president of the 


new company, which tokes over the twenty-six-year-old investment business of Molson & Company, 
with Mr, Thompson as vice-president, and Mr. Newman as secretary-treasurer. 
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NOW...A NEW REGINA PLANT 


Operating inc. ...... so 1,220 

Less: Exec. @XD. ..-eesee 22 15 
DeOTOC.. oss cvvegqoeaese 32 30 

Plus: Invest. inc. ...... - 34 35 

Less: Inc, tax ....ws+- 589 624 

Net profit .............. 611 638 


Note: During quarter ended Nov. 30, 


1958, the pound sterling weakened in 
terms of the Canadian dollar with result 


that dollar value of net current assets 


of subsidiary’ in Scotland decreased by 


$6.693. This unrealized loss was charged 


against the reserve for exchange fluctua- 


tions, reducing the reserve from $84,243 


to $77,550, 





TAX AGREEMENTS 


From Our Own Correspondent 


SAINT JOHN—Fixed taxation | . 
agreements have been reached for 
two new industries in Carleton 
County; N.B. McCain Foods Ltd. 
and Carleton Cold Storage Ltd. 
each will pay the county $750 per 
year for the next 10 years. For 


the following five years each will 
pay $1,000 and for a further five 
years the payment will be $1,500 
from each, company. 





ANNOUNCEMENT 


STANDARD LIFE 
APPOINTMENT 





whe has been elected to the Canadian 
Board of Directors of THE STANDARD 
LIFE ASSURANCE COMPANY. Mr. Birks 
is Assistant to the President of Henry 
Birks and Sons Limited. 
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MARTIN CORRUGATED 
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CONTAINER 


PLANTS IN EVERY WESTERN PROVINCE 


provide fast convenient servi 


ce from... 


Winnipeg + Regina + Calgary + Edmonton + Vancouver 


The opening of our Regina plant on February 4 completes the chain of Martin’s modern 
corrugated container plants across the West, The new Regina plant contains every 


up-to-date facility; special emphasis has been placed 
engineering, and on artwork and printing. 


on package development and 


One special mechanical feature is the 78-inch Langston Corrugator, capable of pro- 
ducing up to 132,000 square feet of corrugated board per hour—enough to maké a 


corrugated tarpaulin for two football fields! 


With the opening of our Regina plant, the extension of 
whole of Western Canada has been realized. 


fast, dependable service to the 


Lloyd &. Angle, Manager 
of the new Regina plant. Mr. 
Angle joined Martin Paper 
Products in 1954 as resident 
salesman in Saskatoon, and 
later became Sales Managerfor 
the province of Saskatchewan. 


FULFILLS OUR OBJECTIVE TO GIVE. YOU 
THE. ULTIMATE IN SERVICE 


i oe 






Philip T. Cook, Produc- 
tion Manager. Mr. Cook, form- 
erly a project engineer in the 
engineering diviajon of Powell / 
River Company Limited, was 
the resident engineer during 
the construction of the plant, 


APGOA artin PAPER PRODUCTS LTD. 


A Subsidiary of Powell River Company Limited and MacMillan & Bloedel Limited 
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“It is sincerely hoped that the three western 
provinces will consider this new port as their 
port and that all our Canadian business will go 


through this outlet .. .” 


From Our Own Correspondent 


an interprovincial conference! centres. 


here last week.» . A representative of the com-| 


It was plain that one of the| agreements with some of the|in. Lakehead. 
WINNIPEG — “Keep Cana-| chief efforts will be to head off| provinces and with 25 of the 
dian Business in Canadian chan-| diversion of Canadian traffic by| U. S, states under which truck-| 
nels” was the keynote theme of rail, water and truck to U. S.|ers may operate in‘all jurisdic- 
| tions with one license fee, 

Recently it had made a similar|and Clare Mapledoram, MPP, 


ow Lakehead-Prairie'Secede from Ontario’ 


Move Peps at Lakehead - 


bs ® rns 

rig ‘ From Our Own Correspondent of Fort William, told FP: 
4 FORT WILLIAM — Is re-/|“There’s no future for us being 
a sources-rich Northwestern On-| tied to the East.” 


tario, led by the Lakehead cities | However, there was this one 
moving toward marriage with | pacifying development in the 
Manitoba and the West? simmering Northwest: 

Here are some signposts: Ottawa has officially picked 


© Lakehead leaders with repre- | 2” intercity location (Gin Port 
sentatives of the Prairie Prov- |4*thur) for construction of a 
inces have formed the Canadian | $5.5-million harbor terminal on 
Lakehead Port Association. the Lake Superior waterfront. 
© A Union - With - Manitoba - Tenders will be called within 


three months. 
7 hed at 
0 Ree epee eee Summing up last week’s Win- 


nipeg meeting (see separate 
story), Alexander Phillips, gen- 
eral manager of the Northwest- 
tario by Hon. George Wardrope | a ree ee Asso- 
ciation, to : 





Its leader, Hubert Limbrick, 





It was called by Manitoba in-| pany which recently announced) arrangement with Alaska, and}Fort William; Port Arthur and “Northwestern Ontario-is 
dustry and commerce minister| plans for a $100 million port| hoped before long to have com-| Fort William by their respective| realistically facing the facts of 


Gurney Evans to examine how| development (FP, Jan. 31) at) plete 
the Prairie Provinces and North.| Duluth and Superior was invi-| province in Canada. 
Until this came about, the| their councils, W. G, Charnock, | Canada. 


west Ontario may get maximum | ted, but did not attend. 


reciprocity with every|mayors Norman Wilson and C.| life — that its economy and 


| Sappala and several members of future is identical with Western 


benefits from the St. Lawrence}. In essence, the meeting was a| western provinces couldn’t ex-|Fort William, chairman of the} “If we are vigilant and active, 
Seaway, drive for a form of economic) pect to get full advantages of| Harbor Commission and Alex-| we can keep Canadian trade in 


The result: A resolution to| Unity between the Prairie Prov-| the Seaway. 


form the Canadian Lakehead | inces, particularly Manitoba, | 
Port Association. | and Northwest Ontario. 


Its organization, was unani-| 


mously supported by govern- the agency for a concerted and | 


All the provinces were repre-| Northwestern Ontario Develop- 
sented at the meeting by at least) ment Association. 


The new Association will be| one minister: 
Alberta by highways minister 





} 


Canadian channels.” 

Phillips says there’s no in- 
clination by Western Canada 
| The federal government was) leaders to underestimate Inter- 
represented by Dr, E. P. Weeks, | national Duluth Seaport Corp.’s 


lander Phillips, director of 





ment representatives of Ontario, | ©°~oPerative drive to hold for/Gordon Taylor; Saskatchewan| director of economic policy for|plans for the Minnesota city 


Manitoba, Saskatchewan and | C@nadian interests the benefits|by municipal affairs minister|the Public Works Department,| (FP, Jan, 31). 
Alberta. : the Seaway and not let them|L, P, McIntosh and Dr. George|and W. J, Manning, director of} In view of location — 200 
islip away. i. : : ; had ee 
Guteria’s Preinier Frost. sent ma ea pa |Britnell, of the ecoriomics de | marine services for the Depart-| miles apart and different 


meeting agreed, was wide open. | 
“Ontario will do everything pos-| The Shela area has a neon 
sible to ensure early completion) interest in quick and adequate 
of Lakehead port facilities and) qeyelopment of the Lakehead 
their ramifications.” ports, 


“It is ‘sincerely hoped,” he| The area was likewise con- 


the meet a letter stating that 


activity, the| partment of its university; On- 








ment of Transport, economic and traffic patterns, 
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€-/F 5 can ride for the price of | when you — 


GO TILDEN! 


For business trip or vacation—GO TILDEN ina 
sparkling new car and split the cost! Or, if you have 
lots of luggage, a roomy TILDEN station wagon 
may be just what you need. 
It’s-the thrifty way to travel. 









TILDEN 


rent-a-car 


THE ALL-CANADIAN SYSTEM — 
AGENTS THROUGHOUT THE WORLD 
HEAD OFFICE: 1194 STANLEY STREET, MONTREAL 








Lakehead leaders doubt that the ;Club, blasting “neglect of the 
Canadian Lakehead will benefit}Ontario government toward 
to any important extent from | Northwestern Ontario. 
any major development at; “The next two years,” he says, 
Duluth. “will mean the making or| His dream: A new seaport for 
Limbrick launched _ his| breaking of the Lakehead.” Manitoba, with the amalgamat- 
Union - With - Manitoba - League Limbrick’s first two steps are |ed Lakehead cities the second 
before the Fort William Rotary | to get formal expression of sup-/} largest centre in Manitoba. 


port from the Manitoba govern- 

ment, then present a plebiscite 
to Northwestern Ontario’s 210,- 
000 people. 














wrote, “that the three western 
provinces will consider this new 
port as their port and that all 
our Canadian business will go 
through this outlet.” 

For the present, the Canadian| 
Lakehead Port Association is set| 
up informally, with headquar-| 
ters at Winnipeg. 

Contact representatives will| 
be-named, one each for the four 
provinces, and one each for 
Fort William and Port Arthur. 

Costs of maintaining and op- 
perating it will be paid 40% 
each by Manitoba and the Lake- 
head and 10% each by Sas- 
katchewan and Alberta. 

Until the association gets for- 
mally organized the secretarial 
work will be done by the Mani- 
toba Transportation Commis- 
sion. 

This is a non-government 
organization in»which the chief 
members are the city of Win- 
nipeg, the Winnipeg Chamber of 
Commerce, the Manitoba Feder- 
ation of Agriculture and the 
Manitoba government. 

Within a few weeks another | 
meeting will be held at the| 
Lakehead. | 

Objectives and powers of the} 
Association were not defined. 


B. C. Group 
Buys Key Site 
At Lakehead 


From Our Own Correspondent 

VANCOUVER—A small group 
of Vancouver investors has 
picked up a plum in the scram- 
ble for St. Lawrence Seaway 
traffic. 

Midway Terminals Ltd, a 
holding company, has acquired 
Great Lakes Lumber and Ship- 
ping Co., located on key water- 
front property at Fort William, 
in a deal worth more than $1 
million. 

Site was purchased from D, A. 
Clark of Port Arthur. 

Midway will use the site for 
a deepsea shipping terminal for 
western lumber and other 
goods, r 

The Great Lakes company has 
more than 500 ft. of waterfront 
and, it is understood, both Fort 
William and the federa! govern- 








ment have ‘had an eye on the! 


| Sault Ste. Marie-Lakehead gap 


nog at least all graveled by end 





cerned with increasing freight 
rates which vitally affect the 
western provinces and Lakehead 
shipping. 

The day before the meeting, 
the federal government an- 
nounced it would build a $5% 
million general cargo. terminal 
at Port Arthur for ocean ship- 
ping. 

Federal representatives ,told 
the meeting legislation had al- 
ready been passed for a Lake- 
head Harbor Commission which 
would probably be appointed in 
March. 

A resolution was also passed 
urging an immediate survey of 
traffic potential, preferably to 
be undertaken by the federal 
government although this was 
not stated in the resolution, 

Alberta highways minister 
Gordon Taylor said this was es- 
sential if the western provinces 
were to get maximum benefits 
of the Seaway. 

Mr. Taylor also urged the 
need for motor vehicle license 
reciprocity agreements. between 
the provinces for truck traffic 
carriers. 

Mr. Wardrope announced the 


in the Ontario section of the 
Trans-Canada Highway would 


of 1959 but not all paved, 
Manitoba at present has no 
agreement with Ontario with 
respect to truck licenses. 
It has complete reciprocity 
with Minnesota and Dakota 
under which truck owners pay 
only one license, partial reci- 
procity with Wisconsin and 
| Michigan. 
| Most of the east-west traffic 
goes on U. S. highways, 
Alberta, Mr, Taylor said, had 





Bond Financing 
Declines Sharply 


Canadian government, provin-| 
cial, municipal and vorpereies| 
| public bond financing in Canada 
| totaled $119.419,835- in the first 
month 3f 1959. 

This was 77.5% lower than the 
January, 1958, total of $531,052,- 
|951, according to the monthly 
|compilation by Wood, Gundy & 
| Co. 


| 





| The difference is accounted for | 
| largely by an issue of $300 million 
| Government of Canada Guaran- 
| teed Canadian National Railway 
| bonds and a larger amount of 
|corporation bond financing done 


site as a potential Seaway ter-| in January, 1958. 


minal, 


Municipal bond financing dur-| 


Midway, expecting a revival | ing January, 1959, totaled $9,053,- 
in lumber, would ship lumber | 060, 38.1% lower than that for the 
from two B. C. mills, pick up| same month last year. 
other lumber in the west for| Provincial direct and guaran- 
delivery to the Fort William | teed financing last month totaled 


site. 


| $107.1, million arid included $75 


But it looks for grain and| million Province of Ontario 4%% 


other goods also as western 
traffic swings toward the Sea- 


way. 


debentures due 1984, payable in 
U.S. funds; $12 million Province 
|of Nova Scotia debentures, with 
$3.5 million 24%% debentures ma- 





The Vancouver company Te-| turing in 1961, and $8.5 million 
quired 18 months to sew up the|5«, debentures due 1979; and $8 


deal. 


| million Province of Saskatchewan 


It has also acquired Sinclair |5% debentures due 1977/79. The 
Spruce, which has a sawmill| January, 1958, provincial total 


and a B, C. forest managemen 


t| was $70,183,000. 


license north of Prince George,| New corporate bond finan-ing 
and John Lutten Ltd., which | was down to $3,250,000 for Jan- 
has a sawmill at Kereméos, B.C. | Uary, 1959; a year earlier it was 


Organizer of Midway, a pri 
vate company, was H. H. Hems 
worth and Co., member of Van 
couver Stock Exchange. 


$146.3 million, 
Here is a breakdown of bond 
issues for the first month of 1959: 


: 
; 


Menth o: Jan. 1959 1958 


| s 
Midway is composed of about Can, dir. & guar.’ 900,020,000 


Prov. dir, & guar.* 107,116,775 70,183,000 


half a dozen Vancouver MeN,| ont, munic. ..... 4.853.274 4,225,029 
; Que. & Mari mun. 2,433,500 10,251,020 
who have put up some of their o 


own money and also financed | Corporation ....... 


with bonds. 


Oh, Meth. a cicatcs vee 73,612 
HOP ETRE <E 119,419,835 531,052,851 


Total 
Pay. in Cdn. fds. . 44,419,835 461,052,951 
000.000 


. | Pay. in U.S. fds. . 75,000,000 70, 
The Great Lakes group re Can. short term 


rtedly asse ome $6) obligations? ...... 540,000,000 605,000,000 
po . has ts of ” . ; *Over two years in term. 
Zillion. fUnder two years in term. 


230,000 146,250,090 


; 
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Meet a Winnipeg 


RMENT WORKER 


Mr. Harry ULLMAN of Sterling Cloak Ltd, a philatelist of 
long standing, is one of 5,438 persons employed in Winnipeg’s 
needle trade industry. With 150 establishments in Winnipeg, 
sales last year exceeded $41,000,000. And that’s only part of 
the story of Winnipeg, Canada’s fourth largest market! 


Look at the facts: 

@ Two major constructions were launched in November 1957 
as work started on the $5 million Simpsons-Sears depart- 
ment store in Winnipeg and the Campbell Soup Company 
plant near Portage La Prairie. 


e A recent milestone in Manitoba’s industrial development 
was the completion of a 30-mile CNR spur line from the 
Hudson’s Bay Railway to the new townsite of Thompson 
where the International Nickel Company is developing a 
mining venture. 


ss) 
= as 
as ACTION 


THE SOUTHAM NEWSPAPERS 


e 1957 building permits for the City of Winnipeg, totalling 
$31,206,269.00, showed an increase of some $3 million 
over the 1956 level. 


e A $500,000 development and exploration program at 
Hanson Lake, 40 miles west of Flin Flon was announced 
by the Parrex mining syndicate in Qctober 1957. 


Further evidence of Metropolitan Winnipeg’s growing pros- 
perity is in its retail salés figure of $399,212,000.* 

To. cover Winnipeg’s 421,000 population you need The 
Winnipeg Tribune—73,000 copies sold prove this point 
every day. 

FREE MARKET INFORMATION 
Ask your Southam representative for a free booklet, featuring 
complete, up-to-date information on Winnipeg. 

“Sales Management, 1958 Edition. 


OTTAWA Citizen HAMILTON Spectator WORTH BAY Nuggel = WINNIPEG 


TORONTO— The Southam Newspapers, 388 Yonge St. K. L. Bower, Manager 
MONTREAL — The Southam Newspapers, 1070 Bleury St., J.C. McCague, Manager 
GREAT BRITAIN—F. A. Smyth, 34-40 Ludgate Hill, London E.C. 4, England 






60-6773 
Tribune 


MEDICINE HAT News CALGARY Herald EDMONTON Journal § VANCOUVER Province* 
Published for Pacific Press Lis 


UNITED STATES—Cresmer & Woodward inc, (Can. Div.), New York, Detsoit, Chicago, San Frascisco, Los Angeles, Aliggta 
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(Advertisement) 


Let Barron’s Help You 


PICK GOOD 
INVESTMENTS 
IN 1959 


“Try Wefor 17 weeks ... only $5 


—— 


, 392 yp Be Street, 


To-help you build your capital and 

increase your investment income— 

eo a trial subscription to Barron’s 
Business and Financial 


Ween It will give you the facts 

ou need to make yourself a better 

hudee, of the investment values in 
"g markets. 

No other business or investment 
publication is like Barron’s, It is 
written for the man who makes up 
his own mind about his own money 
It is the only wee affiliated with 
Dow Jones, and has full use of Dow 
— vast, specialized information 

serving you. 

In Parton's you are shown what 
where, and why the REAL VALUES 
are, behind current security prices. 
You get clear, well-founded infor- 
mation each week ,.. on the condi- 
tion and prospects. (the changing 
fortunes) of individual corporations 
—. on and market 


S trial poeta see ts weeks for 
onl vey $5—brings y 

Everyiing | a mae’ to know to 
ip you your business an 
pele ent affairs with greater un- 
g and foresight the 
investment implications of current 

and economic events . 
— A ag mae you must have to 
te trends and grasp profit- 

= vestment op een, 

See for yourself how important— 
and profitable—Barron’s can be to 
you in the eventful weeks ahead. Its 
subscription price is $15 a year, but 

ou can try it for 17 weeks for $5. 
ust tear. out this ad and send it 
today with your check for $5; or tell 
to bill you. Address: Barron's, 
Boston 15, 

Massachusetts. TFP-27 
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ANNOUNCE MENT Soeur 


J. H. CRANG & CO. 





WILLIAM T. AGAR 
J. H. Crang & Co. announces that William 





Parliament’s Business 





By FP’s OTTAWA STAFF 





Verbal F ree-for-Alls 


OTTAWA (Staff) — During 
the Throne speech debate both 
parties acted as if they were in 
Opposition. 

The Liberals are in opposition 
and the debate showed that they 
have adjusted themselves to the 
job of attacking the govern- 
ment. They have acquired a co- 
hesion: conspicuously lacking 
during last summer’s debates. 


But the Conservatives acted 
as if their job was to attack the 
Opposition. 

Instead of talking about their 
coming programs, defending 
their accomplishments, or even 
standing pat, cabinet minister 
after cabinet minister stood up 
and whacked away at the Lib- 
eral leaders, or at alleged mis- 
deeds of the Liberal Party be- 
fore 1957. ' 

The result was to shift the 
spotlight from the government’s 
accomplishments to the Opposi- 
tion’s tactics; and to provide a 
field day for Messrs. Pickersgill, 
Martin and Chevrier with points 
of order and privilege and inter- 
jections, 

Generally, Mr. Pearson egged 
them on. Sometimes, he joined 
in. 

Each day of the Throne speech 
debate provided several verbal 





Collection Costs Too High 
For Bonds, P.O. Savings? 


OTTAWA (Staff) —Serious 
criticism of the government’s 
methods of collecting the sav- 
ings of the Canadian public is 


© |\implied by Watson Sellar, the 
= | auditor-general, in his 1958 re- 


port to Parliament. 

He deals with Canada Sav- 
ings Bonds and the P.O, Savings 
Bank, 

An issue of Canada Savings 
Bonds, he says, has been made 
every year since 1946 “regard- 


T. Agar has been admitted as a General | less of cash needs of the govern- 


Partner. Mr. Agar will continue to direct 
the Institutional, Foreign and Investment 
Accounts Departments. Previously he 
gained wide financial experience as an 
investment trust executive in the City of 
london, before coming to Canada. He 
served six years during World War I! with 
the 4th Battalion of the Grenadier 
Guards, retiring with the rank of major. 


ment.” 

Until the end of the last fiscal 
year, CSB issues totaled about 
$7 billion. 

But only about $2.25 billion 
were still outstanding on March 
31 last. 


About $1.2 billion of that out- 


PIPELINES 


are the 


LIFELINES 


free-for-alls, Members of both 
sides took te pounding their 
desks and shouting. 

One notable exception was 
Agriculture Minister Harkness 
who gave the House a review of 
government activities under the 
Agricultural Prices Stabilization 
Act and other farm-help meas- 
ures. ; 

Closing Throne debate 
speeches by Messrs. Martin and 
Fleming were typical of many 
that had gone before. 


Mr. Martin taunted Mr. Flem- 
ing at length for failing to dis- 
close government policies to 
deal with unemployment. He 
was interrupted eight times by 
three government members. 

Here is one of the passages: 


Mr. Martin: “1 say to the Min- 
ister of Finance that he has the 
responsibility as Minister of 
Finance and the government of 
which he is a member has the 
duty to give to this House and 
the people of Canada an answer 
to these questions (about un- 
employment and inflation). If 



























ON THE RECORD 


The Progress of Measures 
Before Parliament 
To Feb. 3 


to do so, he will warrant the in- 
dictment of a government.” 

Mr. Fleming: “Br-r-r-r,” 

For his part, Mr. Fleming 
jeered at Mr. Martin for failing 
to offer “constructive” criticism 
and at the Opposition at large 
for “irresponsibility.” 

“I ask the House to have re- 
gard for what the Opposition 
has been doing in this debate. 
They have been gathering to- 
gether, raking up, repeating, re- 





HOUSE OF COMMONS: 


@ Debated on’the Throne speech. 
@ Adopted the Address in reply to 
the Throne speech 176-6. 


THE SENATE: 


@ Gave first reading to: 
Bill S-6, New Brunswick Indian 
reserves. 
11 divorce bills. 

@ Gave sécond reading to: 
Bill S-2, land patents, 
Bill S-3, Shipping Act changes. 
Bill S-4, Waterloo Mutual Insur- 


ance Co, 
Bill S-5; Canadian Medical Asso- 
ciation. 

@ Debated on the Throne speech. 


standing total consisted of the 
latest annual issue—that of 
1957. 

Costs of floating these bonds 
over the period were about $67 
million. 

In addition the eiveramnent 
was paying interest as long as 
CSBs were still held by the 
public;.and the Bank of Canada 
was absorbing an unspecified 
cost for handling redemptions. 

The 1946 campaign, says Mr. 
Sellar, yielded $535 million and 
cost $4.5 million. 

But 10 years later, in 1956, 
only about $57 million of that 
issue was still outstanding. 

The 1956 issue attracted sub- 
scriptions of $834 million. But 
more than half of it (56%) was 
redeemed within 18 months. 
Cost of selling the $834 million 
carrie to $8.6 million. 

Operations of the P.O, Sav- 
ings Banks gave them total de- 
posits of $35 million at the end 
of the last fiscal year. But this 
was & reduction of $4 million 
over the last five years and of 
about $1 million in the last year. 


the honorable gentleman refuses | 





OF CANADIAN PROGRESS 


- jestic is one of the few all-Canadian owned 
‘ated pipeline contractors and serves 
Ca ian industries from coast to coast. Majes- 


The P.O, Savings. Bank pays 
interest of 2%%. 

But Mr. Sellar quotes depart- 
mental officials as saying that, 


In every 





tic personnel worked on the first major Cana- 
dian oil pi oil pipeline and they have built pipelines 


part of Canada. 


meajestic 


CONTRACTORS LTD- 


ALL PHASES OF PIPELINE CONSTRUCTION .. . 
THE GAS and Oll FIELDS DIRECT TO THE consumes 


HEAD OFFICE: ROYAL TRUST 8UILDING, 


EDMONTON, 


ALBERTA, EASTERN OFFICE: TORONTO m 
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DUPLICATOR 


Made by the world’s first—and largest—manu- 


facturers of duplicating equipment, GESTETNER 


‘| government is more like 3.4%. 


when administrative costs are 
added, their real cost to the 


The auditor ~ general con- 
cludes: “These savings schemes 
represent policy decisions. 
Therefore the statistics are in- 
serted simply to describe the 
current situation.” 


Record of Financing 


Dominion Government. Offerings of 
Corporations and Securities. 


DOMINION 
nee of Canada Treasury Bills — 
Due Apr. 24, 1959, $135,000,000. Jssued Jan. 
23, 1959. Sold at $99.145 to yield 3.46%. 


PROVINCIAL 

Provinee of Saskatchewan — 5% sinking 
fund debentures, to mature Mar. 1, 1979, 
,000,000, Dated Mar. 1, 1959. Offered at 

875 and accrued interest to yield about 
.25% by Dominion Securities Corpn. Ltd., 
Wood, Gundy & Co. Ltd., A. E. Ames & 
Co. Ltd. and Houston, Willoughby & Co. 


Ltd. 
MUNICIPAL 
District of Lunenberg, N.S. — 544% de- 
bentures, due Feb. 1, 1960-79, $390,000. 
Issued Jan. 14, 1958. Sold at $99.179 to 
Dominion Securities Corpn. Ltd., Bank of 
Montreal and W. C. Pitfield &' Co. Ltd. 
Tewn of Beaconsfield, Que. — 5% and 
5%% debentures, due Feb. 1, 1960-69, 
Issued Jan. 19, 1958. Sold at 
$97.627 to Dawson, Hannaford Ltd. 
Waterloo Township, 
bentures, due Dec. 31, 
Issued Jan. 19, 1959. Sold at ‘396.33 to 
Nesbitt, Thomson é& Co. Ltd. 
City ef North Bay, Ont. — 5%% _- 
tures, due Feb. 2, 1960-69-79, $1,315, 
sued Jan. 19,1959, Sold at $99.16 to i 
Gundy & Co, Ltd. Gairdner & Co. Ltd. 
and Royal Bank of Canada. 
Township of , Ont. — 54%, Pa% 
_— 7 deben' due June 16, 1959-78, 
1959-67, Nov, 15, 1959-68 and Dec, 
 ieso-o8 $180,161. Issued Jan, 19, 1959. 
Besa at $100.778 Anderson & Co. Litd., 
Equitable Securities Canada Ltd. and 
Imperial Bank of 
City of St. Thomas, Ont. — 51% de- 
bentures, due Feb, 15, 1960-79, 345. 
Issued Jan. 19, 1950. Sold at $100.88 to 
Nesbitt, Thomson & Co. Ltd, and Imperial 
Bank of Canada. 
Town of Acton A agg Que. — Ry? 5% 
54% ib. 1, 1960-69- 





Jan. 1, 1969-79, $464,767. Issued Jan. 20, 
166. Sold at tise te to Mills, Spence & Co. 


Town of New Glasgow, N.S. — 5% de- 
bentures, due Feb. 1, 1960-70, $208,000. 
Issued Jan. 21, 1959. Sold at $98.07 to F. J. | 
Brennan & Co. Ltd., Bank of Nova Scotia 





paoeae o4 and A. E: Ames & Co. Ltd. 
givesfastand faultless reproduction atlowcost. ‘aaa t a 
It combines the basic principles of fine printing . ; SPECIMENS of ' Union Gas Cesmanae Wt Piatioties Lta. — 
with the economy of stencil reproduction, to i Gestetner work! shares series “A (par value aeeee pat 
give you duplicating at'its finest, There isa} spplicabie to, } share}. $8,500,000 (170.000 shares). Otfered 
GESTETNER to suit every type ofjob—priceed ll cl ll. Lid. “Dominion ‘Securities dare, “sa. 
Wood, Gundy & Co. Ltd., oung, 
CP yer ane eH tne i i Se 
¥ ‘ ef ames & 
GESTETNER (CANADA) LIMITED CAPITAL 
187 KING STREET West - + CANADA ——— Se ee 


* TORONTO 
With Branchesin al! Principal Cities 


(without nominal 
"Offered at $30.50 per @ars 
The First Boston Corporation ‘by 
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DR. R. C. MacKAY W. J. FERRIS R. W. HUTCHON 


Manager for Great Britain, Mr. R. W. Hutchon as Underwriting Secretary, and Mr. 


But because they are promipt come from the ranks of the Con- 
and persistent, the CCF will get | servatives (208 members) and 
a good deal of their own back in| Liberals (49 menibers). 
private member discussion peri-| Six Mondays and two Thurs- 
ods during the next few weeks.| days in each session, plus an 
But they will also waste a good | hour each on Tuesdays and Fri- 
deal of Parliament’s time. days are devoted to private 

Of the 19 private member | members’ business. 
bills introduced to date, the| Bills get a formal “first read- 
eight CCF members have intro-| jing” on presentation by the 
duced 11. Five are identical | members. Then they are printed 
with bills they introduced last} and distributed. 
session and which Parliament; Debate takes place during 
discussed. “second reading” during the 

Only four bills each have! private member discussion peri- 


stating, multiplying, embellish- 
ing, exaggerating everything 
that they can lay their hands on 
which by any stretch of the im- 
agination appears to be disad- 
vantageous to the government.” 
To get through his peroration, 
Mr. Fleming had to deal with 12 
interruptions by eight Liberals. 


Private Bills 

One result of the increased 
pace the Liberals set was to 
put the tiny CCF group into 
temporary eclipse. 


A record year 


at CANADA LIFE 


18th consecutive yearly increase in new business 


Business in force over 3 billion 558 million dollars. 


More new life insurance protection was arranged 
in 1958 with Canada Life, than during any year 
since the Company was established in 1847, 


EXTRACTS FROM OUR 112TH ANNUAL REPORT 
1958 
46,327,000 $ 


1957 


Paid to Policyholders and Beneficiaries. . .$ 42,577,000 


New Business 
Life Insurance $443,568,000 


Annuities 40,407,000. 483,975,000 441,284,000 


Business in Force 
Life Insurance $3,028,186,000 


Annuities 530,701,000. ...... 3,558,887,000  3,119,170,000 


Assets. . 


638,286,000 592,216,000 


Unassigned Surplus. 30,106,000 


4.76%, 


25,141,000 


Net Interest Earned... 4.06% 


Canada Life policyholders and beneficiaries received 
over $46 million in benefit payments during the 
year involving: 

284,000 policy dividend allotments. 4,000 death claims. 


53.000 aceident and sickness claims. 115,000 annuity payments. 


13,000 policies matured as endowments or by surrénder, 
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2 HEAD OFFICE: TORONTO, CANADA 
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Enjoy Life Today White Saving for Tomorrow 
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CROWN LIFE INSURANCE COMPANY APPOINTMENTS. 











F. W. ST, JOHN 
The Crown Life Insurance Company announced the appointments of Dr. R. C. —e as Associate Medical Officer, Mr. W. J. Ferris os 
. W. St. John as Mortgage Secretary. 





ods and this is done in the order 
in whith the bills are intro 
duced. 

Getting bills in promptly at 
the beginning of a session is the 
way, to get them debated; this 
is why promptness is one of the 
secrets of the CCF’s success with 
private bills. 

These bills have almost ne 
chance at all for adoption, be- 
cause they don't often command 
the support, or even the acquies- 
cence of the government. 





(CANADA LIFE 


uUPANCE Company 
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CORRADO of HAMILTON 





Canada ilotlion, 
truly customed tailored, 
for men who have 
attained a station 
in life that demands 


they wear the fest. 





Qe ANNOUNCEMENT EEE 





GEORGE S$. McCORD 


The election of Mr. George S. McCord 
fo the Board of Directors of Standard 
Paving & Materials, Limited has been an- 
wounced by Mr. J. H. Reid, President. 
Mr. McCord will continue as President 
ef S. McCord & Co. Limited, one of the 


largest companies in the ready-mixed | and liquor laws in Saskatche- 
concrete ond builders supply business in | wan, when the legislature meets 


Ontario, 


eee en np 
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Beauer 


Club 


Here is the monthly report 
by the fund manager to the 
members of the Beaver Club 
on the fund’s operation: 


Since our last report we 
have completed two transac- 
tions, On Jan, 30 we sold five 
shares of United Fuel Invest- 
ments B at $48 and the same 
day we purchased 10 shares 
of Interprovincial Pipe Line 
at $55 to yield 3.27%. We 
now have 25 shares of Inter- 
provincial Pipe Line at an 
average cost of $37.90. 

We originally purchased 
United Fuel shares at $38 in 
July 1956. Since then the 
company has virtually com- 
pleted the conversion of its 
franchise area (Hamilton and 
environs) to natural gas. 

Although the long-term 
outlook is still favorable, we 
feel that the stock is rela- 
tively less attractive than 
other situations, such as In- 
terprovincial Pipe Line, 

The U.F. dividend of $1 was 
a yield*of only 2.08% at the 
current market price. Earn- 
ings per Class B share were 
9lc for last fiseal year, down 
from $2.68 when we bought 
the stock, During the period 
ahead when the company is 
building up its market the 
outlook for earnings is most 
unsatisfactory. Per share 
earnings on the B shares have 
been estimated as follows: 

1959 — $0.95 (deficit) 

1960 — $0.24 (deficit) 

1961 — $1.06 

1962 — $2.00 


The Beaver Club is a typical operat- 
ing investment club. It has 20 mem- 
bers. Its stock purchases and sales are 
decided by a professional investor. 

Stocks bought for the Beaver Ciub 
are net necessarily suitable for all 
investment clubs. Beaver Club mem- 
bers are nearly all young and. their 
incomes are quite substantial. They 
ean afford to take risks of loss which 
are inappropriate for some clubs. 

e Beaver Club policy is quite 
definitely an aggressive search for 
attractive longer-term growth invest- 
ments. —The Editor 


The new purchase of this investment club 
INTERPROVINCIAL PIPE LINE 


Although there is substan- 
tial equity value behind these 
shares, the prospects of an in- 


Beaver Club Menthly Statement 


recently established 


rate. 


The currently published 


AS AT JAN, 31, 1959 


To Jon 31 each original Beaver Club member had contributed $400. 
This interest in the fund was worth $525 at Jan. 31. 


Ne. of 


Av. Cost 
Per 


Sheres Shore 


Abitibi Power & Paper .... 
Algom Uranium warrants .... 
British American Oil 
British Columbia Power 
Bailey Selburn Od & Gas 
5% convertible preferred .... 
Canadian Bank of Commerce. ... 
Canadian Breweries 
Canadian Hydrocarbons 
Dominion Tor & Chemical ...... 
Interprovincial Pipe Line 
Loblaw Companies ‘'B” 
MacMillan & Bloedel 
Moore Corp. 
Pacific Petroleums 
Quebec Natural Gas 
Salada-Shirriff-Horsey 
Steel Co. of Canada 
G Tamblyn 
Trons-Canada Pipe Lines 
—Dcbentures 
—Shares 


Deduct debit with broker 


Net asset value ........ccccccecsveses eeeeeevae 


Total contributions to date 


Net asset value per dollar invested 


15 
3S 
10 
25 


$ 
31.75 
9.07 
38.00 
37.30 


30.00 
45.23 
33.13 
10.08 

8.87 
37.90 
25.10 
27 
49.00 
18.25 
20.00 
10.50 
56.05 
24 


100.00 
10.00 


No. of Beover shares outstanding Dec. 31... 5 
Uo. of shares purchased Jan. 1 (20 x .615) 


No. of shares outstanding Jan. 31 .. 


Net asset value per Beaver share 
Feb. 1 payment will purchase 


creased pay-out to the share- 
holders is too remote to give 
the stock much appeal at to- 
day’s price. 


The Interprovincial Pipe 
Line story is quite a different 
one. 


Here is a company which 
is showing a good increase in 
per share earnings and which 
has increased its dividends 
every year since 1953 to the 





Legislature Look-Ahead 


atl 


Oil Royalties and Liquor 
Saskatchewan’s Hot Spots 


From Our Own Correspondent 


REGINA—Watch oil royalties | 


Feb. 12. 

Keep your eye on the prov- 
ince’s finances, too. 

Latest rumor here is that the 
government faces a $6-million 
deficit on current account for | 
the fiscal year ending March 31. | 

This, if true, would compare 
with a surplus of $14 million | 
last fiscal year. 

It’s known that the oil indus- | 
try has been approached by the | 
government and permitted to | 
see some proposed legislation 
affecting oil royalties. 

This has been the practice in 
the past. 

The government has been in- 
clined to listen to comment and | 
advice on contemplated 
legislation. 

It has leaked out that the 
legislation proposes to impose 
an overriding oil royalty of | 
1% on producing wells. 

The argument is that oil from 
below road allowances in an oil 
field, which is estimated to 
amount to about 1.8% of all 
production; is being drained 
without compensation to the 
government, and that imposi- 
tion of an extra 1% would be 
reasonable. 

Road allowances, between 
fence of one property and that 
of adjoining Jand, run from 66 
to 90 ft. Mineral and surface 
rights to land in Saskatchewan 
stop at the fences. 

Because of this, oil drained 
off from under a road has 
escaped government levy. 

The industry, it’s hinted, 
would be willing to accept such 
a proposal conditionally. 

The condition would be that 
it gets some assistance in the 
building of access roads. 

It’s suggested, however, that 
this extra 1% royalty might 
produce $1 million. 

Uniform time legislation and 
changes in liquor laws are ex- 
pected to produce some of the 
most interesting and heated de- 
bate in the legislature. 

It was hoped that the time 
question would not crop up 
again after the last session. 

But so many towns and cities 
in the eastern third of the prov- 

ince have reverted to central 
standard time that the whole 
problem has been thrown wide 
open for further consideration. 

Whether the government will 
try to get uniform time accepted 
throughout the province or 
whether it will scrap the issue 
and the legislation remains to 
be seen. 


| 





No penalty for infraction of 
the legislation was imposed. 

Liquor legislation is being 
drafted as a result of an ex- 
tensive study made by an inter- 
party legislative committee 
which has examined the laws 


|of four provinces and several 
| states in the U. S. 


It has suggested five new 
types of outlets, including mixed 
drinking areas and cocktail bars. 

This legislation should pro- 


|duce some warmish debate. 


There was talk during the 
summer that a redistribution 
bill might be introduced at this 
session. F 

Such a bill is needed, or will 
be needed before very long, due 
to the continued shift in popula- 
tion from rural into urban 
centres, particularly the cities. 

There have been persistent 
rumors ofa spring election, but 
this is discounted by experienc- 
ed political observers. 

Road building is sure to take 
a large portion of the forthcom- 
ing budget, as it has done in the 
past. 

A large power and telephone 
program will again be carried 
out by the crown corporations 
concerned. 











ANNOUNCEMENT 


AMALGAMATED ELECTRIC 
SENIOR APPOINTMENT 


e 
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"7 C. PAYNE 


Amalgamated Electric Corporation, Lim- 
en announces the appointment of Mr. 
T. C. Payne, M.B.E., B.Sc. (Engineering) 
| London, P.Eng. (Ontario), A.M.I.E.E., 

A.M.1M.E., as General ‘Sales Monager of 
| the Company. 

This oppointment is part of an im- 
portant reorganization program now 
under way. 

Mr, Payne brings to the appointment 
extensive experience in the fields of engi- 
neering, administration ond commerce, 
and prior to joining Amoligamated, en- 
joyed @ distinguished coreer in Canada 
and abrocd. 
(RR 
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1958 figures show per share 
earnings at $2.51, up from 
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Market 
Per 
Share 
$ 
39% 

4.85 
43% 
38% 


24% 
55% 
38, 
8% 
14% 
55 
38 
41% 
92% 
17% 
21% 
35% 
72% 
29 


93% 
29% 
26 


57.839 
12,300 


70,139 


$17.24 


-58 shares 





$1.89 in 1957, 


With the demand for West- 
ern Canada crude moving 


. 9,830.73 
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OPENING 
FEBRUARY 21 


Bee on 


Re} 


$1.80 back to previous record 
levels, there is good reason to 
assume that 1959 throughput 
will be well above 1958 and 
earnings should again show a 


healthy increase. 


With sach a pattern we 
would expect the record of 
dividend increases to con- 
tinue. 


a 


Total 
Current 
Value If an oil pipeline is to be 
$ extended to Montreal, there 
on is a good chance it will be 
; done by adding to the Inter- 


436.25 bY 
953.13 provincial system, 


ty on ee ee ae a 


This would be a most ex- 
citing development for the 
shareholders and although 
there is much opposition from 
some of the larger oil com- 
panies, the possibility of this 
project seems to be increas- 
ing. 


124.38 
,117.50 
191.25 
212.50 
368.75 
,375.00 
950.00 
415.00 
463.75 
171.25 
211.25 
532.50 
362.50 
290.00 


The change in the tax 
treatment of crude oi] by the 
Venezuelan government will 
add considerably to the cost 
of this crude which has been 
a major source of supply to 
the Montreal refineries, This 
strengthens the argument for 
a pipeline to Montreal. 


Although fear of the i a- 
pact of the Borden Commis- |, 
sion still places pipeline 
shares under a: cloud, it now 
looks as though Borden rec- 
ommendations, with respect 
to earnings restrictions based 
on equity values, will not 
be implemented. If this is the 
case, Interprovincial shares 
could sel] at levels well above 
today’s price. 


186.50 
295.00 
650.00 


5 ee ee [ae eee 


MAKE RESERVATIONS NOW! 


@ . 1600 rooms . . . largest hotel in the British Commonwealth. 

@ Seating capacity of 7,500 people in public rooms—serving capacity 
of 10,000 meals at any one mealtime. SS 

@ The huge new Canadian Room, accommodating up to 2,200 people. % 

@ Convention Rooms and Salons for large or small gatherings: 
meetings, receptions, lunches, dinners, dances. 

@ 400-car parking garage with connecting enclosed overpass to hotel. 


tion is to exercise ‘them for 
Algom shares at $11 toward 
the end of February. 

The Fund’s dividend and 
interest income for January 


10,068.76 

238.03 
larged, modernized 
facilities of the 
Royal York on holli- 
day, business trips 
and conventions. 


Pian to enjoythe en- 


7,532.67 


1.31 





was $44 which is consider- 
ably in excess of the amount 
received in any previous 
month, 

Our statement this month 
reflects a minor adjustment 


outstanding. An audit showed 
an error of two shares. This 
change does not affect the 
value in the fund or its dis- 
tribution among the members, 


The Beaver Fund’s Algom 
Uranium warrants expire on 
March 2. Our present inten- 





Charter member of the 


“HOT STOVE LHAGUE” 





THE CANADA IRON 
GROUP 


— entirely Canadian 


CANADA IRON FOUNDRIES, 
LIMITED 

Castings, Machinery, 

Cast Iron Pipe 


DOMINION STRUCTURAL 
STEEL LIMITED 

DISHER STEEL DIVISION 

C. W. CARRY LTD. 

CALGARY STRUCTURAL 
STEEL LTD. 

WESTERN BRIDGE AND 
STEEL FABRICATORS LTD. 
Structural Steel for Buildings, 

Bridges and Head Frames 
TAYMAR Steel Joists 
Transmission Towers, Control 

Gates, Log Chutes, Barges, 


Wharves 

TAYMAR Standard Buildings 

TAYMAR Roof Deck, Wall 
Panels and Underfloor 
Raceways 

TAYMAR Cranes 

Warehouse Steel 


PRESSURE PIPE COMPANY 
OF CANADA LIMITED 
HYPRESCON Reinforced 
Concrete Pressure Pipe and 
Fittings 
PRESCON Sewer and 
Culvert Pipe 
PRESCO Concrete and 


Haydite Masonry Units 
Prestressed Concrete 
Structural Shapes ' 


TAMPER LIMITED - 
Railway Toeek Valehenenes 
"Equipment Canada Iron Foundries, Limited lays claim to charter membership in 
° Canada’s original “hot stove league’’, since the forerunners 


SALES AGENCIES of our company made cast iron stoves a century ago at Trois Riviéres. 


RAILWAY & POWER In olden days, the “hot stove league” of sporting enthusiasts 
a CORPORATION, and bob vivants gathered around the stove to boast about their 
Aviation, Rail, Bus, Truck*and favourite team. The old stove, in many cases, has disappeared, 
but the league has grown, just as our Canada Iron “‘team”’ 


industrial Equipment 
= has grown, to serve the nation’s widespread industrial needs. 


Controls 
PAPER MACHINERY LIMITED The Canada Iron-Group is now busy buildi chinery, 
TERRE cane fabricating rye erecting structural steel, ucing elects motors, 
; N Heating, cast iron and concrete pressure pipe—busy, too, supplying 
a hundreds of other products for use in Canada’s 
PAPER MILL EQUIPMENT great expansion projects. 


LIMITED 
Barking Drums, Digesters, 
Screens, Recovery Systems 
C. M. LOVSTED & COMPANY 
(CANADA) LIMITED 
Transportation, Logging, 
Mining Equipment 


Yes, The Canada Iron Group has grown from a “little league” one 
plant operation to a truly national concern. We now have 
nineteen plants, plus sales offices and w, coast to coast 
ready to assist you with quality products and unexcelled service. 


foundries, limited 
HEAD OFFICE: 921 SUN LIFE BUILDING, MONTREAL, QUE, 
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HOSPITALIZATION Sask. Power Corp. 


To Build 76-Mile 


Get . Sick 





By H. R. SUYDAM 


Are you ‘nsured under a pro- 
vincial hospital plan? 

What happens if you are 
taken ill in Florida this winter 
or while traveling in another 
province? 

What happens to your teen- 
age daughter at school in Que- 
bec if she becomes sick and has 
to be hospitalized? 

Do you carry your basic hos- 
pital protection with you when 
you step outside the province 
in which you are insured? 

The answer in most cases is 
yes. 

For instance, bona fide resi- 
dents, insured under the Ontario 
plan, who are hospitalized while 
traveling outside the province, 
will be taken care of, Ontario 
Hospital Services Commission 
told FP. 

Reciprocal arrangements 


See ANNOUNCEMENT See 


NEW FROST 
APPOINTMENT 





MR. GEORGE H. G. LAYT 


At a meeting of the Board of Frost Steel 
end Wire Company Limited held at the 
compony's head office on January 30th, 
Mr. Layt was elected a director and ap- 
pointed President and General Manager 
of the company. Mr. Layt has been as- 
sociated with the steel and wire industry 
in Canada for over twelve yeors. He 
assumes his new duties immediately. 





Abroad, 


. Pays Bills? 


have already been made be- 
tween Ontario and Manitoba, 
with regard to insured persons 
requiring hospital care while 
visiting the other province. 

Ontario hopes to make similar 
arrangements with all the prov- 
inces that have adopted, or in- 
tend to adopt, hospital insurance 
schemes, 

In addition to Ontario and 
Manitoba, British Columbia, Al- 
berta, Saskatchewan and Nova 
Scotia already have plans in 
operation. 

Hospital insurance will be ef- 
fected by the New Brunswick 
government early this year. 

Quebec has no immediate 
plans for joining the national 
hospital insurance scheme, but 
the matter is now being given 
serious consideration. 

If yow are hospitalized while 
traveling in the U. S. or other 
foreign countries, you will have 
to pay the full amount of the 


.} bill yourself, 


(This does not apply to the 

United Kingdom and the “state 
medicine” countries: of Scandi- 
navia where free Hospital serv- 
ices are open to‘all.) 
. However; that part of the bill 
— basic ward care — which 
would have been paid by the 
Commission had you been look- 
ed after in an Ontario hospital, 
will be refunded. 

The same thing will apply to 
students, insured under family 
coverage, who are attending 
schoo] outside of the province 
during the normal school year. 

The whole question hangs on 
the definition of the, word “resi® 
dent.” 

People who work in Ontario, 
who may spend more than half 
of their daily life in the prov- 
ince, do not qualify if their 
homes lie on the other side of 
the border, 

Take the thousands who live 
in Hull, Quebec, and who earn 
their living across the river in 
Ottawa, Ontario. 

Many ‘of these people had | 
group hospital insurance with 
Ontaric employers. 





With the entry of the Ontario 
government into the basic hos- 


Gas Pipeline 

Saskatchewan Power Corp. 
is to build a 76-mile natural gas 
transmission: line. The 10-in. 
line will run from Success to 
Rosetown, 

Tenders have already been 
called for building of the Sas- 
katchewan River crossing. 

The line will interconnect the 
present northern and southern 
sections of the natural gas grid, 
allowing gas from any source 
to be delivered anywhere on the 
system. 

Among other najor projects 
to be carried out by the com- 
pany, is an extension to serve 
Yorkton. 


pital insurance field, it appeared 


that these employees would lose 
these benefits afforded them 
under the group coverage. 

This, in fact, has not hap- 
pened. 

Employers in border com- 
munities, such as Ottawa, have, 
in nearly every case, taken out 
two sets of group insurance 
policies. 

One covers the Ontario resi- 
dents and does not include the 
basic coverage which must be 
taken out with the Ontario Hos- 
pital Commission. 


The other applies to employ- 
ees who live outside the prov- 
ince and includes the ward care 
benefits. 

Both groups are covered. The 
only real difference is in the 
extra amount of paper work the 
insuring company must under- 
take to provide for the same 
number of insured, 

However, the man who leaves 
his family in Montreal and 
comes to work in Toronto on a 
permanent basis will find him- 
self classified as single when he 
applies for basic hospital insur- 
ance. 

This is so even if prior to the 
taking effect of the Ontario plan 
his family had been protected 
by a group policy arranged 
through his Toronto employer. 

In a sense, the Ontario legis- 
lation has deprived him of his 
former benefit. 

But, as the Commission will 
point out, while he may be a 
resident, his family in Montreal 
are not. 

The Ontario plan is for On- 
tario residents. He will have to 
move his family to Ontario or 
make other insurance arrange- 
ments on his own, 






How to Handle It 


You’re nearer to atomic weapons 
than you think. What would you 


do if one fell near you ? 


MONTREAL (Staff) — The 
risk that an aircraft carrying a 
nuclear weapon will crash near 
you is growing. 

USAF planes carry A-weap- 
ons on training flights, and 
they'll soon have atomic war- 
heads on their air-to-air 
rockets. 


What’s more, it’s generally 
understood that the RCAF’s 
Bomarce missiles will probably 
carry U. S.-made nuclear war- 
heads. 


What do you do if there’s an 
accident? 


U. S. authorities (FP, March 
22, ¥958) stress that an A- or 
H-bomb won’t go off unless it 
has been properly armed. 


They say that even if a nu- 
clear bomber slams hard into 
the ground, there won’t be a 
nuclear explosion. 


But there are lots of other 
problems. 

Recently. the U. S. Atomic En- 
ergy Commission prepared a 
full report: “Technical Informa- 
tion Bulletin on Atomic Weapon 
Accident Hazards, Precautions 
and Procedures.” 


It is available to all local au- 
thorities and gives a compre- 
hensive breakdown of what to 
do and what not to do if “the 
bomb” should arrive by accident 
one day. 


It’s hardly light reading, but 
it implies that if people keep 
their heads there’s no real dan- 
ger of a major disaster, 
The report starts out by 
stressing that there has never 
been an unintentional nuclear 
detonation. 

However the weapon’s carrier 
can come to grief. 
If it does, the report says, 
there are two main risks: 
Detonation of the conven- 
tional high explosives which act 
to set off the nuclear weapon. 

These are always present in 
varying amounts up to “several 
hundred pounds.” 


at EATON'S OF CANADA from Coast to Coast 
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Beautiful, durable stainless steel—so easy to clean... 
and keep clean ...so bright, so right for the modern 
é home. Today, you can buy literally hundreds of 
ng practical, economical stainless steel products for the 
home: pots and pans, kitchen utensils, sinks, wall 
ovens; lovely flatware and hollow ware, gracious 


so, Inco Nickel 


The International Nickel Company of Canada, Limited 
Toronto, Ontario 


Radiation from the plutonium 
which makes up the heart of 
the weapon. 


If an aircraft suspected of 
carrying a nuclear weapon 
crashes, people nearby ‘should 
evacuate the area 1,500 ft. 
around the site of the crash. 


However, the report concedes 
this may not always be possible. 

Every effort should be made 
to cool off the bomb during res- 
cue operations. 


If its temperature can be kept 
below 300 deg. F it should not 
explode. This-can be done by 
spraying it with water. 

The report warns against 
foam extinguishers which tend 
to, insulate the bomb and may 
actually increase its inside 
temperature. 


The conventional explosives 
are fairly simple to understand 
—they either go off or don’t. 


Radiation is another matter. 


Plutonium in the bomb may 
disperse into small particles 
from impact, detonation or 
fumes from a fire, the report 
«warns. 


The chances of the plutonium 
actually exploding, the report 
says, “are so remote as to be 
negligible.” 

However the plutonium part- 
icles can be dangerous. 

It is not a hazard if it remains 
outside the body, But inhaled or 
received through small cuts it 
can cause serious damage. 

For that reason, the report 
warns: 

Steer clear of the area, if 
possible. 

If rescue operations must be 
carried out, try to work upwind 
of the accident. If there is a fire, 
stay out of the smoke. 

As soon as civil defence au- 
thorities reach the scene report 
to them for a checkup and de- 
contamination. 

Use as much protective cloth- 
ing as possible. Goggles, and 
any sort of mask — even a scarf 
across the face—will help. 


serving dishes, long-lasting sporting 
goods and hardware. 

Nickel does great things for stainless 
steel... strengthens it... gives it greater 
durability... helps make it rustless... 


increases its resistance to corrosion... 


makes stainless steel perform better, longer 


See the gleam of stainless steel at Eaton's of Canada. 


Shop Eaton's often for good values,\in stainless steel 


products. All 


or at any Eaton store or order office across Canada. 


items illustrated are available through 


“I was truly amazed 





at the wide range 
of Bell services!”’ 


There’s often a look of surprise at 
the wide range of communications 
systems provided by Bell for business 
and industry. 


A simple circuit may connect an ex- 
tension phone in a druggist’s bedroom 
with his store two blocks away... 
or a complex system may send syn- 
chronizing pulses to distant gauges 
or machines in the oil industry... 
but this they all have in common: 
they are used for communication. And 
that is our business! 


Why not let Bell’s specialists analyze 
the possibility of improving. your 
business communications in modern 
ways — ways which will increase ef- 
ficiency and save you money. Just 
telephone us and we'll be glad to call 
on you. There’s no charge. 


With Bell systems, you pay only for 
the service itself. 


| 

| Call your Bell Business Office. Ask for 

booklet “A New Look At Your Communi- 
cations” —or have our representative call 

| on you to discuss your set up. 

| 





THE BELL TELEPHONE COMPANY 
OF CANADA 


makes it‘easier to shape into products 
like those illustrated here. Nickel helps 
give stainless steel its rich silvery lustre; 
helps it withstand heat better. And 
always you're sure of lasting beauty 
plus years and years of good hard use. 












BELL TELETYPE gets written messages, orders, 


Bell networks serve instrument gauges on pipe- 
lines and in other industries. 
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By MICHAEL BARKWAY 

PARIS (Staff) — It’s a bit of 
a shock to revisit the Supreme 

of the Allied 
Powers in Europe near Paris 
and to realize the magnitude of 
the defence effort still expected 
of Ca over here. 

Until just a year or two ago, 
most Canadians still thought of 
Western Europe as Canada’s 
most critical “front line.” 

The Supreme Allied Com- 
mander, Europe — successively 
General Eisenhower, General 
Ridgway, General Gruenther and 
now General Norstad — had the 
direction, as it seemed, of Can- 
ada’s front-line troops. 

Our hope of avoiding war was 
centred on NATO’s ability to 
maintain a strong defensive pos- 
ture in Europe. 

Our own Air Division and 
Army brigade group were con- 
sidered. to be by long odds the 
Cznadian troops most likely to 
see action. 

Now we have become so pre- 
eccupied with the supposed 
threat of direct attack on North 
America that the NATO effort in 
Europe has been almost forgot- 
ten. 

Has our perspective got dis- 
torted? 

Here I have gained a more 
complete and balanced view of 
Canada’s real defence interests 
than can be had in Ottawa just 
now. 

The U.S. pressure for install- 
ing in Canada new radars, new 
missiles, new communications, a 
whole new ground environment 
for. the defence of North 
America grew into an almost 
obsessive preoccupation. ~ 

Canadian readiness to accept 


USAF doctrines and to act on! 


them raised many basic prob- 
lems — among which the future 
of the Avro Arrow is merely the 
most immediate and dramatic. 

Far-reaching changes in Can- 
ada’s industrial outlook are in- 
volved. 

Even the civilian economy 
will: be tipped into closer de- 
pendence on the U.S. Con- 
troversy at home seemed both 
inevitable and proper. 

But here, at headquarters of 
the Allied Powers in Europe, it 
is easier to get a sane, all- 
round view of western strategy. 

And such a background makes 
it easier to take a balanced view 
of the real necessities of North 
American defence. 

A full briefing by a very 
senior allied official clarified 
some of the immediate tasks in 
Europe, but more important was 
thes clear exposition of basic 
strategic thinking on which 
plans are being based. 

Here is a quick summary of 
this thinking, as explained to me 
Officially and authoritatively: 


@ It is “most unlikely” that the 
USSR will go to war in face of 
the Western (mostly U.S.) 
power to retaliate. 


DILWORTH, 
SECORD and 
ASSOCIATES 


LIMITED 


Consulting Mechanical 
Engineers 


4210 DUNDAS ST. W. 
TORONTO, ONTARIO 
: BElmont 3-5838 
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“Most unlikely” here means 
“virtually inconceivable”: a 
contingency which can be ig- 
nored in practical defence plan- 
ning, 

(General Norstad, a U.S. 
airman, has bluntly said Russia 
“cannot” make a_ conscious, 
cold-blooded decision to go to 
war in face of our ability to re- 
taliate. ) 


@ The retaliatory power of the 
U.S, is absolute. 

Relative strength, as com- 
pared with Russia, simply does 
not matter. 

The U.S. ability to retaliate 
is not canceled out by any Rus- 
sian capability; it will not be 
any less adequate if Russia in- 
creases its capability. 

Here is a direct quote: 

“If our ability to retaliate is 
effective at all, then it is abso- 
lutely effective.” 


@® War, then, will not start un- 
less by an error of judgment — 
a false calculation, an individ- 
ual’s blunder. 


@ The whole purpose of the 
“NATO Shield” is to prevent 
Russia misjudging the result of 
any attempt at military advance 
in Europe. 

It has to secure three things, 
according to General Norstad: 

1, To force a pause in the 
progress of any armed attack: 
to break the continuity of the 
attack. 

2. To compel the aggressor, in 
this pause, to make a conscious 
decision: Shall he go to war or 
not? In other words, to make 
sure he cannot just slide into 
war. 

3. To leave him in no doubt 
that if he continues his local at- 
tacks he will have to face the 
whole massive power of the re- 
taliatory force: that is, the abso- 
lute power, the certainty of 
destruction which makes it im- 
possible for him to choose war. 

If we had no “NATO Shield” 
we would leave ourselves in the 
desperate position of having to 
choose, whenever Russia made a 
minor probing move, between 
letting the Kremlin get away 
with it and launching the final, 
absolute atomic: destruction. 

Finally: 
® The military authorities here 
at SHAPE dare to say that 
NATO’s military strength back- 
ed up by the “absolute” re- 
taliatory power of atomic 
bombers and missiles, is the 
basis for “the hope and confi- 
dence which are characteristic 
of our time.” 

If you look doubtful about 
“hope and confidence,” when so 
many people say the charac- 
teristic of our time is fear, “the 
brass” answer your doubt with 
a challenge: 

“Just think back to 1948, 1949 
and 1950,” they say. “Remem- 
ber how the prospect looked 
then in every one of the 15 
NATO countries — yes, in every 
one of them?” 
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W. C. WHITESIDE 

life Assurance Company of Canado announces the appointment of two 
D. E. Sanderson has been named Underwriting Officer, and W. C, Whiteside, 
ee 


What Will Be Canada’s Role 
In the Defence of Europe? 


An FP staff writer gives a first-hand report on NATO's problems and prospects ... 


Has NATO got the 
forces it needs? 


When you, hear a military 
leader talk about “hope and 
confidence,” you begin to won- 
der whether you've at lest dis- 
covered a military or naval 
commander who thinks he has 
all he needs. 

Alas, no. 
don’t happen. 


But the statement of military 
needs which is now officially ac- 
cepted by the NATO Council is, 
by long odds, the most realistic 
and practical ever presented to 
the political leaders. 

It is known as “Minimum 
Force Needs, 1958-1963”; and it 
is the first time NATO has 
adopted a program phased over 
a period of years. 

The old pattern was that the 
military authorities presented 
each year a statement of their 
needs so far removed from what 
the taxpayers were likely to 
provide that it remained some- 
what academic. 

This time the statement of 
requirements is admitted by 
civilian economists and poli- 
ticians to be very much nearer 
to the attainable. 


Being phased over five years, 
it allows for the inclusion of 
weapons which are still under 
development, but should be op- 
erational by 1963. 


The military authorities, hav- 
ing sold their five-year program 
to the political leaders in De- 
cember¥ 1957, now say: 

“for the first time each gov- 
ernment now has in front of it 
a written statement showing 
precisely what is expected of it. 

“Each can now refer to this 
annually when it makes up its 
military budget.” 

At the regular NATO Annual 
Review, a few months ago, the 
members submitted outlines of 
what they expect to include in 
their military spending in 1959 
and 1960. 

SHAPE . experts compared 
these national intentions with 
their own phased statements of 
requirements. Of course, they 
found a considerable gap. 

They took into account, as 
always, what Canada is spend- 
ing on North American defence. 

But even allowing for this, 
they found us short — like most 
of the other members—on what 
they think we should be doing. 

SHAPE won’t yet despair 
about the fulfilment of its plans 
for 1963. 

In some cases, countries can- 
not yet get the modern weapons 
they mean to use. 

This is true of Canada’s de- 
cision to buy U.S. “Lacrosse” 
missiles for the army though the 
decision covers only half the 
weapons SHAPE wants the bri- 
gade to have. 

The Fiat-designed “strike 
fighter,” which resulted from a 
NATO design competition open 
to all member countries, is not 
yet finally evaluated and adopt- 
ed. 

When it is, several European 
countries are committed to buy- 
ing it, 

Competitive designs were in- 
vited about five years ago to 
meet the requirements of a 
“strike fighter” laid down by 
SHAPE. 

The Italian firm of Fiat, which 
was selected as the most suit- 
able proposal, led a consortium 
embracing firms from other 
European countries. 

No Canadian designs were 
submitted, because at the time 
both Avro and Canadair were 
said to be fully employed with 
work on hand for the Canadian 
government. 


Miracles like that 


Atomic power in Europe 


The allied military command 
particularly dislikes hearing 
the NATO forces referred to as 
“conventional.” 

They insist that a very sub- 
stantial “atumic capability” al- 
ready exists in Europe. 

Within I2 months, they say, 
every member of the alliance 
(with the exception of Iceland) 
will have the equipment ‘neces- 
sary to deliver atomic ex- 
plosives. Several countries have 
it already. 

A “stockpile” of atomic bombs 
has been established in Europe, 
directly under the control of 
SACEUR (General Norstad). 

If “stockpile” has a glamor- 
ous sound about it, it is inap- 


propriate, say SHAPE authori- 


ties. 


All it means is a supply sys- 
and means have been 
arranged to release the war- 
heads to the allies in just the 


tem; 


same way as to the U.S. forces, 
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as soon as SACEUR authorizes 
their use. 

As far as the Supreme Com- 
mander is concerned, the pres- 
ent political decision which 
keeps’ warheads under U.S. 
control is perfectly satisfactory 
so long as the allies have the 
equipment to deliver them. 

(It appears differently, of 
course, to General de Gaulle 
who insists on France’s right to 
make its own atomic weapons 
and do what it likes with them. 
Allied ‘governments don’t con- 
test the right, but just hope he 
doesn’t bankrupt France assert- 
ing it.) 


What is id 
from Canada 


The biggest requirement from 
Canada is to re-equip the RCAF 
Air Division with new aircraft. 


In fairness to the men of the 
RCAF and of the Canadian 
Army — let alone NATO’S 
military needs—adequate mod- 
ern weapons must be put in the 
hands'of the Canadian troops, 
who are still regarded here as 
the most likely to face ho&tile 
action. 


Some Canadians are already 
speaking of a potential Hong 
Kong — another tragic case of 
Canadian troops facing the 
enemy with inadequate equip- 
ment. 

Apart from the “Lacrosse” 
missile, to be obtained from the 
U.S. when available, it is 
understood that the consequen- 
tial changes in equipment and 
logistics of the army brigade 
can be handled more or less in 
the normal routine of mainte- 
nance and replacement. 

But re-equipment of the Air 
Division is a tall order — in 
terms of cost and of training and 
perhaps even of operational 
function. 

What shall the new aircraft 
be? 

Should some aircraft be re- 
placed by missiles? 

What function is the Air Di- 
vision to fulfill? 

Can the RCAF avoid “running 
two air forces” — with all the 
strain of maintaining two sep- 
arate lines of maintenance \and 
supply, with the need to re-train 
both air and ground crew each 
time the overseas troops are ro- 
tated? 

The authoritative word given 
me here is that in SHAPE’s 
view Canada need not run “two 
air forces.” 

This assertion permits only 
one interpretation: that the 
NATO military commanders 
would welcome Canadian 
squadrons equipped with long- 
range all-weather supersonic 
fighters, like the Arrow. 


But no Canadian authority 
that I have been able to find in 
Ottawa or here — either civilian 
or military — regards the Ar- 
row as an even remotely likely 
replacement for the F86E’s and 
CF100’s now being flown by the 
Air Division. 

The present obscurity and 
confusion results from uncer- 
tainty about the RCAF’s func- 
tion in Europe. 

General Norstad, as Supreme 
Allied Commander, Europe, has 
two great preoccupations about 
air defence. 

They are broadly distinguish- 
able as strategic and tactical. 

The key to the RCAF’s pres- 
ent equipment problem is to 
ecide which function it should 
undertake. 


What should RCAF 
do in Europe? 


Look at General Norstad’s 
two problems: 

TACTICAL, or support of the 
“NATO Shield” of land forces. 

The allied airmen know the 
kind of aircraft they want for 
this purpose. Unfortunately it 
does not yet exist. 

They want something with 
vertical take-off or at least very 
short take-off and landing runs. 

They want a “strike fighter” 
which they can operate from 
any handy cow-pasture. 

They do not want to be pin- 
ned down to the elaborate, 
costly and space-consuming 
airfields necessary for high- 
speed modern jets — with long 
runways, elaborate fuel stor- 
ages, hangars and machine 
shops. 

Such fixed installations are 
highly vulnerable and almost 
impossible to conceal. 

A few well-placed bombs 
could deprive large sections of 
the land forces of their vital 
air support. 

The Fiat fighter, being built in 
Italy, is regarded as the best yet 


developed for the new require- 
ment. | 

But it still leaves much to be 
desired in the: way of runway 
needs. 

The “strike fighter” has the 
same sort of role as the “fighter- 
bomber” of the last war. 

It will carry small atomic 
bombs to targets a short way 
behind the enemy lines, seek out 
and bomb troop concentrations, 
and still be able to look after 
itself in encounters with enemy 
planes. 

The U.S. forces in Germany 
are using two aircraft in this 
role — neither of them meant 
for it. 

One is the F-84F; the other is 
a version of the F-86 which has 
been developed in precisely the 
opposite direction from Can- 
ada’s high-performance Orenda- 
powered Mark VI. 


The version used as a “strike 
fighter” has been fitted. with 
extra heavy wings and special 
controls so that it can operate at 
low levels with bombs. 

The RCAF at present has no 
aircraft considered suitable for 
such use. 


@ STRATEGIC, or air defence 
of Western Europe behind the 
fighting front. ° 

SHAPE’s effective responsi- 
bility for air defence of West- 
ern Europe is only two years 
old. 

Before that each national gov- 
ernment was responsible for 
looking after itself, SHAPE 
covered only the “front-line 
area,” which meant West Ger- 
many. 

Up to the end of 1955 each'| 
country had different kinds of | 
radar and interceptors; com- | 
munications between them were | 
non-existent; and many of the | 
defences were manned only for | 
the period of a regular working 
day — eight hours out of the 
24, 

In March 1957, the 15 govern- 
ments agreed to give SHAPE 


(Continued on page 32) 


































Office furniture for jncoseail lsineey 


Steelcase filing cabinets, desks, Convertibles; help inc. of office personnel, 


CANADA PACKERS, LTD., Toronto 
Largest meat packers in the British Empire 


office furniture, In an aréa just 23’ x 
48’, were arranged 28 complete work 
stations each with its own file cabinet 
— plus two major aisles, a supervisor's 
desk and ample file space. 

May we heip you? If you are con- 
templating the purchase of new furni- 
ture... if you want offices with un- 
paralleled beauty, comfort and effici- 
ency, call, write or visit Canadian 
Steelcase Co., Ltd. 


In just 30 years, Canada Packers have 
become the largest meat packers in the 
British Empire — with over 140 plants 
and branches. 

When they planned their new home 
office building in Toronto, Canada 
Packers joined the growing list of fine 
companies which specify Steelcase for 
all their office furniture needs. 

In its stenographic pool CP made maxi- 
mum use of the flexibility of Steelcase 


CANADIAN STEELCASE CO., LTD., DON MILLS, ONTARIO 
Canadian Built for Canadian Business 





Photo above, courtesy of the University Hospital, 
Edmonton, shows the Heart Pump in use during 
Sherry Anderson’s operation. Photo at left shows 
Sherry ...2 years after her operation. 









How 


» research saved 
Sherry Anderson’s life 


SHERRY ANDERSON was born a “blue baby”. 
She had four defects in her heart which rob- 
bed her blood of the oxygen it needed. Her 
parents knew about the “blue baby” opera- 
tion, but they also knew it had not always 
been beneficial. 


Sherry was particularly fortunate because 
medical research had just developed a very 
efficient Heart Pump. This “pump” actually 
does the work of the heart during an opera- 
tion, allowing surgeons time to make complete panies help to create a healthier, happier life 
repairs. for Canadians. | 


THE LIFE INSURANCE COMPANIES IN CANADA 


Medical research is also striving to discover 
the various causes of heart disease, with the 
ultimate hope of preventing it. This valuable 
work is being correlated and stimulated by the 
National Heart Foundation of Canada. 


Because the life insurance companies in 
Canada believe in the Heart Foundation, they 
have given it strong financial support. This is 
just one of many ways in which these com- 
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WILTON EDDIS & COMPANY 

CHARTERED ACCOUNTANTS 
Federal Building, Toronto 
| (CONTINUED FROM P. 31) 


|responsibility for the early 
| warning radars, communications 
| systems and common air de- 
| fence. 


Finance now comes from a 
j}common fund contributed by 
all the governments in agreed 
proportions, 

Today NATO is getting to 
work on a new radar plan, 
which will advance the early 
warning of attack a good way 
into Russian-held territory. 


It plans to bridge the remain- 
ing gap across the North At- 
lantic, so that the European 
early warning system will join 
up with the North American 
system — including Canada’s 
DEW line and Mid-Canada line. 

The communications system is 
already far advanced. 

From headquarters here, Ops. 
Officers can call Oslo instan- 
taneously. To the northernmost 
base at the top of Norway, the 
connection takes 35 seconds, 


To NORAD at Colorado 
Springs, it may take two min- 
utes to gét through. That, say 
the commanders, is far too long; 
it is being improved. 

Airfields available for use by 
NATO’s defensive forces now 
number some 400 — half being 
NATO-built and controlled, the 
others under national control. 

A system of pipelines is in, op- 
eration to carry fuel to the 
bases. 

Bomare, the ground-to-air 
| missile which Canada accepted 
last fall, is now being introduc- 
ed into Western Europe, 

It will not have the elaborate 
guidance system based on SAGE 
computers, which we are to in- 
stall. But it can be operated 
effectively with much simpler 
devices for guidance. 

(These simpler and cheaper 
devices, incidentally, would 
have been quite suitable for 
| Canadian use—if only we didn’t 
| have to fit into the U. S. system, 
|where it is felt that traffic 
|density demands the great ca- 
| pacity of the SAGE computers.) 

Europe needs an all-weather 
fighter. 


W. J. McCoy & Co. 
Chartered Accountants 
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Chartered Accountants 
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HL. M. COOTES, C.A. W. R. KAY, C.A. 
Toronto, Sarnia, Guelph, St. Thomas, Peterborough, Niagara Falls 
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Chartered Accountants 
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THREE RIVERS 
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Chartered Accountants 


EDMONTON ‘ CALGARY 
GRANDE PRAIRIE PEACE RIVER 
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Chartered Accountants 
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Gaviller, Mcintosh & Ward 
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Collingwood @ Owen Sound e@ Walkerton 
000 in securities from the St. 
Catharines branch of Premier 
Trust Co. has again focused at- 
tention on problems of safe- 


guarding securities. 








ROSS, TOUCHE & CO. 


Chartered Accountants 


SAINT JOHN, N.B. @ ‘MONTREAL © OTTAWA @ TORONTO 
LONDON © WINNIPEG © REGINA @ SASKATOON ® CALGARY 
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Represented in the United States of America and Great Britain 


Spokesmen for trust com- 
panies are unanimous in their 
advice to investors who use 
safe-deposit boxes: “Get insur- 
ance.” 










Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal © Toronto © Hamilton @ London © Windsor 


Basic annual premiums range 
from 50c to $5.25 per $1,000 pro- 
|tection, depending on thickness 
|of the vault. . 





Winnipeg @ Regina @ Calgary @ Edmonton ® Vancouver The theft raised another ques- 


tion: 
Do investors run the risk of 
losing their investment through 


buying stolen securities unwit- 
tingly? 


WINSPEAR, HAMILTON, ANDERSON & CO. 
; Chartered Accountants 


Edmonton Calgary 


Dawson Creek 


Vancouver 


, To this query, trust men re- 
Fort St. John 


spond that there isn’t much to 
worry about. 


A bearer bond, even though 
stolen previously, belongs to 
the person who has bought it in 
igs faith, 


(The original owner’s prob- 
| lem is to recover from the thief, 
| not from the subsequent own- 
| ers.) 





RIDDELL, STEAD, GRAHAM & HUTCHISON 


CHARTERED ACCOUNTANTS 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 





Registered bonds present little 
trouble to the purchaser, since 
jthey must be transferred 
through a trust company whose 
| records would reveal any il- 
| legitimate attempt at transfer. 


McRONA » CURRIE & CO. | Then what's in it for the thief? 


Chartered Accountants Not nearly as much as news- 
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COOPER BROTHERS & co. stead’ stories indicate. A fairly 


steady market in stolen securi- 


Europe needs an all- 
weather fighter 


With .all this, air forces in 
Europe, as in North America, 
also insist on having manned in- 
terceptors. ‘ 

It is easy to see how Canada’s 
Arrow could fit in, and make a 
powerful contribution to West- 
ern European air defence. 

None of this — I should em- 

phasize — was spelled out by 
the allied military authorities 
here. ; 
They were very careful to 
avoid saying anything about the 
employment of the Arrow, and 
to steer completely clear of cur- 
rent Canadian controversy 
about it. 

But the reasoning put to- 
gether here makes a wholly 
logical case in support of the 
statement that Canada need not 
support an Air Division in Eu- 
rope differently equipped from 
the home defence squadrons. 

General Norstad, anyway, is 
not telling Canada what to do: 
though he and his headquarters 
won’t meekly accept anything 
we send. 


Proposal awaited 
fromCanada: 


The present stage is that 
SHAPE is waiting for Canada to 
make a proposal for re-equip- 
ping the Air Division. 

When they get it, they will 
discuss it and let us know 
whether it is an acceptable con- 
tribution to the common de- 
fence. 

On present evidence, also, it is 
clear that General Norstad will 
not get a proposal from Canada 
as soon as he would like, 

He hopes the Air Division will 
be raised to “the new standard” 
required of modern aircraft 
“soon.” 

But the Canadian government 
is concerned to keep a reason- 
ably stable level of defence 
spending from year to year. 

This means that any big proj- 
ect has to -be phased in with 
other projects. 

First priority goes to North 
American air defence; and re- 


business, through the co-op- 
erative efforts of law-enforce- 
ment agencies in Ontario and 
elsewhere. 


He declined to say whether 
the agents or go-betweens re- 
ferred to were individuals or 
organizations. 


“Ramifications of this go well 
beyond any provincial boun- 
dary,” he said, “but to the ex- 
tent that solutions can be found 
within the boundary of Ontario, 
every effort will be made to find 
them, and with respect to the 
future to eliminate any possible 
fields that might be remunerat- 
ive to any would-be criminals 
in relation to such fields.” 


The St. Catharines theft from 
Premier Trust Co. was the first 
major incident of the type since 
last spring’s haul from Brock- 
ville Trust & Savings Co., when 
some $3.5 million in bonds and 
$6 million in stock certificates 
were taken. 


Since then; many trust com- 
panies have tightened their se- 
curity systems. A marked in- 
crease has also been noted in 
insurance coverage among hold- 
ers of safe-deposit boxes. 


What Will be Canada’s Role 
In the Defence of Europe? 


equipment in Europe will have 
to wait till other expenditures 
can be reduced to make room 
for it. 

If the Arrow is put into pro- 
duction at Malton for use by our 
home defence forces — which 
may not be known until near 
the end of March — the pro- 
duction run could be at least 
doubled by supplying the same 
model to the Air Division in 
Europe. 

This would mean some reduc- 
tion in unit-cost. 

But some experts believe it 
would still be relatively ex- 
pensive. 

It would offer economies by 
eliminating the need for double- 
training of air and ground 
crews and two separate systems 
of supply and maintenance, but 
some claim these economies 
would look small beside the 
cost-reduction possible from the 
use of a single-engine, single- 
seat plane as a “strike fighter.” 

Present equipment in the Air 
Division consists of four squad- 
rons of CF-100s, Avro’s earlier 
model all-weather, two-seater 
interceptor, and eight squadrons 
of F-86E Sabres, Canadair- 
built, Orenda-powered, in their 
day one of the world’s highest- 
performance fighters. 

The Sabres’ role is as a “coun- 
ter-fighter”: that’s to say their 
job is to break up formations of 
enemy fighters which may be 
attacking our bombers or de- 
fending enemy bombers. 

Need for a manned aircraft 
in this role is now questioned: 
some think it should be handed 
over to the missiles. 

The CF100’s role is the same 
in Europe as in Canada, It is a 
“strategic interceptor.” 

It carries a powerful radar 
and a guided air-to-air missile. 
Its job is to intercept and shoot 
down heavy . bombers before 
they can reach their strategic 
targets. 

The Arrow, CF105, is design- 
ed to do/the same thing more 
effectively against the newer 
high-speed bombers. 

New types, like the Arrow, 
depend for full effectiveness on 






























a computer-based system of 
ground control which SHAPE is 
now trying to establish. Simpler 
methods than the SAGE System 
we know are planned for 
Europe. But electronic controls 
are essential for the Bomarc 
missiles now being introduced, 
and they would serve for mod- 
ern supersonic all-weather 
planes too. 


ceptor is undoubtedly needed by 
the Allied High Command here. 
But Canada runs into two snags 
if it tries to provide it. 


if we did discover means to pay 
for it and the ground services 
it néeds, does Canada want to 
take on responsibility for the 
defence of French, Belgian and 
U.K. cities? 


the Air Division has been with- 
in the 
SACEUR’s 
task. 


when Europe had nothing to 
match our ‘squadrons. But: is it 


ciple it can be argued that our 
job is to protect the “NATO 


Some form of strategic inter- 


First is expense. Second, even 


So far, it is clear, the role of 


“strategic” half of 
(General Norsiad’s) 


It was a vital contribution | 


our permanent task? 
Both in practice and in prin- 


Shield.” 


Ottawa will say that is what 
we are in Europe for — rather 
than the defence of European 
cities, which national govern- 
ments might be expected to 
undertake themselves under 
SHAPE’s guidance. 

Besides, there is a powerful 
attraction in the idea of adopt- 
ing a smaller “strike fighter,” 
which requires only one engine 
and one man. * 

Decisions about the kind of 
fighter will not be taken, pre- 
sumably, until the Canadian 
government sees its way to in- 
cluding them in an early de- 
fence vote. 

That will not be this year or 
next, 


But it cannot be too soon for 
the multi-national officers who 
throng SHAPE headquarters in 
its temporary buildings outside 
Paris. 





Big Thefts from Trust Firms |Loblaw Will Invade B.C. 
ToSpur Crack-down on‘A gents’ 


Theft of an estimated $300,-| tweens” would be run out of 


In $10 Million Supermart 


From Our Own Correspondent 

VANCOUVER—Three salient 
features of this area’s newest 
shopping centre, a $10-million 
project just announced: 

@ It marks the long-awaited 
entry of the Loblaw super- 
market chain into B. C.; Loblaw 
will build its biggest Canadian 
store in the centre, 

@ Eaton’s will have a three- 
story department store in the 
centre, the company’s first entry 
into a fully integrated shopping 
centre in this region. 

@ The 30-acre development 
(total of 40 stores, parking for 
2,500 cars) is Webb and Knapp 
(Canada) Ltd.’s biggest con- 
struction development in’ this 
area. 

Brentwood Park, as the centre 
will be called, will be located in 
Burnaby, the municipality im- 
mediately adjacent to the east 
of Vancouver. 

Construction begins this 
month ahd completed by Christ- 
mas, 1960. 

Another major tenant will be 
Bark of Montreal, and Webb 
and Knapp say they have al- 
ready received inquiries from a 
number . of leading national 





Ontario Plans 


to Widen Scope 


For Trust Firms’ Investments 


First reading was given this 
week by the Ontario legislature 
to a bill broadening the invest- 
ment powers of trust and loan 


before the end of the calendar 
year. ‘ 
It is believed Ontario is also 
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| more dangerous, way for a thief 


Cuba and South America. 


Quotations on this: market are 
not readily available, but buy- 
ers are believed’ to pay about 
25% of face value for bearer 


them broadly the same invest- | 
ment powers as those -held by | 
insurance companies, 


One change would enable 
trust and loan firms to buy 
stocks of companies which have 
yielded at least 4% on their 
book value over seven years or 
more. Present requirement ‘is 
for a 4% yield on par value. 

Another provision is that trust 
and loan companies might in- 
vest an amount equal to not 
more than 15% of their capital 


tered bonds. . 
A more profitable, but also a 


to liquidate stolen bonds is to 
use them as collateral for a loan 
from a bank, 

Normally, bank branches 
throughout Canada and the U. S. 
are given the serial numbers of 
securities stolen in major hauls. 
But the thieves take a chance 
that bank managers won't con- 
sult the lists. Occasionally, 
serial numbers are too skilfully 
altered for detection. 

Ontario Attorney ~ General 
Kelso Roberts this week prom- 
ised that “agents or go-be- 


qualified investments.. 

Life insurance companies may 
put 3% of their assets into such 
investments. 

Year-end pressure.on On- 
tario’s auditors would be re- 
lieved by another provision, 
which would authorize trust and 
loan companies to adopt a fiscal 


the Ontario Succession Duties 
ct. 





Saskatoon Gets 
Freight Relief 
‘But Not Enough’ 


From Our Own Correspondent 

SASKATOON—Saskatoon gets 
a break in freight rates on steel 
shipped here from Hamilton, via 
CNR, But so does Regina. 

This city is taking steps to get 
equalized freight rates with Re- 
gina (FP, Jan. 17), but so far 


and surplus, in otherwise un- | nothing has been accomplished. 


Last week, the CNR reduced 
ithe steel freight rate from Ham- 


ilton to Saskatoon from $2.72 to) 


The rate to Regina becomes| Ajvort is located. © Industriel Plants © Petroleum and Process Industri 
$2.12. Fr oa ¢ Pipelines © Reports, Design, Supervision 
“The battle to equalize the| The company is optimistic that 
rates must continue,” says S. N.| the latter acreage will some day VANCOUVER 
commissioner of the | house aircraft manufacturing 875 West Broadway, EXpress 4551 


Saskatoon Board of Trade, 


chain store organizations and 
local merchants. 


(Indicative of growth in neigh- 
boring Burnaby, plans for a $1 
million neighborhood shopping 
centre in which Safeway is ex- 
pected to be a tenant, and which 
will locate in the same general 
area, will not be affected by the 
Webb and Knapp project.) 

Total construction on the 30 
acres will be 400,000 sq. ft. 
Eaton’s will have floor space of 
182,000 sq. ft., Loblaw’s will 
have 33,000 sq. ft. 

No Loblaw spokesman was 
available in Vancouver, but. it’s 
taken for granted that the Lob- 
law unit will be only the first of 
a series of supermarkets for the 
growing B. C. market. 

Brentwood Park, says Webb 
and Knapp, will serve an area 
with a population in excess of 
250,000. Within a decade, they 
anticipate this will increase to 
400,000. 

Strategically astride the 
Lougheed Highway, the centre 
hopes to draw customers from 
east Vancouver, all of Burnaby 
and even Vancouver’s north 
shore (North and West Van- 
couver) when the new Second 
Narrows Bridge is completed 
across the harbor. 

Some 300 to 400 men will be 
employed on construction. The 
Eaton’s store will create 300 re- 


Webb and Knapp has spent 
1% years buying the land. Bank 
of Montreal and Loblaw each 
owned land within the 30 acres. 

Webb and Knapp acquired 
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year ending two months or less | ‘ling jobs. 


their lahd, merged it with its 
own to create the site, and these 
two companies, as. will Eaton’s, 
will lease their units. 

The centre will feature car 
parking at four levels, top-story 
storage rather than basement 
storage, completely covered 
pedestrian mall, a row of pro-| 
fessional offices (doctors, den- 
tists, etc.) on the drive-on roof, 
entry to all stores from car park 
| level. 

Webb and Knapp is also de- 
veloping two major industrial 
sites in Greater Vancouver — 
the 640-acre Lake City Indus- 
trial Park in Burnaby, and a 
300-acre site on Sea Island — 


390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 









FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 


DESIGNERS TO INDUSTRY 
Electrical * Mechanical + Structural « Hydraulic 
VANCOUVER + TORONTO.» MONTREAL 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 









‘and maintenance plants. ° 


| 
| 


hy AS FP eg pr ee. 








.) PROFESSIONAL DIRECTORY 






Selected Growth Stocks 
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Consulting Professional Engineers 
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Great Lakes Paper 
Earnings in 1958 may be 
close to 1957 level... 


Great Lakes Paper, at recent market price of $39%, is 
47.2% above UV level ($27), could rise 40.9% before reach- 
ing OV level ($56). Price is about 25 times FP’s estimate 
of 1958 earnings of $1.60 per share. Yield is 4.02% at indicat- 
ed annual dividend rate of $1.60 per share. Price in 1958-59 
has ranged between a high of $40, a low of $2714. 


On the basis of current conditions (and pending 1958 _ 
earnings disclosures) Nestor has revised the company’s 
growth rating. He estimates that the rate at which the equity 
behind the common stock is doubling has slowed from 11.2 
years to 17.6 years. 

In the six-year period 1951-57, equity per common share 
has climbed from $9.47 to$14.51. 

While the results of 1958 operations are not expected to 
be published until April, FP estimates that earnings may not 
have been far short of 1957’s $1.63 per share. Although total 
for the first nine months was $1.14 compared with $1.30, the 
third and fourth quarters of 1958 include the operations of 
the company’s No. 4 newsprint machine, which went into 
operation in July. (Third quarter net was 49c per share vs. 
41c a-year earlier.) 

Demand for pulp and paper products began to strengthen 
in the last three months of 1958, the only period in which 
shipments from Canadian mills were ahead of the corre- 
sponding months of 1957. In December, the gain was 4.9%, 
This was achieved despite the drop in ‘demand due to New 
York’s newspaper strike, which lowered Canadian production 
to 79% of capacity. 

Great Lakes Paper has been in a particularly advan- 
tageous position since its major U. S, markets are in the mid- 
western states, not in New York. 


How to Read Nestor’s 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high 
low and mean price Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS. Shown 


Hospitalization and Jobless 


From Our Own Correspondent 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth, A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
ene as some other fast-growing 

that is not an its growth 
beyond the immediate present. Other 
factors such as rate of growth and 
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MacMillan & Bloedel 


Makes sharp recovery in | 
first quarter ... 


MacMillan & Bloedel B, at recent market price of $4144, 
is 72.9% above UV level ($24), could rise 39.7% before 
reaching OV level ($58). Price is 27.1 times 1958 earnings of 
$1.53 per share. Yield is 2.89% at indicated annua] dividend 
rate of $1.20 per share, Price is at a high for 1959 having 
climbed from a low of $235%. 


_ In the light of operating results for fiscal 1958, Nestor 
has revised the company’s growth rating. The rate at which 
he estimates the value of the equity behind the common 
stock is doubling has been increased to 9.5 years from 7.7 
years. In the seven-year period 1951-58, equity per common 
share of MacMillan & Bloedel has increased from $13.78 to 
$26.36. 


Company’s earnings for fiscal 1958 (year ended Sept. 30) 
amounted to $8,109,327 or-$1.53 per share, a drop of 20.7% 
on the previous year’s $10,223,749 or $1.93 per share. Sales 
totaled -$160.5 million compared with $169.3 million. The 
ratio of profit (after taxes) to sales dropped from 6% to 5% 


Earnings for the three months ended Dec. 31, 1958 (first 
quarter of current fiscal year) amounted to $3,629,280. This 
was more than three times the $1,158,171 earned a year ago 
and 10.7% more than the first quarter of 1957’s fiscal year. 
Earnings were equivalent to 68c per share compared with 
22c. The sharp increase is attributed to the fact that the 
pulp and paper strike began in the middle of 1957’s first 
quarter and continued into the second quarter. 


Reporting on first quarter results Ralph M. Shaw, presi- 
dent, stated that the volume of shipments was higher than 
a yéar ago (sales totaled $47.6 million vs. $33.9 million) but 
prices generally were lower. 








Special Stock Charts 


investment quality will also enter into 
the comparison an investor will want 
to make. 

Without these UV or OV levels a 
current quotation of, say, 55 or 75 
would carry no significance re, 
long -eanes value. = UV/OV 

as 


RATE OF GROWTH: The rate 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most inces the trend of dividend 
payments, 


*Background and principles 
the selection by Nestor were 
in @ special article in FP, Jan. 10, 1958. 
A limited number of reprints are avail- 
able on request. 


_ behind 


ttem: 
a stock's bottom or 
given year. 


top figures in any 
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LAUGHLIN, WYLLIE & UFNAL 
CONSULTING PROFESSIONAL ENGINEERS 


\ 
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Membe? Association of Consulting Engineers of Canada 


53 Kipling Ave. S., Toronto 18 Tel. BE. 2-0441 
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FREDERICTON—New Bruns- 
wick’s Hospital Insurance Plan 
and unemployment are expected 
to spearhead the Liberal oppo- 
sition’s attack on the govern- 
ment at the 1959 session of the 
Legislature. 

Leading his first opposition in 
the House, L. J. Robichaud, 33- 
year-old Kent County Acadian, 
has already declared his party’s 
opposition to the Flemming ad- 
ministration’s premium plan for 
financing the new hospital 
scheme. 

And he has publicly announc- 
ed the Liberal stand for financ- 
ing the province’s share of the 
cost of the plan out of provin- 
cial revenues. 


Flemming’s administration will 
probably “stand pat” on its past 
record. 

The government is almost 
certain to bring ‘down legisla- 
tion covering its share of the 
cost of construction of the $1- 
million International Bridge 
connecting Campobello Island 
with Lubec, Maine. 

And it may table an interim 
report of the E. C, Atkinson 
special commission on base- 
metal mining in the province. 

The province’s tax structure 
is being maintained at its pres- 
ent level, with no new taxes 
anticipated. 

And provincial revenues and 
expenditures are expected to 
run to about the same as last 


In all probability the newly- | year 


elected N. B. Liberal leader will 
claim the government’s winter- 
work program aimed at easing 
unemployment does not go far 
enough to relieve the current 
situation. 

Some political observers are 
also speculating as to whether 
or not Mr. Robichaud will line 
up his followers in the House 
behind a Young Liberal Asso- 
ciation derfand for amending 
the province’s 30-year-old 
Liquor Control Act. 

For the most part, the third 
session of New Brunswick’s 43rd 
Legislature, which opens here 
Feb. 12, is expected to be rou- 
tine, with little, if any, major 
public legislation being intro- 
duced. Premier Hugh John 


For the 1958-59 fiscal year 


ending March 31 next, Provin- 
cial Secretary-Treasurer D. D. 
Patterson budgeted for a record 
$91,424,000 gross to meet total 
government expenditures for 
both revenue and capital ac- 
count budgets. (FP, April 12, 
1958.) 


Present party standings: 
Progressive Conservatives 34, 
Liberals 13, one Independent 
Liberal and four vacancies; 
three PC and one Liberal. 

The Tory vacancies are in 
Moncton City, York and Char- 
lotte counties and the Liberal 
in Westmorland County. | 

Premier Flemming and his 
Tory party was re-elected to 
a second term in the 1956 pro- 
vincial general election by a 37- 
15 majority. 

It’s a “safe bet” there will 
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be no provincial general elec- 
tion before the summer of 1960. 

The government could go un- 
til the spring of 1961, as the 
life of the Legislature does not 
legally expire until July of that 
year. 

However, there’s an outside 
possibility that as a test of 
strength the government might 
open the vacant seats through 
by-elections before the next 
general election is called. 

Since the last session there 
have been three cabinet changes. 


@ J. Stewart Brooks was ap- 
pointed Municipal Affairs Min- 
ister to succeed the late T. Bab- 
bitt Parlee, killed in an 
aeroplane accident. 


®@ Later Mr. Brooks and Premier 
Flemming, who held the Public 
Works portfolio along with the 
premiership, s witched port- 
folios. j 

The switch was made to re- 
lieve the premier of the heavy 
Public Works portfolio. 


@ In the third change, R. G. L. 
Fairweather was appointed At- 
torney -General. 

He succeeded Justice W. J. 
West, who resigned’ as Attor- 
ney-General to accept a seat on 
the N. B. Supreme Court bench. 

The opening Feb. 12 will be 
the first for newly - appointed 
Lieutenant - Governor 
J. L.. O’Brien. 

He succeeded Hon. D. L. Mac- 
Laren last fall. 
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Watch U.S. Oil Camps 
Get Tougher Not Softer 


By C. KNOWLTON NASH 

WASHINGTON, D.C. — Best 
informed guess in Washington is 
that there will be tougher oil 
import restrictions in the near 
future. 

This probably means some 
form of mandatory controls in- 
stead. of the present voluntary 
program of oil import curbs. 

The president has a delayed 
deadline of Feb.’ 28 before he 
has to make up his mind on 
what to do. 

Unable to decide last month 
when the Dec, 31 deadline ar- 
rived, he granted the Adminis- 
tration a two month extension 
in which to come to a decision. 












































Peppy ‘Poly’ 
Gaining Again 
Polyethylene sales to spurt 20% 


this year, elbowing into other 
products too... 


RORMAR SHEPPARD ELLIOTT CARTLEDGE & CO. 
Certified Public Accountants 





been restricting exploration and 
development of the Canadian oil 
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Canada Has only a very small : 

chance of getting an exemption 

from the new and expected-to- Ss 

be tighter U.S. oil import con- Sw 

trols. oo IT'S AYS EASIER TO 


Most informed opinion in (MOVE INTO TORONTO'S KEY-LOCATION 
Washington believes the Ad- 


ministration is leaning to the OFFICE 


imposition of a mandatory pro- e We save you-time and trouble by arranging all details and 
gram for oil imports for two estimates of your move with a leading Toronto mover. 





By W. L. DACK 

Polyethylene producers have 
set their sights on a 20%-25% 
sales gain in 1959. 

This plastic has been forging 
ahead at 20%-40% gains each 
year for the last five years. 

It’s still Canada’s fastest mov- 


perts worked overtime on the 
more promising, permanent type 
markets. 

. Canada’s first two producers 
of this new type polyethylene 
will come into initial production 
this year — Dow Chemical of 
Canada and Du Pont Co. of Can- 
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thing from potatoes to fertilizer. 

Now heavy 10-mil gauge 
polyethylene film bags are start- 
ing to invade this market. 

When the price is in the com- 
petitive range — and it’s pretty 
close now — watch polyethylene 
go again. 

Who could have foreseen the 
potential of the Hula Hoop mar- 
ket last year? 

This was a tremendous boon 
to the manufacturers of the 
newest type polyethylene — the 
high density grades. 

Faced with developing new 
outlets particularly suited to the 
stiffer, higher heat resistant 
product,’ they were able to 
channel a good part of the initial 
output into hula hoops. 

Meanwhile, development ex- 


Oil Imports has been meeting; Canada might have been able | delay” on oil imports. 
frequently this past week but|to get some form of an exemp-| In addition, the president of 
so far has come up with *no| tion under such a system. the Independent Petroleum As-« 
hard decision. Representatives of 12 section- | sociation of America. Gordon 

However, one report indicates|al independent oil and gas|Simpson, says he understands a 
the committee members have| producers’ associations came to! mandatory program will be ap- 
frowned on the idea of handing| Washington this past week to’ proved. 


———— ANNOUNCEM 


CANADIAN MARCONI PROMOTIONS 


Cuts Revenue 
Homestead Oils 


Canadian Homestead Oils had 
a net loss of $257,366 after depre- 
ciation, in the six months ended 
Nov. 30, 1958. 

Gross income was down 19% 
at $888,421 compared with the 
$1,113,036 in the previous year. 

Major drop in the revenue came 
from lower contract drilling rev- 
enue which dropped 45% ‘to $612,- 
154. 

Despite the slowdown in the 
oil industry the company man- 
aged to boost petroleum sales by 
some 10%. 

Some 22 wells were drilled of 
which 12 were completed as oil 
producers. 

In the Pembina field a total of 
800 acres were picked up on 
which five of the ten wells per- 
mitted have been compl¢ted. 

Similar development program is 
: me planned on acreage acquired in 
panded their capacities by year| the Joarcam field of Alberta. 
end to about 40 million lb. annu-/| Three wells have been completed. 
ally (Union Carbide Canada)| 
and 44 million Ib. (C-I-L). 

At the same time, number of 
film makers is expanding each 


W. L. Hoyhurst, B.Sc., M.S. 600 University Avenue, Toronte 1 market from the new produc- 


tion. 


“There will be some overlap- 
ping of markets — maybe 12% 
to 15% — but we think the new 
product will tend to supplement 
present polyethylene markets,” 
one plastics man said recently. 

Actually Canadian market for 
polyethylene resins skyrocketed 
to a 45-million-lb. level in 1958. 

That’s a whopping 100% jump 
from 1956 market of 22 million 
Ib. 

Plastics men are now fore- 
casting a gain this year to 
around 55 million Ib. 

The two Canadian manufac- 
turers — meeting some 75%- 
80% of total domestic demand— 
are shipping about as much 
overseas to export outlets in 
Japan, Europe, South America. 

Both companies will have ex- 
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|Polymer to Spend 
$6.6 Million 


The 1959 capital budget of 
Polymer Corp.—Canada’s crown- 
owned synthetic rubber producer 
—provides for expenditures of 
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kitchen wares and toys. 
The pipe field is still growing 
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lene and big use here is in film.|ethylene market in this field. 

Not only is this increasing 
every year, but the rate of gain 
is growing. 

Wire and cable industry is the 
second largest outlet. 

Although wire and cable pro- 
‘duction itself was off somewhat 
in 1958, actual use of poly- 
ethylene in coatings increased 
because of the continuing swing 
away from other = traditional 
covering materials. 

The injection molding market, 
which encompasses a wide range 
of housewares and toys, is the 
third largest market. 

A,.trend here: Ever larger 


Defence Contracts 


Contracts totaling $5,201,122 were placed with Canadian firms 
during the first half of December, 1958, by the Department of De- 
fence Production and Defence Construction (1951) Ltd, 

Bristol Aero Engines Ltd, Montreal, received the largest contract 
—$1,427,000 for the overhaul of aero engines. Other large contracts 
were placed with Avro Aircraft Ltd., Toronto, for airframe com- 
ponents ($500,000), Sperry Gyroscope Co., Montreal, for radar equip- 
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Also included: Extension of 
employee facilities and continua- 
tion of the program of waste 
disposal systems. 

This amount also makes provi- 
sion for the beginning of a buta- 
diene plant in Western Canada. 

The remaining $2.4: million is 
allocated to projects already un- 
der way, and is providing winter 
employment for about 150 con- 
struction workers in Sarnia. 

The new pilot plant for work on 
new polymers based on stereo- 
specific catalysts and the new 
warehouse facilities which had 
been previously announced are 
included in this section of the 
budyet. 








J. EDGAR DION & COMPANY LTD. 


Management Consultants 


WILSON 


SEAGULL 


Utilizing *V.H.O. or fP.G. fluorescent 


| N VA D Ee Ss + al E tubes, the famous Wilson Seagull now 
brings to the mediumand high bayillumina- 
tion field the quality lighting of industrial 

H | G H B AY fluorescent fixtures. 
The Seagull units, with their 20% upward 


| L LU M | N AT | O N component, provide greatly improved 


visual comfort over any point-source type 


4643 SHERBROOKE ST. WEST, MONTREAL 6 WEllington 7-1428 
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management consultants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 


In addition affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


of illumination. 
© Marketing & Economie Studies © Orgatibation Meaning ment ($395,000) and Klassen Construction Ltd., Vancouver, for the FIELD The Seagull, with its flexible race-way 
© Standard Costs — Flexible Budgets © Operations Research construction of a junior ranks’ club at Chilliwack, B. C. ($240,640). ‘system, already enjoys high industrial acs 
© Wage & Salary Administration © Personnel Appraisal Contracts classified for security reasons are not included in this ceptance and is now ilable f 
@ Production Planning & Control ®@ Plant Location & Layout list, Pp | availa or new 
@ Work Measurement & Incentives @ Procedures & Data Processing 





applications. 


Contractor Commodi Val 



















: ines rdity s jue 
TORONTO MONTREAL VANCOUVER searTit ee Re ee eee Sree enetel <cseeescisecens 9 
10 Eglinton Ave. &. 807 Sun Life Building 810 Royal Bank Bidg. 444 Dexter-Horton Bidg. Aluminum Co., Ottawa, aluminum sheets ..........csecccesceeccsenacseecesees 16,197 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS Ampex American Corp., Ottawa, tape recorders .......ssssccceccucseseccesese 130,632 
Aviation Electric Ltd., Montreal, aircraft spores, services .6.ceescscccnneseseses 36,531 

Avro Aircraft Utd., Toronto, airframe components .........66 cee cceceeeweneeece 500, 
John one Sens Co., Montreal, measuring and milling machides .....66065 ; reoe 

Bristol Aero Engines Ltd., Montreal, overhaul of cero engines .......ccececeeees A277, 
W Burgess Battery Co., Niagora Palle, Gab. BONOMED 6. cc ccscdvcccvcucccccocece 18,500 

Oops, GORDON & co. Moise Cadorette Inc., St. Jean Des Piles, Que., whalers ....sccscseeeccseeesees 33,650 ® 

(successors to J D. Woods & Gordon Limited) Canada Packers Lid., Halifax, N.S., meat 6... 2.6. ccc cece ee eeaeeneneeeeees 26,180 
Cdn. Admiral Ceorp., Port  redit, Ont, electronic test equipment .....cseeeeeneee 39,887 
MA Cdn. Aviation Electronics Ltd., Montreal, spores for flight simulators .....+++++05 10,128 
NAGEMENT CONSULTANTS Cdn. Clerk Ltd., St. Thomas, Ont., trucfors .. 22... ccc cc cess en encuweeeeeeesees ae aes 
Place : Cdn. Converters’ Ce., Montreal, clothing ....... 6.65. cccccscccewenceeeeeneees 68,634 
507 Armes 5 a West “a W. Georgie St. Cdn. Prott & Whitney Co., Montreal, overhau! of cero engines ....ssecssceseses 110,000 
Montreal, Que. eronte, Ont. ‘ancouver, B.C. Coastal Asphalt Prod., Saint John, N.B., calcium chloride .....ccccecesseveces 11,718 
Computing Devices Ltd., Ottawa, eircraft navigational equipment pousceseecaces 50,924 
Cosa Corp., Toronte, ite Revie GOERS 0a ce croc crcecccccccdcbectbccccovesce 19,101 
Duniop ene, oe pares. WIR. no k.s ch vied i oweccncnbboeenccccvancepenses ses oes 

Duralite Mfg. np Port Crodit, Ont., furniture . 2... sccccscvccsesdessccsecsee ° 
INTERNATIONAL TRADE MANAGEMENT CONSULTANTS Electric & Gas Welding Co., Montreal, refuelling equipment .........eeesseeveee 12,075 
INTERNATIONAL TRADE CONSULTANTS LTD. Ename! & Heating Prod., N.S., airframe components ........6.sccccsccceeecee 100,000 


E.P. Electric Products Co., Montreal, telecommunicotion cable .......6..0esseeee 13,993 


Cable: INTRACO Ertel of Canada Ltd., Montreal, technical publications ............ seveecnseesse 13,600 
Ferranti-Packard Electric Lid., Toronto, aircroft instruments .......-.ceceeeevecee 28,344 
625 Fort St., 1 Leadenhall St. 35 Travesera, Field Aviation Ce., Ottawa, porochute accessories .........cesseceeeceeeucues 32,525 


Victoria, B.C., Canede. London, E.C.3, England. Barcelona, Spain. 


Kennebec Mills, St. Louis De Pintendre, Que., clothing ......6..0cccceeceecece 62,328 
Tele: EV 3.1525. Tele: MH 1264. Tele: 372148. 


Mallory Battery Co., Terento, batteries . 2... 6... cece seer t ee eaeneeecseeens 19,125 












Marsiand Eng. lid., Kitchener, Ont., techmical services ........0ccccsenccasecce 10,000 
Mercedes-Benz Lid., Toronto, tractors .. 1.6.6. cc cree cence eer eneeeestsuseeneeee 106,282 

Menest Excavation, Ville St. Michel, Que., snow removal ........6. cece eeeeeere 14, 
Northern Electric Co., Otfawa, telephone cable ... 2... ccc ccc cetecennereucee 50,214 
Okenegen Helicopters Lid., Vancouver, charter of helicopters .......-..-+seee0e 123,000 
PAUL E. DUPRESNE Peacock Brothers Ltd., Montreal, ships’ machinery ..........seeeecceeeenareeee 71,079 
L G. DAIGNAULT Philips Electronics Ind., Toronto, electronic equipment .........0cececeeseeenes 15,293 
T. & MaAAGAN Ray-O-Vec Lid., Winnipeg, batteries 2.2.2... cece ce cw ean asccerencnwescereces 19,857 
age x Olt Co., Calgary, diesel fuel Gil 2.2... c ccc cee cence enneneeeeee 16,588 


Thomes Metal ind., St. Thomas, Ont., automotive modificotion kits 


DUFRESNE, McLAGAN, DAIGNAULT in eae entree dooning meteriely Cpe sesdeserveccasesscecceseses ts 16,357 





sb OOS E066 eee cibvcbbccetsncece 395,000 

tanderd Aere Engine Lid., Winnipeg, aero engines «2.4.6... ce ccccewceenncecce 10,000 

Scientific Management Consultants ert Electronic Ltd., Alax, Ont., signal ‘generators ......... 66 cee ccceeececuee 61,002 

Cost reduction for monufacturing, service and distributing Seoetter Sect es bid.. Fembreke, Ont., tool onan gsheaseccecedesesuseeseasse a 
. aie hompson cod cs ommu on MOD cocccesvesccesvcsesee . 

, operctions. Organization— Management— Controls. THC (Conede) Ud. Queve, comnveication eqvipment Shaewae bcuccbcbanien 130,489 
ruc td. leodstoc' trai conversion dollies ..scscessssees seeeee ’ 

DUFRESN Mel. AGAN ASSOCIATES Unique Crests itd., lerests, Vitoria aad CON6 ove cecced obec cccsebesod acveses 98,410 

E, 5 are. wean ees ee ay oe“ of ship sessaeaeseneacees renee 
Administrati » Ont radio rian tesseeeseseess 10, 

Labor Relations and Personnel jon ies) id go, 


Contracter Valve > 1 
4455 Sherbrooke St. W., MONTREAL © WE. 7-4217 Jeter th tind ted Wallon. Vid: ieaedeaees Ueenaes ot bane ai. ian & tee Seagull Power Groove installationiin National Research Council, Ottawa. 
8 & H Metol Industries Co., Montreal, supply ond erection of structural steel for tonk 


hanger building—Petewowo, TUNA ik: Ae» 68 when 0 b0SW win edu cdpewec whsesio vase’ e 38,200 





8B & H Meta! industries ea supply and erection of structural steel for tonk ~ 








i *Very High Output tPower Groove. Both VHO and P.G. 
hange: building—Meaford, Ont, . 2. 6c cic cc cee ccc ween ue laceneee 1,31 availatle 550V. 
* Consulting Management Engineers Benchat" ater New eerie 8.c., Lona # ae eee Oi cs vase 30,440 - in 110¥ and - ‘ 
atin Sk a aaioge ae oe CT ees Cian re a, 
t. T. Bristow ttd., Barrie, Ont., heating system—Camp Borden, Ont. ..........0005 24,239 
KCS DATA CONTROL LTD. Seton. een, ae. os Alte., oe ee tae, oe babe teneseeed sa’tae . 
c Forsyth orating monten, or painting—Wainwrig MG. sevceceese ° ‘ 
Electronic Data Processing Consultants Helge Hervest Painting Co., Vancouver, interior pointng—Vancouver ....6650555 19,255 
A. Jonn & Co., Montreal, construction of stores—Petowawe, Ont, sevevecccccecs 152, ’ 
seksi tee MAINE: Ghd es ign Setedlite Aeteaieien: wren A Jann 8 Co... Montreal, onstracton of steroe—Fetowarre, Ont. ---Socssowsses 152778 J. A. WILSON LIGHTING & DISPLAY LIMITED 
SPEED TABULATING AND DATA PROCESSING STAFF TRAINING Somme Weceets So ee tae ee ee en a 280 LAKESHORE ROAD, TORONTO 14, ONTARIO 
TORONTO: 20 SPADINA aD. MONTREAL: 640 CATHCART ST. || Parfitt, Construction Co., Victoria, swimming pocl—Victoria ......-.....csc2eece : District Offices: Montreal, Toronto, Winni Representatives: Eric Ackland & Associates Limited — Vancouver, Edmonton, Calgary 
WA, 4.3381 UN 62077 Poste Construction Con Edmonton, power unit building—Cold Loks, ‘Alte. -<-.. 27724 ° bogs oe peas va . Ps pees: . 





Ruliff Gress Construction Co., Thornhill, Ont., steel garage—Camp Borden, Ont. »» 135,778 , 
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| Trend- Watching, 
Fast Footwork 
Build a Business 


How a coppersmith shop shifted 
with the trends for 106 years to 
become an industry ... | 


By FORBES GILBERTSON 

It takes fast footwork to shift. 
with the business trends over | 
106 years. 

But it pays off. 

Trend-watching and mobility 
pushed Coulter Copper & Brass 
Ltd., Toronto, from a copper- 
smith shop to a full-scale in- 
dustry active in 20 fields. 

Some examples: | 
@ When World War I broke out, 
it became apparent that a great | 
deal of ‘regular coppersmithing | 
business would. be lost. 

The firm volunteered to make 
munitions, and made large capi- 
tal outlays on special equip- 
ment. 

There was no guarantee as to 
how long it would be needed. 
@ With the war’s end, manage- 
ment decided to get in on the 
ground floor of the baby auto- 
mobile industry and put its 
munitions machinery to work 
turning.out automotive parts. 

Automotive equipment today 
makes up a very substantial part 
of the <firm’s output. 

@ The firm kept pace with 
strides in metallurgy, and was 
one of ‘the first to expand into 
stainless steel-and other alloys. 

Company claimed to be the 
first to anodize aluminum, in 
1926. ; 
@ Coulter chalked up another 





first last, year when it complet-}, 


ed Canada's first-pre-fabricated 
aluminum” swimming pool at 
Leaside Memorial Gardens, To- 
ronto. : 

Built by Coultar’s subsidiary, 
Aluminum Swimming Pools of 
Canada Ltd., it‘is said to be the 
first Indoor aluminum swimming 
pool in North America. 

The ’°100,000-gal..- pool -was 
made from 16,000 lb. of alloy 
sheet and plate and 6,000 lb. of 
special extrusions. 

Coulter sees a pool boom, and 
now offers a line of aluminum 
pools ranging in price from 
$2,800 to $80,000. 

Coulter took a year to re- 

search the pool market, expects 
to develop it intensively. 
@ Still moving with the trends, 
the firm struck out in another 
direction in 1958 when it began 
to manufacture marine hard- 
‘ware. 

Coulter today supplies three 
boat builders with hardware on 
an exclusive basis. 





The company’s products also | 
include: 

Automotive and refrigerator 
hardware, brewery and chemi- | 
cal plant equipment, 


| and electroplating. 


welding | the payroll, 


Wooden Ships 


Far from Dead 


Spectal Correspondence 

LUNENBURG, N.S. — The 
heyday of wooden ships is lng 
gone, but Nova Scotians still 
build and sail them. 

The Smith and Rhuland yard | 
here, builder of the great 
schooner Bluenose, still does an 
annual business volume of 
$600,000-$900,000, 


It’s the largest builder of} 


wooden ships in the Maritimes, 
and a stronghold of the old 
skills. 


The yard turns out draggers, 
longliners, small freighters, 
|yachts and a variety of other 
craft. 

There are 65 carpenters on 
plus sub trades 
working on engines, radar, radio 


Henry Gough Booth founded | and other technical installations. 


the firm in St. Catharines, Ont., 
in 1853. 


Anticipating Toronto’s growth | 


as a commercial centre, Booth | 


soon moved his coppersmithing | 


| 


business there. 

Brewery kettles and 
| were among the big sellers then. 

William Coulter began his ap- 
prenticeship with the company 
in 1870, became a master cop- 
persmith under Booth’s guid- 
ance, eventually struck out for 
himself in partnership with 


Septimus Campbell as Coulter 
& Campbell. 

Campbell’s interest was pur- 
chased by his partner’s oldest 
son, William Charles Coulter, in 
1906. 


In ~ 1909, 
the com- 
,pany amal- 
gamated 
with Booth 
Copper Co., 
to..form 
Booth Coul- 
ter Copper 
& Brass Co. 
In 1923, 
the Booths 
sold out 
their inter- 
ests to the 
“Coulters 
and it: has 
been'in the 


W. W. H. COULTER family ever 
since, 


William Coulter became} 
president and his son William | 
Charles Coulter, vice-president. | 

Albert E. Coulter, the second | 


son, left the parent firm to form 


Coulter Manufacturing Co., | 


Oshawa, Ont., in 1931. 

Today, William Walter How- 
ard Coulter, president.and gen- 
eral manager, directs Coulter 
Copper & Brass Ltd.’s varied 
activities. 

He’s also president of Alum- 
inum Swimming Pools Canada, 
and vice-president, Booth-Coul- 
ter Coppersmithing Co., a Mont- 
real affiliate. 

A graduate of University of 


| Toronto in chemical engineer- 
|ing, Mr. Coulter has been with 


the firm since 1925, starting as 
estimating engineer. 
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Company Reports 





Financial 


ONTARIO LOAN & DEBENTURE 
CO., London, Ont., net profit of 
$438,370 for 1958 was 4.5% higher 
than 1957 net of $419,338. 

The year showed substantial 
growth in all departments, President 
Alexander H. Jeffery reports. In- 
crease of'$3,828,447 in mortgages was 
the largest in company's history. 

Part of the increase in earnings 
was due to a non-recurring cash 
adjustment on conversion of Victory 
Bonds into the Conversion Loan, 
and a further amount was com- 
mission and handling fees for at- 
tending to such transactions for 
customers. 

Major portion of this has been set 
aside for payment of tax thereon, 
and to securities reserve on account 
of the drop in market value since 
tLe bonds were converted. 


Annual meeting is Feb. 11, 
1958 1957 
$ 


714,769 35,067,961 


Liabs. to public* .... 3%, 
6,106,968 5,968,598 


Shareholders’ equity. 


‘otal . 
4 Comprises qocutitics, loans on secur- 
ities, deposits and cash. 


sieins papell ha eeaaes o&encoene 
aNet profit reported by the company 


Farm Equir en 


COCKSHUTT FARM EQUIP- 


MENT LTD., Brantford, Ont., con- | 
solidated net profit of $137,450 for | Invests. .............. 
the year ended Oct. 31, 1958, was| ™ycntories ...... 


53.3% lower than previous fiscal | 
year’s ‘$294,417. 

Lowered sales due to “adverse in- 
fluences” unfavorably affected prof- 
fits, Chairman C. G. Cockshutt re- 


ian tomers with previ 
compared ous 
$34,301,907. 


were down 3.3% to $33,181.- 
year's 
Volume of sales to U. S. 


increased 38%, but was off sharply 
in overseas markets. 


President is Fred Rhuland. 


Last year, 18 units were 
built; biggest was a _ 65-ft. 
RCMP patrol boat costing | 
$120,000. 


| tonnage and ship repairs. 


In 12 years this yard has 


launched 29 longliners, the boat 
that has become so popular with 
fishermen. 

Alas! Even stout wooden 
ships have gone modern — and 

| costly. 

Increased use of technical 
equipment today absorbs up to 
50% of total cost. 

For instance, longliners origi- 
nally cost about $20,000. 

Now on the stocks is a 65-ft. 
longliner for Stanley Scott of 
Sheiburne, Estimated cost is 
$40,000. 

It will have two lorans, $2,800 
RCA echo sounding gear which 
detects fish and the bottom, 
radar, hydraulic steering, radio 
telephone and a 210 hp GM 
diesel costing $9,000. 

Close-grained American oak, 
longer lasting than Canadian 
oak, goes into most hulls. 

A 98-ft. dragger could use up | 


to $15,000 worth. - 

U.S. mills also cut exactly to | are low enough to attract U.S. y 
|required dimensions for ship’s | buyers, but a 35% duty on opened branch at Smithers, B.C, 
The fishing industry provides | timber. Canadian mills do not|draggers wipes out any advan- 


stills} the bulk of work both in new | have the necessary gear, and it 


wouldn’t pay to tool up. 
| ‘The shipyard could do this 
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H. SHORT 


“C. SPENCER 


Kenwood Mills Limited has announced the election of Harold Short 
as Chairman of the Boafd. He will be succeeded as President by 
Charles Spencer, who is the senior Vice President of F. C. Huyck & 
Sons of Rensselaer, New York, and who has been closely asso- 


K. DUNLAP S$. HOUSTON 


ciated with Kenwood Mills Limited for many years. Kirke Dunlap, 
for many years in charge of Manufacturing at Kenwood Mills 
Limited, and Stuart Houston, who has been in charge of Office 
os have been elected Vice Presidents. 





and thus money. 


| tage. 


| work, but prefers to save time 


Prices of Canadian-built ships Commerce: 
C. A, BURY, an assistant accountant, 
ictoria, to be manager of 


in yachts: $15,000. 


644% U.S. duty on boats cost- 
| There’s a more attractive ex- ing joie than $15,000, 13% over 
port proposition 


Bank Staff Chonges 


E, L. BURT, an assistant accountant, R. 3 
Bagot & Brock, Kingston, Ont, to be ac-| rice: “Toronto,” to be assistant’ manager 
countant. Business t Department, re- 


en 
CODERRE, formerly accountant, Wel- | ional office, Winnipeg. 


R. 
lington St., Sherbrooke, Que., to be man- 
ager opened bran & D. R. JOHNSTON, to be an assistahit ac- 
vida, a St OTE 0 Ae countant, Port Credit, Ont. « 

A. W. COLLINS, accountant, North Van- E. A. MATHESON, an assistant account- 
couver, to be manager, Lonsdale & Queens, 2%t, Oakville, Ont., to be accountant, Long 
North Vaneouver. Branch, Ont. 








| 


| 
| 





Product development included in- | 
troduction of new haying and til- | 


lage machines. 


A completely new line of tractors | 


was marketed but, due to technical 


delays, supply of them fell behind | 


demand, By Oct. 31, the president 
says, production was running 


» | smoothly. 


Mr. Cockshutt reports that. sub- 
sidiary Brantford Coach & Body 
had another profitable year. Produc- 
tion in subsidiary’s new tractor 
trailer assembly plant will begin 
early this year. 

Transfer of inventory reserve of 
$2,250,000 was made to surplus. In- 
ventory is being brought into a 
more appropriate ratio to sales, the 
president says. 

Although overseas market condi- 
tions continue to be difficult, the 
chairman notes, company is well- 
equipped to advance its position in 
1959 and has budgeted accordingly. 

He anticipates continued improve- 
ment in the North American farm- 
er’s cash position, 


CONS. INCOME ACCOUNT 
Years Ended Oct. 31: 1958 1957 


Common, m.p.v. .. 


es ae. ——_ SHEET 
As at Oct. 1957 





++ 1,078,010 107,120 


Sear « ena.tal $740,072 
Acets. rec, less res. . 10,539,860 11,008,778 
187,000 135,000 


« 17,669,123 21,954,138 


Total curr. assets , 29,088,724 33,837,989 


| Invest. in sub. ...... 21,056 21,056 
Misc. assets ......... 310,129 291,505 
Fixed assets* ........ 10,133,649 8,874,525 

Tetal assets ..:.... 43,025,075 
Bank loans .......... 023,349 6,921,523 


Accts., etc., pay. .... 
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available to meet the growing demands of Canadian business, 





Serving greater 


and greater numbers 
of Canadians 


every Yeah... 4 


TORONTO GENERAL TRUST 


77th Annual Report 


The personal trust services offered by Toronto General Trusts are based on the group 
judgment of officers with long experience and are specially organized to protect and 
administer personal assets of all kinds. A wide range of additional services are ‘also 


1958 was a year of continued growth and development. 


Capital and Reserve Fund 
Net Profit after Taxes 
Savings and Investment Certificates 


Estates, Trusts and Agencies 


Total Assets under Administration 


1958 
6,800,000 
426,876 
69,357,023 


471,165,061 
547,688,474 


Increase 
300,000 
16,483 
11,135,608 
21,965,684 
33,218,143 


TGT service has stood the test of time. We invite consultations on your trust needs. 


President 
C. C. CaLviN, Q.c. 


ARTHUR 


Vice-Presidents 


L. BisHop 


ISAAC PiTBLADO, Q.C., LL.D, 
(Winnipeg) 


Vice-Pr 
General 


Dona_p K. Tow, 0.8.£., E.D. 


‘sident and 
Manager 


Cuartes S. BAND 
Evcar G. BURTON, C.B.E. 


C. Gorpon CocksHUTT 
(Brantford) 


MONTREAL 


OTTAWA 


BOARD OF DIRECTORS 


G. Gorpon GALe 
(Ottawa) 


J. DOUGLAS GIBSON, 0.B.E. 


J. Roy Gorpon, LL.p. 
(New York) 


Hen. E. W. Hameer, 
C.M.G., LL.D. 
(Vancouver) 


Hon. A. C. Harpy, P.c., Q.c. 
(Brockville) 


Witutam C. Harris 


Hon. Roy L. KeLtock, 
Q.C., LL.B, 


ArTHUR KELLY, @.C, 

Wa ter C. LaIpLaw 
Gorpon C, LINDSAY, C.B.E. 
J. K. MACDONALD 


C. H. MACLAREN, 
C.M.G., D.S.0. 
(Ottawa) 


A, Bruce MATTHEWS, 
C.B.E., D.S.0., E.D, 


Donatp A. McINTOSH, Q.¢. 


HuGu E. O'DONNELL, Q.C. 
- (Montreal) 





Gorpon P. Oster 
(Winnipeg) 


Norman S, ROBERTSON, Q.c. 
Ruys M. SALE, LL.D. 


E, HaRoLp TANNER, 0.B.E. 
(Calgary) 


W. G. WATSON 


F. G. WINSPEAR, F.C.A., LL.D. 
(Edmonton) 


Hon. Ropert H. WINTERS, 
P.C., LL.D. 


DONALD K. TOW, 0.8.£., E.D., General Manager — 


THE TORONTO GENERAL TRUSTS CORPORATION 


WINDSOR 


WINNIPEG 


REGINA 


SASKATOON 


First Established Trust Company in Canada. 


CALGARY 


EDMONTON VANCOUVER 
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HEN Sir Winston 

Churchill retired from 
active politics, although re- 
maining a member of the 
House, he vowed that under 
no circumstances would he 
take on any more responsi- 
bilities. 

But this week he broke his 
vow by agreeing to be the 
first president of the Victoria 
Cross Association. 

The man who did the per- 
suading was Brigadier Sir 
John Smyth, VC, MC, MP 
who looks like a rather tim- 
orous curate and speaks with 
a gentle voice. 

Yet he worl the Victoria 
Cross in World War I by tak- 
ing on a task in cold blood 
with the odds of survival 
1,000-to-one against. 

Not content with that he 
fought in World War II and 
won the Military Cross. 

In a world of changing 
values those magic letters 
“VC” retain their integrity 
and their unblemished glory. 

Therefore it is fitting that 
Sir Winston Churchill should 
be chosen as its president. 

His vaulting spirit will be 
talked @f as long as human 
courage exists. 
replacing Mr. J. M. . * x 

It is all to the good that 
the Queen Mother is to pay 
a visit to Rome despite the 
existing political troubles in 
sunny Italy. 

Probably the Italian gov- 


PLATE AND SHEET 
METALWORKING MACHINERY 
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8-16 Avenue Rd., Toronto 
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NEW DIRECTOR 


TAYLOR, PEARSON and CARSON 
(CANADA) LIMITED 
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JOHN A. McMAHON 


Mr. H. E. Pearson, President, is pleased 
, fe announce that Mr. John A, McMahon 
yi ef Vancouver has joined the Board of 
Directors of Taylor, Pearson and Carson 
(Canada) Limited, 
Taylor, deceased. 
i Mr. McMahon is President of Inland 
j Natural Gas Co. lid. and Subsidiary 
Companies; also a Director of British 
Pacific Insurance Company, Western 
Copper Mills Ltd. and Van-Tor Oils and 
Explorations Limited. 
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| typing in 3! 

i Her boss never realized how good a typist he had 

: until he bought that new Smith-Corona ELEcTRIC! 
Now she breezes through reports, letters, forms— 
turns out the crispest, cleanest work he ever saw. 

; The secret? Smith-Corona’s exclusive Keyboard 


Slope, Cushioned Key Action . . . a dozen features 
only the Smith-Corona E.Lectric offers! 


Have your Girl Friday mail the coupon for full 
information on this amazing new typewriter. Prove 
for yourself—the Smith-Corona ELECTRIC gives you 
typing at its fastest and finest! Available in a choice 


of colours. 
Smith-Corona 


nats MREXVED EOR SPEED 


a 









SMITH-CORONA (CANADA) LIMITED 


AE CREPE TM OOM I 


Ask to see our new Type Selector Book, 
showing 50 distinctive type styles now available, 


Bee ee eB eS eSB SB eS ee ee eee ee 
SmiTH.CORONA (CANADA) LimITED, 
Box 60, 30 BertrandAve., Toronto 13, Ont. 
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Send me illustrated folder on the new Smith-Corona Office 
Electric Typewriter. 
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ernment will have fallen by 
the time ithe Queen Mother 
arrives there, but the Italians 
will be neither dismayed nor 
depressed, 

They had a taste of the 
other thing when, under 
Mussolini, there was no 
democratic method of getting 
rid of government by dic- 
tatorship. 

These are active days for 
Britain’s Royal Family. There 
are so many dictators in the 
world and so few royalties 
that the Queen, the Queen 
Mother, the Duke of Edin- 
burgh and Princess Margaret, 
are in steady demand. 

+ * * 

Now let us turn to the 
realm of speed. The whole of 
U. K. was shocked and griev- 
ed when its young _blond 
motor racing champion, Mike 
Hawthorn, was killed. 

It might not be a bad idea 
if the British government im- 
ported some road planning 
experts from Canada. 

The new Preston motor- 
way, opened in December, has 
now been closed because 
crevices and ripples had been 
caused on the surface by 
frost. 

Water, which seeped under 
the surface of the highway 
down to the foundations, 
turned to ice and pushed up 
the macadam and asphalt 
finish. 


Success Story 


Now for a success story. 

The handsome, debonair 
Sir Hartley Shawcross, who 
was attorney-general in the 
Socialist government, and 
who recently visited Toronto, 
has been made a life peer by 
the prime minister’s recom- 
mendation. 

Everything Shawcross 
touches turns to gold and 
glory. 

Not only is he handsome 
and elegant, but he possesses 
a melancholy’ smile which 
matches perfectly his rich 
musical voice. 

As a young man he was at- 
tracted ‘by. the humanity of 
Socialism although he was 
doing very well under the 
existing capitalist system. 

Now he has embraced cap- 
italism in practice if not in 
spirit. 

His income from the Shell 
Oil Co. and other sources 
must exceed £25,000 a year 
but by the time he pays his 
tax and super-tax there will 
not be a great deal left. 

However, he will now be 
entitled to £3 a day attend- 
ance money at the House of 
Lords, providing he turns up 
and punches the clock, or 
whatever device records the 
attendance: 
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Financial 


BRITISH MORTGAGE & TRUST 
CO., Stratford, Ont. (formerly Brit- 
ish Mortgage & Trust Corp. of On- 
tario) net profit of $187,324 for 1958 
was 9.2% higher than 1957's $171,- 
469. 

Guaranteed investment certificates 
increased $3 million to $17.5 million. 
Biggest proportion of the increase 
was invested in mortgages. 

In November company increased 
interest on savings deposits to 34%, 
calculated on the half-yearly mini- 
mum balance. 

Managing Director W. P. Gregory 
states that company is faced with 
“a tightening squeeze on profits,” 
and adds that mortgage rates are 
“already as high or higher than we 
like to charge.” 

Company’s interest on its certifi- 
cates fell from 5% to 4%, and rose 
to 5% again by Jan. 16, 1959. 

Another $100,000 was added to 
general reserve fund, bringing it to 
$1.5 million. Special reserve for 
mortgage losses was increased by 
$58,334 to $201,108. 

Company acquired a site in Strat- 
ford, Ont. for its new head office 
building. It is hoped that construc- 
tion will begin early in 1960 

An extra payment of $2 per share 
was made along with usual half- 
yearly dividend Jan. 2, 1959. 

1958 1957 


$ $ 
Liabs. to public, ete:* 26,355,506 22,232,861 
Shareholder’s equity . 2,825,078 2,663,401 
*Secured by: 
Mises. & sis. agree. wee aes ome 
Office premises . . 35,917 
Liqu: . assetss ...... 958, 
ND en cw ecb vad 29,180,584 24,896,268 
Phan A stocks and — 
— account ...... 
OD OE edigie ce gene 
Earned per sharet . $17.97 $16.67 
BE, esas eudn'cgs «,b00+ 8.0 00 8.00+3.00 
tBased on 10,426 shares 1958 and 
10,285 shares in 1957. 


Hardware 

N. SLATER CO., Hamilton, Ont. 
consolidated net profit of $512,846 
for the year ended Oct. 31, 1958, 
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‘porary condition. 


1,531,673 1,098,710 | M: 
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Letter from London 


-It might not be a bad idea 
if Britain imported some 
road planners from Canada... 





Once the British start ex- 
™“temporizing there is no stop- 
ping them. Not content with 
creating life peerages it is 
now decreed that peeresses 
in their own right, numbering 
about two dozen, will also be 
allowed to sit in the Upper 
House. 


Well, we shall see what we 
shall see. 


It has yet to be proved that 
all these innovations and al- 
terations will add dignity and 
strength to the U. K. Parlia- 
ment. 


And the House of Commons 
might take it into their heads 
to hold up this legislation for 
the peeresses. 


Monty is Silent 


At last Field-Marshal Lord 
Montgomery is silent. 

For weeks on end the ser- 
ialization of his memoirs in 
the Sunday Times, plus his 
weekly appearance on tele- 
vision, engrossed the nation 
and helped to empty the 
cinemas. 

Yet in his final appearance 
he seemed to be surprised 
and. crushed, by President 
Eisenhower’s failure to make 
any reply to two goodwill 
messages sent to the Presi- 
dent by Monty. 


“He is; a great and good 
man,” said Montgomery, “and 
I would not have hurt him 
for anything.” 

All that Moritgomery said 
in his talks was that Eisen- 
hower’s mistakes of judgment 
and his failure to take 
Monty’s advice, resulted* in 
the prolongation of the war 
by six months and allowed 
Russia to seize the spoils of 
victory. 

It would be interesting to 
know what Montgomery 
would regard as something 
really unpleasant and wound- 
ing. 
















































Money on Mac 


The stock market is under- 
standably hesitant and appre- 
hensive. 


The golden sun of Harold 
Macmillan’s popularity has 
turned to a somewhat green- 
ish color, 


There is no logical reason 
for this except some season- 
able unemployment and the 
fact that Britain is in the grip 
of an unusually. unpleasant 
winter with all attendant 
discomforts. 


The chigt reason is that the 
popular press which did so 
much to build up Macmillan 
as the premier sans pareil is 
now picturing him as a lead- 
er who is not facing reality. 
Hugh Gaitskell, as leader of 


was 7.7% higher than previous fiscal 
year’s $475,991. 

“Over-all sales were maintained 
during the year,” President C. W. 
Cassels says. 

Mr. Cassels reports that wholly 
owned subsidiary Stamped & Ena- 
melled Ware Ltd., Hespeler, Ont., 
added to parent’s profit -position. 

Capital expenditures totaled 
$116,641. 

Hamilton plant’s . 10,000 sq. ft. 
addition (scheduled for completion 
in January) is to be used for pro- 
duction of new items of the elec- 
trical apparatus division. 

Inventory was reduced by $523,- 
350. Mr. Cassels terms this a tem- 


Annual meeting is Feb. 11. 
CONS. INCOME ACCOUNT 


Years Ended Oct. 31: 1957 
Net oper. inc ....... $1, aa 734 $1,121,623 
a —-. on sale j 
& secs, ..4. 17,316 2,421 
Net ‘ae «+seecee 1,125,050 1,124,044 
Less: Deprec. ...sccoe 187,740 191,182 
Income taxes ...eces 424464 86. 456,871 
Net profit hanesse eee 512,846 8=— 475,991 
Pref. divd. .... 17,916 18,933 
Com. divds. ........ 150,000 150,000 
Surplus for year ..... 344,930 307,058 
Earnings per Share and Dividend Record: 
Earned ..... $71.72 $53.30 
oodepediagete 2.12 2.12 
Com.: Earned ..... 3.30 3.05 
Se eooksnavas 1.00 1.00 
Shares o/s as at Oct. 31: 
Pref. $5 oper. ...... 7,151 8,831 
Com., M.p.v. ........ 150,000 150,900 


oSabes — BALANCE SHEET 
As at Dec. 31: 1958 1957 
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TWINDOW 





solves many 
problems... 


and a Twindow-equipped 
building is worth more 
when it’s built—stays 
up-to-date longer too! ——,, 


For skyscrapers and for development houses 
architects and builders are turning to Twindow*. 
These progressive planners say Twindow is the ideal 
glazing for all windows in the Canadian climate. 
Because it offers amazing insulating properties 
Twindow makes even the largest glass areas entirely 
practical. (See heat transfer chart below). 


SAVINGS IM HEAT TRANSFER OVER SINGLE GLAZING (Some thickness gloss) 


AIR 
SPACE 
% ° 


THICKNESS 
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%” 
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“Y%* 





SAVING 
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Twindow has proved such an attractive feature that 
today entire housing developments are being built 
with Twindow throughout. 


°T.M. Reg. 





the Opposition, has seized his 
opportunities, and even 
Aneurin Bevan who seemed 
to be hibernating all winter 
has turned up With a glow of 
confidence on his face. 

The Astor family’s Sunday 
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THE FINANCIAL POS*r 


Han’ Bay Ol Bldg, Calgary, Abra 


MANY “EXTRAS" 


The ‘insulating properties of Twindow substantially 
reduce heating and air-conditioning costs. This is 
an important plus when selling or renting a property. 
The buyer can appreciate the extra comfort, economy 
and realizes that Twindow indicates a building of 


superior quality. 
Twindow allows full use 
of the complete floor area 
right up to the window. 
In addition Twindow pro- 
vides clear undistorted 
visibility summer and 
winter. 

These many “extras” are 
tangible proof that a 
Twindow-equipped build- 
ing is worth more when 
it’s built and stays up-to- 
date longer too! 


For full details contact your Twindow distributor today. 


Observer openly ridicules the 
prime minister without actu- 
ally supporting the Socialists, 

The Observer does, how- 
ever, pillory the present Par- 
liament for its lack of color 
and its general second rate- 
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‘STEEL CHANNEL 


PLASTIC SEAL 


Twindow is sold 
exclusively in Canada by 


CANADIAN {] prtsBuRGH 


INDUSTRIES LIMITED 


50 branches coast to coast 


ness — and some of the 
strictures are deserved. 

I am still certain that ‘when 
the sickly green sun changes 
to its proper golden glow 
people will begin to rally 
once more to the banner of 
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Mae the Immaculate. 

Until the general election 
has been held and the verdict 
declared we must be pre- 
pared for alarums, excursions 
and noises off. But my money 
is on Mac. 
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product he buys? 
ness. 


wants until he 


doesn’t buy. 


Telling the story of Canada 
to Canadians 


ently or better. 
@ Higher 


"Stop worrying- 
it's sealed with 3 
Bulldog Gumming|!" pew 
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Take the mike... dictate... and suddenly you'll 
realize that electronic dictation has come of 
age ... that any other dictating method is now 
old-fashioned! 


You'll see how 70 years of experience in 
office correspondence—plus McGraw-Edison 
continuing research—have made this M-E 
Voicewriter the finest dictating instrument ever 
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_ Edison Volcewriter 
i 
: 


How can small business suc- 
cessfully compete with the big 


How ‘can you improve your 
product to cash in on increased 


Do you really know your cus- 
tomer — the man who is now 
more selective, more sophisti- 
cated, more demanding of the 


J.D. Orr, president, Orr Asso- 
ciates Ltd, Toronto has studied 
these and other important ques- 
tions facing small business. His 
research may help your busi- 


By J, D. ORR 

You don’t ask your customer | represents 
to design your product, 
He doesn’t know what he| himself. 
is confronted 


There are four main points 
which must be remembered in 
creating your product, 
@ Increased function: 
the product do more things than 
it did before, or do them differ- 


performance 
Make your product more reli- 





Don’t Lose Sight 


Of Your Custome 


Here’s how small business can 
compete with the big fellows... 


ucts. 


terials, 
parts and so on. 
@ Improved appearance: 


sales, 


visually, 


Making 


small companies, 


But four out of five failures 
are made by small companies, 

This is not because new de- 
velopment goes hand in hand 
with higher failure incidence 


level: 


automatically. 
was 


orientated. 


Remember, your 


tributor problems, 


uct 
demands. 


simply buys 
product. 


was in the past. 





Now—electronic dictation comes of age through McGraw-Edison's inventive heritage 


built. Its features? All you would expect to find 
in the finest .. . and then some! 


Think we've exaggerated? We offer you a 
friendly challenge to “take the mike” and see 
for yourself. Call your nearby Edison Voice- 
writer representative now, or write us at 32 Front 
St. West, Toronto, Ont. Once you take the mike 
- +» your talk will be our best sales talk! 





able, safer, easier to use, to 

maintain, to repair, to clean. 
In other words, offer basic im- 

provement over existing prod- 







@ Lower cost. Not just by de- 
tail or isolated analysis, but 
through thinking creatively. 
New arrangements, new ma- 
elimination of excess 


Milk Pools May Be Near 





To Meet Future Demands 


From Our Own Correspondent 
CALGARY—An over-all co- 


may be shaping up in the future. 

Delegates representing 36 
member associations were told 
this at a convention here of the 
Dairy Farmers of Canada. 

Dr. H, H. Hannam, president 
of Canadian Federation of Agri- 
culture, said some form of pool- 
ing may come sooner than 
expected. 

By 1970, it is estimated Can- 
ada will need 23 billion Ib. of 
milk to meet butter, cheese and 
fluid milk consumption. 

To meet this demand an in- 
crease of about 36% of milk 









































The 
look of your product can offer 
pride of ownership and win 
preference, or it can set up a 
friction which is a barrier to 


The appearance of a product 
the integrity and 
character of the manufacturer 


; : 7 If a quality product then it 
with it and either buys or he) should give that impression 


Nearly all of the new prod- 
uct concepts or innovations and 
basic improvements over the 
years have been consistently the 
work of the product engineer in 


It’s becatise most of the work 
not constantly customer 


customer 
really doesn’t care about your 
plant problem, what equipment 
you need to make the product, 
how your plant is laid out, the 
trouble you had in naming your 
product and planning your ad- 
vertising, or your sales and dis- 


Unless, as a result of these, 
the result is an inferior prod- 
which doesn’t meet his 


Even then, he still isn’t in- 
terested in your problems, He 
someone else’s 


The customer today is not in 
the same frame of mind that he 


He is now more selective, 
more sophisticated, more de-}| 
manding of the product he buys. 

The successful manufacturer 
must take into consideration at 


supply would be required. 

A resolution by W. G. Tilden, 
of Harriston, Ont., urged dairy 
farmers to refrain from going 
into any unusual expansion of 
milk production to avoid pos- 


each stage of his operation, the 
characteristics of the people he 
wishes to sell] and what they 
want and expect from his prod- 
uct. 

We have often been asked the 
question: “Why can’t we take 
the best features of our com- 
petitors’ products and incorpo- 
rate them into our own superior 
product?” 

The answer to this is plain. 

First, there is the basic 
assumption that the best fea- 
tures which could be incorpo- 
rated into a product are on the 
market, and satisfy all the needs 
and desires of the customer, 

Secondly, the engineer exam- 
ining these competitive products 
is in a position to judge which, 
to the customer, are the best 
features, 

The fallacy of this design 
method is obvious, since, were 
this to be true, progress would 
stagnate and the engineer who 
does follow this plan could 
never be a leader. 


He is always behind creative 
competition. 

The outstanding fault, how- 
ever, in this approach, is that in- 
stead of comparing each com- 
petitive product as to how it 
satisfies the existing and pos- 
sible future needs. of the user, 
the study merely compares one 
existing product to another 
existing product, from an engi- 
neering standpoint, 

Yet, this is being done every 
day, and is probably why four 
out of five new products reach- 
ing the market fail. 

In small companies, this oc- 
curs most frequently. 

Product planning, properly 
carried out, and which never 
loses sight of the ultimate user, 
is a successful procedure for 
small companies. 

In these companies, several 
area heads will be represented 
by one person. 

‘For instance, in most small 
companies there is at least sales, 
engineering. and plant repre- 


From Our Own Correspondent 


LETHBRIDGE — Plans for 
the largest acreage of sunflow- 
ers ever attempted in Canada 
are under way in southern 
Alberta. 

Western Canada Seed Proces- 
sors Ltd. aims at 150,000 acres 
under contract for the vegetable 
oil extracting plant to start in 
North Lethbridge in July. Sign- 
ing of contracts with farmers 
started on Jan. 28. 

Most of the anticipated har- 
vest of sunflowers will be pro- 
cessed into vegetable oil and 
meal for livestock feeding pur- 
poses. 

Planned as a $4 million dollar 
venture that will include a $2.7 
million oil seed processing plant, 
the company has sold more than 
$1.3 million worth of its stock. 

Hugh H. Michael of Leth- 
bridge,’ vice-president of the 
company, told FP: 

“This sunflower crop is an 
entirely new venture on a latge 
scale for Alberta and could re- 
turn farmers in the neighbor- 
hood of $8 million for this year’s 
production.” . 

Last year, in preparing for 
all-out effort with the crop in 





Company to Guard 
N. B. Forests 


Special Correspondence 

SAINT JOHN — Forest Patrol 
Ltd. has been formed with head- 
quarters here to protect New 
Brunswick’s forests. 

The company has one plane but 
Will add additional aircraft and 
a helicopter later. 

Letters patent have been grant- 
ed to Francis E. Atkinson of 
Fredericton and two other Fred- 
ericton residents. 

Company will carry on aerial 
Pest and fire patrol and aerial 
Photograp! 


seeds entering Canada to re- 
place butterfat. 

@ That support price for spray 
process skim-milk powder be 
15e a Ib. and for roller-pro- 
cessed powder, 13c. 





sented, with the management 
either included among these, or 
ful product planning committee. 
resent " 
function quite adequately with 
some training. Here lies the 
danger. 

pletely objective in approach 
and analysis, with the emotional 


element entirely removed. 


up designing a product to suit 


Southern Alberta Farmers Aim 
At Record Crop of Sunflowers 


sible injury from surpluses. 
Resolution was passed. 

Other resolutions passed: 
@ That the federal government 
be requested to continue butter 
price support at not less than 
64c Ib. and that consideration 
be given that the carrying 
charges be added to the resale 
price of government-held but- 
ter. : 
@ That government subsidy for 
export of whole-milk powder 
be at least 10c a Ib. 
@ That larger quotas with the 
U. S. be negotiated for mature 
cheddar cheese. 
@ That efforts be continued to 
have a substantial duty applied 
to edible oils or oil beating 















Sales or management can rep- 
the market research 


Sales must learn to be com- 


If not, the engineer may end 


John Done, purchasing agent of 
an important account the com- 
pany wants, and completely 
miss the mass market, 

On the other hand, the engi- 
neer, for his part, must realize 
that this information, properly 
used, will further improve his 
role in designing a successful 
product. 

Before the engineer puts a 
line on paper in the product de- 
sign project, there is a basic 
minimum information he should 
have about the market and cus- 
tomer. 

This must be accurate, un- 
biased, complete and specific. 

After a product has been 
selected for improvement, here 
is the essential information re- 
quired: 


@ What is the annual volume of 
this type product sold in our 
market? 


@ What is our present share 
and estimated fair share? 


@ Who are our competitors? 
List in descending order of im- 
portance. 


@ What do customers of this 
type product really think of our 
product, and our competitors’ 
preducts, 


@ Have competitors’ products 
been studied carefully from the 
viewpoint of the user? 

Without this information you 
know less about the market 


1959, southern Alberta farmers 
raised commercial sunflowers 
under contract on 4,500 acres. 

Their yields averaged 1,000 
Ib. of seed per acre and the 
farmers were paid a flat con- 
tract price of 5c Ib. 

Contracts now being issued 
stipulate that farmers will re- 
ceive an initial price of 3c lb. 
for their sunflower seed, then 
an interim payment and ulti- 
mately a final payment. 

A high oil content and strong 
market prices for oil and meal 
could bring farmers more than 
5 ‘or 6c lb. for their 1959 
harvest. 





SP ANNOUNCEMENT See 


CONFEDERATION LIFE 
MANAGER 





PAUL MORGAN, C.L.U. 


Cenfederation life Association Gnnounces 
thé appointment of Paul Morgon, C.L.U., 
as divisionol manager of its Teronto- 
Nerth branch. Mr. Morgan is a graduate 
in law of Oxford University and has his 
master of commerce from the 
University of Toronto. Latterly he hes been 
associcted with the company's egenty 
management! training program. 





portance to the customer or user 
among such factors as price, 
performance, maintenance, ap- 
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WORTHINGTON (CANADA) APPOINTMENTS + 








E. W. WHEATLEY 


J. A. FULLER 
H. D. Allen, General Sales Manager of Worthington (Canada) Utd., has onnounced the following 


R. L. HANDY 


appointments. J. A. Fuller has been nomed Assistant General Soles Manager; and E. W. Wheatley, 
Toronto District Sales Manager. R. L. Handy bas been appointed Assistant Toronto district manager. 








than your potential customer. 

@ Is there an unsatisfied need 
the customer or user or both 
have with regard to the product 
use in general? If so, what is 
it (are they)? 


@ What is the real relative im- 


: oo pearance, installation, repair, 
in addition. cost of use, etc. PARTNERS: 
This is enough for a success-| Remember, when we are W. L. GORDON G.P.CLARKSON 4. A, LOWDEN £. 8. CHOWN 


dealing with customers, we need 
to be objective in sorting out 
these various factors, 

It is seldom what you think 
is important. 

It is not necessarily what 
really isn’t important in actual 
use. 

It’s often what he thinks is 
important that makes a success- 
ful product, 


ONLY TCA 

FLIES YOU 
NON-STOP 
TO FLORIDA 


G. B. BAILEY 
G.B. DONALDSON 
R. 0, MOORE 

6.5. SINCLAIR 


R. P. BODDY 

©. L. GORDON 
H.W. ROWLANDS 
A. N. STEINER 

©. B. WATSON 


4. A. BROWN 

HM. B. GUILFOYLE 
R. J. SHIRLEY 

®, MJTURNBULL 


CONSULTING PARTNERS: 


4. D. WOODS R. PRESGRAVE 


TORONTO 
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2! FLIGHTS WEEKLY 


AT PEAK OF SEASON ay 
DIRECT TO TAMPA. GATEWAY TO ALL FLORIDA 


ONLY GI ove war ronone-ronen 
FLY NOW-PAY LATER IF YOU WISH 


Better service than ever to Florida this year! Fly by Super G Constellation 
direct to Tampa, most convenient centre for the Gulf Coast. 

Good Miami connections. Tourist round trip, Toronto to Tampa, is only $122, 
with complimentary hot meals; refreshment service available. 

Luxurious First Class service, $164 return, if you prefer it. 


FREQUENT FLIGHTS TO NASSAU, JAMAICA, 
BERMUDA, ANTIGUA, BARBADOS AND TRINIDAD 


There are through services to all these delectable islands from Toronto — 
non-stop to Nassau and Bermuda, no change of plane to any of them! 

New this season is the TCA service to Antigua, colourful outpost of the Leeward 
Islands. Only TCA serves so many resorts in the South, direct from Canada. 


TOURIST ROUND-TRIP FARES FROM TORONTO 

WASSAU ‘160% ‘162 | ANTIGUA ‘2414 m "24 
JAMAICA '227"'m'222 | BARBADOS *206%u/90! 
BERMUDA ‘141%! 9 14 | TRINIDAD °32500 m 4928 


CALL YOUR TRAVEL AGENT OR 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


/ 





Canadian industriai stocks are 
strong with ‘indicators pointing 
into new high ground. 

But brokers still expect Wall 
Street to give the leadership. So 
far, despite several quick flurries, 
U.S. issues appear to be holding 


Penny mining and oil issues are 
busy. Several companies are com- 
pleting financing arrangements 
and laying plans for stepped-up 
exploration and development 
activity. Key among the mines 
is the strength in copper which 
jumps one cent to 30c U.S., 29c 
in Canada. 

* 


W. D. BENSON, R. Moat & Co. 

(Montreal). 

In spite of the many uncer- 
tainties which confront us as we 
enter the new year 1959, there is 
accumulating evidence that: 

1. The economic recession of 
1958 is over. 


” 2 


2. Spending on durables by the | leaders 


individual will expand. 

3. Wages will rise in spite of 
growing resistance on the part of 
the employer. 

4. Expenditures by industry on 
equipment and inventories will 
tend to rise. 

5. Government outlays will not 
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Canadian Aute Production : 
Company Reports — ore ee 


Nearly 300 DHC-3 Otter aircraft 


to ensure @ sound investment 
backlog and suitable representa- 
‘tion in issues with better than 
average potential. 

Viewing the market as a whole, 
subject to technical adjustments 
we are in a season of over-all 
growth which normally expands 
fromm December into March, and 
we are supported by a strong 
economic background with pros- 
pects of earnings expansion. 

Therefore, I submit that with 
dollar averaging of institutional 
buyers likely to continue and 
with a strong bias towards infla- 
tion, that while corrective reac- 
tions of up to 10% must be 
allowed for, providing trading 
opportunities for the nimble, a 
change in the basic upward trend 
remaine improbable. 

> . . 


ARNOLD G. PLAXTON, Inter- 
city Securities Corp. (To- 
ronto). 

The good business prospects for 
1959 and the great concern with 
inflation expressed by business 
in almost unanimous 
chorus have maintained strong 
bullish sentiment for equities. 

It is possible that undue empha- 
sis is placed on the inflation theme 
rather than that of increased 
productivity and employment. 
Efficient production is, after all, 
the best cure for high prices, and 


Iron and Steel 


DE HAVILLAND AIRCRAFT OF 
CANADA LTD., Toronto, net profit 
of $1,049,189 for the year ended 
Sept. 30, 1958, was 34.8% higher than 
previous fiscal year’s $778,408. 

Increased profit is the result of 
including substantial adjustments 
relating to earlier years, Vice-Presi- 
dent & Managing Director P. C. 
Garratt reports. 

Highlight of the year, Mr. Garratt 
says, was the first flight of com- 
pany’s new twin-engined utility air- 
craft, the DHC-4 Caribou, in July. 

A limited number of this aircraft 
has been ordered for evaluation by 
the U.S. Army and Canadian Army. 

A production line is now in opera- 
tion, with regular deliveries sched- 
uled from February. Total invest- 
ment in this project to date is more 
than $10 million. 


Although sales prospects are 
“most encouraging,” and company 
expects world-wide interest in the 
Caribou to develop, profits are not 
anticipated in’ the early stages. 

Civil sales continued on a re- 
duced scale, Mr. Garratt says, due 
to credit problems at home and 
abroad, and the unsettled inter- 
national situation. 

Some 1,300 DHC-2 Beaver aircraft 
(mostly .the military version for 
U.S. forces) had been delivered by 
year-end. Orders for this type are 
on hand through most of 1959, Mr. 
Garratt states. 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


were delivered, mostly to the U.S. 
Army. Production of this type will 
be continued through 1959. 

Company reports on schedule pro- 
duction of its CS2F-1 Tracker air- 
craft for the Royal Canadian Navy. 
Completion of present order is ex- 
pected by mid-1960. This aircraft is 
a design of the Grumman Aircraft 

Corp., and is built 
under license. 

Business of the engine division 
was reduced by 90%, and it is now 
functioning as.a department of the 
aircraft company. 

De Havilland engines, both jet 
and piston, and de Havilland propel- 
lers and ancillaries are under over- 
haul, Mr. Garratt says, but the work 
volume is “relatively small.” 

He adds that the guided missile 
division is operating on “a greatly 
reduced scale” since termination of 
work on the Sparrow II missile. A 
number of projects are in hand, he 
says, with sufficient work to keep 
essential personnel busy. 

Mr. Garratt reports that contracts 
for the guided missile division’s 
1959 program are in “active nego- 
tiation.” 


_ Capital expenditures for addi- 
tional plant equipment totaled 
$350,000. 


De Havilland’s offer to purchase 
plant and equipment of Fleet Manu- 
facturing Ltd., Fort Erie, Ont., was 
rejected by Fleet shareholders. 

Company’s current space require- 
ments have been met through vari- 
ous arrangements without this facil- 
ity, Mr. Garratt notes. 

He expects that normal earnings 
will be absorbed in the present fis- 


CONSOLIDATED DENISON 


MINES had a net profit of $9,556,113 


oxide output in the year climbed to 
$42,333,537. 

After a slow start, the mill rate 
was gradually pushed up to the 
6,000-ton capacity over the year. A 
total of 1,897,870 tons were treated 
(5,101 tons daily) with recovery 
averaging $22.30 per ton. 

Operating costs were driven down 
from the January average of $12.71 
to the December level of $10.01 per 
ton. The average for the year of 
$10.77 was made up of $3.02 for 
development, $2.38 for mining, $4.17 
for milling, and $1.20 for mine ad- 
ministration. Emphasis in 1959 will 
be in pushing costs lower. 

During the year $9 million of 
funded debt was retired and a $2,- 
642,000 bank loan was repaid, Since 
the year-end an additional $1.8 mil- 
lion of bonds have been purchased 
leaving a $4.2-million balance due 
in 1959. 

Still before the courts and not 
reflected in the accounts is a suit 
filed against the company by Perini 
Ltd. The suit claims $2,745,015 as 
funds owing under contracts. Den- 
nison has filed counterclaims of 
$5,802,173. 

Actual ore reserves are not given, 
but the report states that they are 
sufficient to maintain a daily op- 
eration of 6,500 tons “for several 
decades.” 

Stress is being laid on the early 
establishment of continuing long- 
term markets for the company’s out- 


Buick 2... ccccccccsccce 
Chevrolet eee eeeeeeee 
Oldsmobile ......ee000% 
Pontiac shew e eee eeeeeee 


Ford: 


Bdedd .cécowecccedsose 
Ferd ..rvcccvasvooseves 
MOTCUTY cccceccccosess 


Chrysler: 


Chryelr cbs cceesiocte 
Desoto eee ere eeeeeeee 
Dodge 


Plymouth .oceseccesuee 


TRUCKS 


Studebaker-Packard: 
Studebaker .....eeesecs 
Total cars 2... een ees 
General Motors .....+06 
GE ies 0 tiv ae coesececs 
Chrysler ..... edecccese 


International .......4+% 
Total trucks ......0545 


Total cars, trucks .......... 
Source: Canadian Automobile Chamber of Commerce. 
*No production due to strike not settled until Jan. 28. 


INCOME ACCOUNT* 
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253 
3,937 
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2,110 
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421 
90 
1,201 
928 


2,640 
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3,296 
1,074 
386 
267 


5,023 
34,790 


1,683 
7,861 
1,321 
5,018 


15,883 


113 
4,086 
432 
1,558 


6,189 


354 
129 
2,737 
2,678 


5,898 


265 


28,235 


2,390 
1,166 
529 
777 


4,862 
33,097 





shares of Consolidated Discovery | up-to-date automatic processing and 
Yellowknife and participations in| packaging equipment. 
Alberta oil acreage. 4 


INCOME ACCOUNT 


Years Ended Oct. 31: 1958 
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PuRCHASING AGENT CowAN 
likes good service, gets it. 


Emco Limited, London, Canada 





BELL TELEPHONE CO, OF 
CANADA has issued 15,542 shares 
under the employees’ stock plan 
since Dec. 29, 1958, raising num- 
ber of shares outstanding Jan. 28 
to 18,199,498. 





OTTAWA GAS APPOINTMENT 
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Highland Dairy, 5% pfd.... .... 40.00 Dovt 3 70 Maree 1 g | Atlas Steels....5 "67 116 ... 110 | Invests. at costt ...... 2,205,093 2,460,078 | centrated to the north of the strong 
Industrial Life .........+. 65.00 ....| Advance 6 17 Mate Yel 5 7 | Braz. Trac. L&P4i "71 74 77 74 | Other invests. ........ 2,228,463 1,680,367 | No. 6 ore zone in which all mining 
Industrial Mtge. & Trust . 77.00 .. Ama Kr 2) 3) McCuaig 7 8 | CPR........+++. 3" 88 91 90 | Accr. interest ........  ...... 10,826 : Th 
Ingersoll Machine 5% pfd. 85.00 .. Anabar 2 4 McFinly 6 #7 MOG esc ssits 4 ‘69 97 99 97 |. Total assets ....... : 4,456,587 4,297,929 | has been done to date. The under- 
Ingersoll Machine & Tool, B 5.25 5.73} Anamo 2 3 MattL °525 550 Cockshutt F.Eq.5- ‘68 95 ... 92 | Inc, taxes ..........5. 896 2,400| ground push involves five drift 
Jenkins Bros, ............-. 64.00' ....] Anuwon °6 8 MilesRL 3 § | Home Oil...... 52°71 120 124 119 | Accts pay. & accr.., 11,319 1,266 | crews, four raise crews and two 
Lambton Loan Sarnia ..., 78.00 ....| Arctic 1h 2) Millkirk — 9g | Shaw. W.&P..5) 2 120 124. 123 | Total curr. liab. .., | 12,215 3,666 | Gia mond drills. Th fer of th 
London Can. Inv. $3 pfd... 43.00 46.00] Barima 14 16 Mindus 100 129 | Westcoast T.... 5) "88 98 101 98 | Capital stock ........ 2,875,000 42,873,000 | diamond drills. The transfer of these 
12 eS ee ..° 38.00 41.001 Beacon 3 8  Mirede 10 12 Lesiew Gros. ny * 2 | ‘os 152 es surplus a aiiess +1,303,687 41,239,954 | crews from mining means that the 
ndon Lifé Insurance ,,, 191.00 195.00 Belfast 7 9 Mt K 1 3 ps Elect, .. ' 92 arned surplus ....... 685 179,309 i i 
Lord Simcoe Hotel A ssssa 140s... | Bdek P °Sj 6) Montco. 3 3 | Silverwood Dair.51 ‘72 103 106 103 | tMKkt. value ..).. |, 2,266,800 2,003,500 cen Het _ of p> = 
Mc@arthy Milling A ..... 2.50... BGrass 3 5 Murk F 68 73 | Triad Oils...... 42°) 89 «1... | 88 sDuring year, $2,000,000 transferred from |*70M the on level of recen 
“Mesatasturdrs Life 252.00 258.00! BMcD 7 10 ‘Murmac SVT RV eitpaateeen hacen ee lad Bingen acghcadien eRe cee sieeees to pagers stock and dis- | operations to 80 tons. The lower mill 
b bangnct Geeuves 250.00 255.00 Bo 5 M - ribu nm form of stoc vd. of 495,000 i i 
mites ie’ om | BAL oat ag Mace "% %| CITY OF ST. JEROME, Que,|tie pece will continue for about three 
axwell 5% pid. ..... Ge .00 . Braminco 9 12 NatN 21 33 - ncreased by . profit on sale of Dee ; 
Meadowvale Development. 3.85 4.15] Bright 33 44 Nw hee 8 has sold $564,000 5% 20 Year | investments in 1958. Outside interests include 61,000 
Monaro Lite, OOW kim ces 40.50 .... Brilund *S 7 NCmp — 4 Sek a to a syndicate 
utual Finance Corp., pid. _.75 BruceP 10 13 NwMet 3) 5 | he _ E. A 
Nationa! Life, 100% paid .. 500.00 Brunette 5 7 NiIsco 7 9 Wood G a Fe mee Co. and 
Park Lawn Cemetery ..... 225 250| Burchell 2) 4 NRedwd 4) 53 ; jundy 0. at 95.282 indi- ® 
Pembroke Electric Light., 75.00 ....| Camdeck #3 5 N Wal 4 6 | cating net cost of 5.612%. Bonds Advances and Declines 
Phillips Electrical ......... 8.25 9.00 Cam’ren 6 7 Nickel L 2 3 llabl J 2 4 
Prairie Royalty Trusts .... 150 ....| Camray 1 3 Nickel O * 7 | C@llable after Jan. 21, 1969, Pro- ——TORONTO—— —— MONTREAL—— ° 
Prudential Trust ....-. Seno 21.00 Can-Fer *77 $3 Nicoba 4 6 |céeds for construction of an in- oe Une o ene S oo a ny nik a | 
‘0% ner Steamships .. 3.7 eee C Rad C 25) 27 ir 15 7 . oe a8 “ p owns ange ps wns ange | 
Sincennes McNaughton Line 825 1...| CANM 4 6 Norbeau -s¢ 90 |GuStrial building and _public|Dec. 2 ...... 310 290 194 82 108 110 eo 
S.K.D. Mfg., 6% pid. ...... 6.50 ....| CnMan 9 10 Normar 3 4 | works. At Dec, 31, 1957, city’s net|J@- 2 ------ 597 146 134 183 72 108 
Sovereign Life 25% pd... 215.00 ....| Cnt Hill 13 15 Ocean 12 140 | funded debt $2,913,847 . Jan. 9 ..... 470 303 161 183 . 121 93 
Standard Fuel pid. ........ 34.00 37.00] Chellew 7 9 Okilend 6 = 98 | “UMC t $2,913,847 (not in-|Jan. 16 ...... 487 287 135 181 107 132 ropc 
Steelman Gas .......ecceces 6.00 6.50) Caral 6 10 Orofino 7 & | cluding the $438,500 issue sold in |%8™- 23 --«... 331 346 184 144 131 151 m0). 401 39 RO) TN 
Teleflex Limited ...ccoscee 43.00... Clinger 5i 7 £Ortona 1k 3 | Mar h, 1958). Population 24,152 Jan, 30 esos 374 386 168 140 161 124 
Thorneliffe Park ...... sees «13:50 «(14.25 Clix 3, 4) Pacemk 6 8 ¢ - £opulation £2,104, DUAL-FUEL BURNER 
Tor. & London Invests. ... 2.40 2.80 Columbr “%4 Panthr % 105 , 
Toronto Medicai Arts Bidg. 70.00 73.00} Columbin 4 ij Parmiee 33 38 ANNOUNCEMENT 
Sa pide inn 2.85 deve Comstock 3 —oe 4 7 SAV NGS A 
Transpo: oD ont. 9.00 es Con Cop 4) 16 x nw 3 M 
Con Hrp 6 8 Peach 1200 1275 | ND N ST co O O 
rn EN) coer Cn Fred 30 40 Pelangio 2 4 | VE ENT RP RATI N 
rack S . 6 ickering 7 9 e 
Stl ud ak EE und wt Big-burner features 
C Vauze *198 205 Pin P +1025 1075 
Craibbe 49 $1 Pitchvn 2 2 
se 2} Ss 4 for : 
T a 6 jue 4 
Tice. 9 | medium size 
Despina 23 4 ‘Raglan ‘DD 2 Complete boiler-burnef unit, ready te 
Destrad 2 3 RahilM 117i 19 e operate. Boiler and burner compose a single 
Dom Ex *M 37 RandM 7 9 h nts unit, engineered, assembled, wired and tested 
seavege : . zs wee és i a at the factory, carrying factory responsibility. 
Echo nd * t Rnyolite 3 Hi cane Saivwret to tee Job. Sizes from 18 to 
E Bon 3 4 Richgrp 5 6 Forced draft has many advantages 96 boiler horsepower. 
Farcroft 1 3 RioTi 165 175 Avoids costly and unsightly smoke stack 
icka 4 6 RobRL 120 23 —only a vent i i iminates the 
Forty F 30 50 ar Bh bacy 8 -s Res s 
Gatewa 4 6. Rugged 2 noise, bulk and high power requirements with special controls. Protects against 
GanCop 6 17 Russet 3 8 f induced draft firi fuel gencies. Other models available 
an Cop usse 5 o ° ‘uel emer, cies. r 
Glenbck 10 12 Salmita fili 12) " for firing either il onl 
$ e232 Soe Steadiest flame ever developed en eee eee 
Glen Ech 2 3 Sheldon 12 13 ; Fires of boilers 
GHarker {8 11 SladenQ 70 75 The stent problem of flame pulsa- all types 
a a! 3 sMyex 18 2 tion been the subject of scientific The Iron Fireman WhirlBlast burner can 
Gol < study for years. Iron Fireman engineers be purchased in two ways: as an integral 
dyke 2 4 Snow L ee i Ss ° ; : : . 
Gov Gold 2 4 Starlight 4 6 have solved it in the WhirlBlast firing part of a boiler-burner unit (small pic- 
Helmon 18 2 ~s r ui 2 head—no firebox vents or other make- ture, above); or as a burner alone for use 
ttn @ tite se shift devices needed. in your present boiler with natural or 
Hu» U 10 20 Tresdor +14 18 forced draft. Burner unit includes built-in 
Hebert... 1. 8 . Ur Gidg' 18 19 Fires gas or light olf; changes fuels instantly = control panel, forced draft and fuel sys- 
See “ae 2 Rl = * uick fuel changeover can be accom- tems and electronic combustion controls 
Jamaica 9 li Viking 10 12 P a pate - flick of a switch —a pompiony Sone system ready to bolt 
Ui 9 Wad i i ; 
C. E. LEGUILLETTE gona Le ° 10 Wadse aa MR. L. F. MARTEL MAR. J. PAUL TARDIF MR. F. SIMARD on dual fuel models or automatically to the boiler front 
. Kamlac ll 12 Wesley 5 6 
The Board of Directors of SNAP Monv-| KR Mn Th ‘ 
ing 5 ° 6 . Wst RE rags = @ Board of directors of Savings and Investment Corpotation (Corporation de Prét et Revenv) takes ‘ : 
facturing Ltd hes onnounced the appoint- ine Pie oe 7 — 6 68 pleasure in announcing the following executive appointments: : . Send coupon for further information, 
. » . 4 i > - . . ™ 4 . mee ee ee ee ee ae eae ae eae eer wr wr Ore ee oe ee 
ment of Clive E. Leguillette as Vice oe . ° 7. 163 18) Mr. L. F. Martel, successively Vice-President in 1928 and President since 1946, has been elected IRON FIREMAN MFG. CO. OF CANADA, LTD, 
President ond — Menoger. Mr.| Lrmdona 3 § Brobar ae Chairman of the Board of Directors. . IRON FI REMAN Dept. 112, 80 Ward Street, Toronto, Ontario 
oe ae ides aie — —— a : ‘cs . =. Mr. J. Pavl Tardif has been elected President. Mr. Tardif entered the company in 1947 as director & Please send me more information and specifi- 
e og se a SAPO a: L Expn " ©Sn5 % and treasuref. In 1949, he became assistant General Manager and in 1951 was appcinted General . cations on the Iron Fireman WhirlBiast burner, 
ed General Manager and Director in| Laie R 2 2 GSGs “1 @ Monager. He is also president of Savings and Investment Corporation Mutual Fund of Canado itd. AUTOMATIC FIRING EQUIPMENT | Name itis 
1956. Located in the Montreal Heod Lassie 1li Harvest «. . 1956 : . Pee re eesti 
Offi Mr. L ith , c Lynwat 13 3 Long Pt eo 2 since and director of the Provident Assurance Company. FoR HEATING, PROCESSING POWER | 
SNAP’, : ae ette is responsible for LunEc 3% 3% NSurp 230 230 Mr. F. Simard has been ‘elected director. He is also President of Simard & Freres Co. Lid. and 5 | ae oceans 
a — ne ee = coe Magoma 34 $ OSmoky lh 2) director of a number of prominent Canadion Companies including the General Trust of Conade, Le _ oan ~~ net 
weil end Rotel ee eS ee ee. ee a Solidarité Life Insurance Company and Merrill Island Mining Corporation. nieces ples Samoa Oe 
—— OCA SO SS TT Ey 
7 > 
' i 
oe oe re ee Pie ee, PS Ate Dae FP OP Pn Pf LL mol ee ee a ee ewe ~~ > er a eae — . ; . 
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© MCINTYRE PORCUPINE MINES 
. 
. 1 





‘esord at the. close of business 
Feuruary 2nd, 1959 


elose of business on the 14th Febru- 


“Winnipeg, Manitoba, 






ay ee 


2 SEP eS 





DIVIDEND NOTICES 


DONOHUE BROTHERS . 
LIMITED 
NOTICE OF DIVIDEND 


declared on’ the ow 
ending February 
on March 2nd, 1059, to shar 


on February 16, 1959. 
By Order of the Board. 
A. EMILE BEAUVAIS, C.A., 


SUPERCRETE LTD. 


ST. BONIFACE, MAN. 
NOTICE OF DIVIDEND 


cents per share on the 514% pany. 


Firgt Preferred shares for The said 2% stock dividend is 
ing Mar: allotted pro rata to the holders of 

the quarter ending ch Common Shares of gms at the 
close of business on the ay o 

1959, to shareholders of February, 1959, and the shares so 
issued shall carry a date not later 


Dividend (No. 20) of $1.50 than the 20th day of February, 1959. 


, 1959, payable March 16, 
record February 25, 1959. 


ches: deares fer: the Secretary-Treasurer. 


quarter énding March: 15, 
1959, payable March 16, 
1959, to shareholders of 
record February 25, 1959. 


Dividend (No. 205) of 40 

cents per share on the no 
value Common, Shares 

Ge the quarter ending 

March 31, 1959, payable 

April 24, 1959, to share- 

holders of record March 31, 

, 1959. 

‘4 W. G.'E. LANNAMAN, 

Secretary-Treasurer. 


Montreal, January 27, 1959. 















DIVIDEND NO. 77 
Hudson Bay Mining 
and Smelting Co., Limited 

A Dividend of seventy-five cexts 
($.75). (Canadian) per share has been 
declared on the Capital Stock of this 
Company, payable March 16, 1959, 
to shareholders of record at the close 
of business on February 13, 1959. 

J. F. McCARTHY, Treasurer. 





DIVIDEND NO. 181 


hereby given that a divi- 
Petty emis (50c) per share 
an currency. will be paid 
2nd, 1959. to shareholders 


“By, Order of the Board. 
oe eS racowes| | DOUGLAS 
Ih, retary. 

4 ai Toronto, Jan, 26th, -1959.| || & COMPANY, LIMITED 


N, LITTLE & COMPANY, VANCOUVER, B.C. 






LIMITED NOTICE IS .HEREBY 
WINNIPEG — MANITOBA 

DIVIDEND—CLASS “A” GIVEN that the Board of 

NO. 49 Directors has declared a 

NOTICE IS HEREBY ones that dividend of 6% ¢ per share 

, ; eee been declared ong for the quarter ended Feb- 
. “A” k of th ompan 

aie ae fhe 28th February, 1958, ruaty 28th on all Cumu- 


shareholders of record at the lative Participating Class 
“A” Shares. payable to 


By Order of the Board, shareholders of record at° 


JACK L. MacDONALD, 


close of business February 
Secretary-Treasurer. 


13th, 1959. Transfer books 


anuary, 1959. will not be closed. 
nent 
CANADIAN WESTERN By order of the Board 
NATURAL GAS COMPANY A. H. Pinkham, C.A. 
LIMITED Secretary-Treasurer. 
“pIVIDEND NOTICE — } Daited at Vancoiiver, B.C. 
LS) SY% s this ist day of Jan., 1959. 


is hereby given that a 
dividend of Twenty- 


of $20.00 each of the 
‘will be paid on the 2nd 
arch, A:D. 1959, to all 

ders of record at the 
@f business on the 13th day 


at Calgary, Alberta,'| ‘ POWELL RIVER 


day of January, A.D. 


COMPANY LIMITED 
By. Order of the Board, NOTICE OF 
at H. S) GREENWAY, DIVIDEND NO. 57A 


Secretary. At a meeting of the Board of 


Directors held on the 28th. Janu- 
ary, 1959, a quarterly dividend of 
thirty cents (30c)- per share was 
declared payable on the issued 
shares of the Company in Cana- 
DIVIDEND 1999, to ducebliets of wierd tk 
, to shar ers of re as 
NoTIC ‘ of eet pene Tor and 
-E— to rs of share warrants. 
Said dividends will be paid at 
4% SERIES par in respect of the shares speci- 
, fied in any bearer share warrant 
NOTICE is hereby given of the Company upon presenta- 
ie -quorterly dividend of tion’ and delivery of Coupon No. 
bw Gents (20c) per share on STA, on or after 16th March, 
the Comvlative Redeemable Pref- 1959 at any branch of the Bank of 
encé Shares 4% Series of the Montreal in Canada (far northern 


5 


ot 
Ghareholders of record et the close (San Francisco), San Francisco, or 
ef bu on the 13th day of at the First National Bank of Chi- 
A, D. 1959. cago, Chicago. 
“DATED at Calgary, Alberta, this By Order of the Board. 
27th day of Janvary, A. D. 1959. J. A. Kyles, 
“By Order of the Boord, Secretary. 
. HLS. GREENWAY Vancouver 2, B.C. 
‘ Secretary January 28, 1959 


of 
will be paid on the 2nd of Agency, Bank of _ Montreal, 
March, A. D. 1959, to all New York or Bank of Montreal 


TO THE COMMON SHAREHOLDERS OF 
DOMINION DAIRIES LIMITED 
OF RECORD AT THE CLOSE OF BUSINESS 
ON DECEMBER 30, 1958 


On January 15th, 1959 there were mailed to all Common 
Shareholders of Dominion Dairies Limited, of record at the 
close of business on December 30th, 1958, warrants evidencing 
rights to subscribe at any time up to the close of business 


on February 16th, 1959 for additional Common Shares of 
Dominion Dairies Limited, at a price of $5.00 per share on the 
basis of one share for each three Common Shares held on said 
record date. 


If you have not received your warrants either due to failure 
to notify the company of a change in your address or for any 
other reason, you should communicate immediately with the 
Transfer Agent of the company, Montreal Trust Company, 
511 Place d’Armes, Montreal, in order that such warrants may 
be forwarded to you. 


As mentioned above, the rights represented by such war- 
rants must be exercised ON OR BEFORE the close of businese 
on February 16th, 1959 as they are not valid after that date. 








Notice is hereby given that a 
dividend of $0.15 per has been 


tstanding ordi 

the sexy Soares af tee Cometes: St ie 
quarter ai , 1959. 
The said dividend will be gezable 


olders 
wm | OM record as at the close of business 


Vice-President and Secretary. 





Notice is hereby given that the 
Board of Directors has declared a 
stock dividend at the rate of two (2) 
fully paid and non-assessable Com- 
mon Shares of the Capital Stock of 
the Company of the par value of 
twenty-five (25c) cents each on 
: every one hundred (100) outstand- 
Dividend (No. 20) of 68 ing Common Shares of the Com- 





$20.00 each of the points excepted) or at the offices’ 

















Market Bid and Ask Qu 


Montreal & Toronto 


Bid 

Abitibi 391 
Do f 23) 
Ac-A’ 103 
Do A 218 
Do 4 “ 
xAc Ur 8 
xAcme 20) 
Adml 163 
xAdvoc 350 
as 144 
P 91 
xAgnico % 
xAjax oy 
xAkaite $ 
xAlta D 295 
Do vt 230 
Alt Gas 233 
xAP Con 48 
Algom 142 
Alg deb 99% 
Dow 370 
Alg C vt 203 
A a 37% 
xAll R 36 
Alumi 304 
Do 1 p 212 
Do 2 p 433 
xA-Lar 31 
xA Rare 16 
xAm L 19 
xA Nep 686 
xAmur 300 
xAnac 109 
xAnalog 8t 
xAnch 203 
Ang Am 950 
A Pip p 5&2 
Ang-C Tel 43 
Ang Hu i 
xAng R 30 
nsi 46 
Anthes 423 
Do B ip 96} 
xApex 43 
xArcad 20 
Do w 8 
xArcan 165 
xArea 105 
Argus 37% 
Do 240p 82) 
Do 250p 47) 
xArjon 134 
xAsama 195 
Ash A 11a 
Do B 133 
xAsh T 3 
Do A 92 
Do B 2 





Pp 
xBritalt . 295 
BA_ Oil 432 
BCE 4 p 75 

Do 4i.p 391 
Do 413 p 41) 
Do 43 p 81 
Do 5 p S 
Do-5i p 49 
BC For 14) 
BC PA 1i5i 
Do.B 153 
BC Pow 3 
BC Phone 413 

tts 175 
xBr Reef 53 
Brown 4 








GYPSUM, LIME AND ALABASTINE, 
CANADA, LD. 
NOTICE 


* .GYP, | AND 
TINE, °C: Li 

ives: its 

“) cpt at. the cece, ot ite 

Montrea Company, 1! 
orohto, Ontario, a 
er of transfers kept 
at the office of ‘the said Montreal 
, SLT Place d’Armes, 
d at the office of 
ontreal Trust 
466° Howe Street, Vancouver, 
will A hee for 
imm 
General ‘and Agua, 
Shareholders, to 
day of February 
forenoon, 


By Order of the Board. 
K. P. HAYES, 


Street. West, Ti 
its branch 
Trust. Com: 
Montreal, be 
the said 


Class “B" 











Z3ist January, 1959, to 
of record at close 
3ist December, 1958. 
By Order of the Board. 
R. B. LONGMIRE, 


sextscese 


es 
a 


| 


; 


Seucusugseye 
“880 
Su 
™ 


— 
ga 


a x ada aaa 
Rowe P Perc’ 
Be areconh 


xCE Gas 275 280 


xC Home 174 176 
C Hsky 133 133% 
Do w 750 790 


xElectr C 98. 
Electrolux 172 
Fl 3 


En & Htg 5) 
Do B 130 


Ford US 52) 


-eight hours 


Meetings of 
id on the 23rd 
1958, at 10.30 in the 


BRITISH COLUMBIA 
PACKERS LIMITED 


NOTICE IS HEREBY GIVEN that 
British Columbia 
Packers Limited have declared the, fol- 
lowing dividends: 


Cc 
A dividend of 
Convertible Noo 


the Directdrs 


sha: its 
re on 
cble Class “A” 


QLASS SHARES ; 
A dividend of 50c per share on its 


zegh 


ruary 27, ‘1959. 
DATED /at Vancouver, B.C., this 29th 
day of January, 1959. 

By Order of the Board. 


D. A. BAXTER, 
Secretary. 


$8sx. 


of business on 





















Inl C p_ 183 
n G 3 
Do p 153 


Lige A 1 
xL Cin 115 
xL Duf 90 
xLkind 275 
Do D 82 
xL Ling 9) 
xL Osu 25 
xL Shor 450 
xL Was 28 
L Wds p 121 
xLa L 425 
xLamq 360 
xLat Am 35 
L Sec 26 
Laur A 134 
LIA 192 


Do B 


208 
xLeitch 149 
xLenc 134 
Lewis Br 10j 
xLexndn 53. 6 
xLLL 230 234 
LobGro 141 


Do 1 p 30, 


Lob Bp 3 
Lob 2p 5&4 
LobCo A 37 





xLorado 39 

Do w 16 
xLouvi ll 
L St Law 30 
Lown 292 
xLyndh 30 
xLynx 11) 
xMacas 295 
xMacdon 30 
xMactfie 12 


Mackin St 13 


Do pid 9% 
Mac LA 223 
xMacL 120 1 
MacM A 42 

Do B 43 
xMadsn 282 
xMages 90 
xMagnt 10 
Magnum 15 
Maher 21h 
Mailman 

Docum 2 

Pp 








rg 

xMari 121 
xMrtin 28) 
Mass-F 123 

Do p 124 
xMatat 174 
xMaxw 5 
xMaybrn 21 
McB p 1li 
McCabe 
















Do ¢ B 275 
MCA 1 
a 

Do 2t 


pr «+40 
“Es * 

w 
‘Kn 5i 
Dop 7 

M Mort 41! 

90 
M rT] 
Mti 7 40 
Moore 934 
Do A 1456 
More aC 23) 
Do 43 p 941 
xMt Wrt 68 
xMulti 48 
xName 30 
Nat Dr 15% 

Pp. 143 
Gree 30 
Do p 271 

xN Hs A 460 
Do B 4% 5: 
N Lead 1063 1072 
xN Pet 390 

N st C 183 
Nat Tr 

xNealon 12) 
xNello 15 
Neon 5 15 
xNes L 2 2 
xN Alig 9 & 
xN Ath 4 @ 
xN Bid 6 6i 
xN Bris 103 12 
xN Cal 41 4 
x Gove “i ‘te 
xN 7 7 
xN Dav 3 2 
sNDi DBD WW 
xN Dick 250 253 
=N Gvue Si 


- Ne OO EUS. OH OF Br we bet Oe he by be 6 eo OY OF OF Ue YORE eee es ured Veh reed Op ber evee 


otations 


ef 
pial 
grant 


z 
2 


refs 
oyeey 
evity 


app ake 


3 
x 
saustdsshtesgeun 


F 


Be Sect 

Hn 
ze 

we 


"a 


82 
29 
293 
11i 
116 
93 
5 
82) 
il 
26 
500 
32 
140 
435 
380 
38 
28 
15 
23 


oe 
ae: 


xRanger 220 222 


xRichwil 147 150 


Albedena 6) 6) Leduc Cal 11” 11) Feb, 3, 1958 as 
Aldina-L ” 10 Lamster D 11 = * Dee Bia Asked 
Ask| Amalta Merit cat 
Anaconda 120 125 Merland 2% @ Govt. of Canada Bonds: New Brunswick: 
lt ee 2 
“ Bashaw L 6 8 Monarch = 32 7 ae pedals 
108 Biue Cr 21 2 N Far Nor 7 & 31 ‘June 1974/76. 
ay BorreasM %& 25 # N Richfield 4i 42% 33 Mar. 1996/98. 
*- | Cdn Prune 7 7) New York 20 23 | 3! Mar. temas. oh 1962/63. 912 901 
140 Castle 4 1% North Conti’ W 3 Oct. 1999... 993 196/68. st 
S| cour af aw td Be me: Bt a De wie. 88 
ad 3 1961 ... 964 
ny Command 50 100 Ranchmn's12 18 33 May 1970 .. 
| Son tities ate Reciew es aa] He we St 4 Row eet. 
* | DonmicP iid 13. “Went "so a5 | 3, Dec. Wash... Sl ites. A 8s 
64 | EastCdaG5 6) Sage 6 2) Se oe Oct. 1972/74. 9) 948. 
2 | Edoran 5) 6 Sastex a s|# soe ca. on - 8 Se 
12 | .Gold Sat 10 19 Select 4 «4 be : 
113] “Gold Spike 5 5) Share’ 4) § | 3 Dec. 1058... 96} - 
34,| Henderson 7) 8 SilverCity 7. 9 =m. $s 
armas es 
135 ry 
45 enare Transfid 3 Jan. 1961/66. &) Hydre Commission: 
17 K 15 18 TrieZone 65 6 2 83) 
vs Samec PS 6) fumnee Wales :. | ae 1961463. 9&2 Nov. 1900/82. 9 
104 . 22 Jan. 1964/67 85) 
Ff Cametinn Sock: Ree: | < oe ec oe ; 
3 INDU om ads 3 19624685. 91) 935 
on AbitcaL S&S 51 Beatrice Ss: St 
21 | Beld Cort 7) 10 1 15 
p oe 
= ist 6 Bornite 12) i3 
82 rp 2B BurntH 4 16 
225 Bfly Hose 175 250 jumet oy 
20 Floor B 6 15) 10 
nT Inv 19 3% Canorama a 8 
ul 
3 | canPr&P6t 7 Cap Lith 13° 4 . 
3 | C Silk A 200 Cart Que 25 26 68.4 
cus 2 na 
1 
7 Cinzno AllS' .. C ll 12 233.3 
Sl we  Monpas 81 10 int 
73 ee . 
a Con Div A 60 100 oo au 68 243.5 
15 Dop 301 .. Do si (9 258.1 
102 | C Textiles 143 i7 Duvan 22 .. 268.6 
24,| CtainRLn 144 14) Fab Metals 13° i4i 275.4 
44 Dav&F A .. 47 Fano 6 ue 280.4 
6 | Dom Eng 19% 204 Fatimo 88 100 287.8 
is' |, Feraleo T1386 Fundy Ba n'a 318.0. 197. 
13 e + y e 
8 Freimane 23 .. Gold 65 «670 1958-59 
2s Horner A 17] 19) Gui-Por Ur.7 s Weekly Figures: 
22. | Hub Fit 5§ .. Haitian 6) 7 |Dec. 4 .. 660.8 10405 206.5 209.0 192.1 278.5 639.5 403.6 265.7 305.3 196.6 258.2 
123 A  _% 22 Herst Col, 220 260 | Dec. 11 |. 684.3 1052.1 195.9 210.7 191.5 280.7 6345 492.3 268.6 331.4 195.3 260.6 
231| I Paints A 7 15 In.Ceramc 19 21 | Dec. 18 .. 668.8 1036.2 197.1 207.6 192.1 278.9 633.5 497.0 260.2 330.3 196.0 2588 
340 Dop 21) 2% Isd Uran 53 Dec. 25 |. 669.5 1043.4 197.4 212.7 190.9 280.2 633.2 403.1 266.7 325.2 195.5 258. 
16i| Inv Found 43) Kontiki L 10 10) | Jam. 1 .. 695.5 1041.1 202.9 2141 194.0 282.6 6520 501.6 2713 326,38 194.8 262.2 
360 Do 553 56 Jan. 8 ..°681.3 1070.0 198.2 215.8 192.0 280.6 6506 5116 1 3276 198.4 263.3 
981/ Lambt A ll) Lithium 8) 13 |Jan.15 .. 7031 1083.8 1995 217.8 191.6 285.5 677.3 533.0 278.4 327.9 200.0 268.5 
6 DoB 12) ., Marpic 17 17)| Jan, 22 .. 695.8 1004.8 106.2 210.1 191.6 288.9 675.9 523.1 277.8 328.5 200.7 268.2 
390} Latonial 20} 3i§ Mid-Chib $1 585 | Jan. 29 .. 678.7 1008.3 193.9 216.8 205.2 2943 678.1 5235 277.5 327.9 198.3 2678 
= Lochab 0 150. eee a % Ser ve are based on weekly figures 
Lond Can 9]... onpre used Dominion Bureau tistics. 
45 Melch Dis 8 9 Montgary 71 2 
He nett Sete “ = N ba ” 7 TORONTO STOCK EXCHANGE INDEX MONTREAL STOCK EXCHANGE INDEX 
ot) Mt RDeer th. ee a Indust. Golds BM. W.O. Util. Indust. Com Golds 
e7° | Siumins ai N Vinray 5) 8 | Feb. 2 ...++. 532.56 91.80 185.78 14357|Feb.2.. 1 $22.7 258.6 480.6 87.70 
218 Nfld L&P 48 40 NW Amlt 61 62 | Jan. 30 esse 520.73 91.43 183.40 142.73 | Jan. 30 .. 1522 312.2 258.9 478.6 86.43 
683! Pac Atl 325 Nocana 84 10 | Jam. 29 ...+0- 527.35 91.00 184.14 142.22 | Jan. 29 .. 152.1 “311.0 238.1 475.0 86.00 
93 | Paton Mfg 6 9 N Am Asb 15 Jan: 28 ...... 525.85 90.96 182.90 14207| Jan. 28 .. 153.0 309.4 257.2 4749 85.81 
441. Dop7% 18 22) N A Rare 50 |. | Jan. 27...... 527.91 91.35 182.62 143.77 | Jan. 27.., 1535 310.9 258.0 477.3 96.79 
70 | paul S St. 7h 94 Obalski 13) ig | Month Ago... 517.10 92.64 176.84 138.39 | Mon. Ago 150.0 200.6 249.7 462.1 90.00 
350 | Pr Crp Ist 411 414. Opemisca 19 21 | Year Ago .. 308.63 71.20 145,30 125.68 | Year Ago 1345 2324 199.7 3508 67.03 
81 Do 2nd 72) 75 Orchan U 138 130 | 1988-50 High 53263 93.12 186.04 145.22 | $8-59 High 154.7 322.7 258.9 480.6 90.00 
187 Prem Stl 475 480 Partridge 23 | 1958-50 Low . 307.44 70.83 144.47 123.89 | 58-58 Low 130.2 227.5 195.7 3923 623.43 
600 | Que-Tel 28 29 Paudash 44 46 : F 
12) Do warr 11 . 118. Pemmbec 40 - be DOW-JONES CLOSING STOCK AVERAGES 1 a “ 
34 Stee Son mo , isi i Indust, Rails Util, Stoc Indust, Rails “Util. Stocks 
523) Renold A 17h Portage 92 93 seoee 592.23 161.57 90.72 205.17 | Month Ago .. 587,59 159,72 91.22 203.91 
30'| Sangamo 12, i6 Que Cobt ion see 593.96 161.91 90.88 205.69| Year Ago ... 453.98 110.00 . 72.49 154.72 
44 | Shop &S 19 19) Que Smelt 28 38 590.40 161.13 90.48 204.57 | 1958-59 High . 597.66 167.38 92.51 208.60 
31 Tooke Br 50 Red Crest 53 6 588.53 161.35 90.91 204.42 | 1958-59 Low . 436.89 99.89 68.94 147.41 
a Do p .. 65 StLawM 345 350 594.66 163.65 91.58 206.61 
Tr Can Cp 2 ..' So Dufault 7 8 
= Un Am B 9 Stan Gold 13) 15 G ; P . 
8 | DovtA :. 9) Tache Lk 19° 20 rain © rices 
$91! Waterman “st. '6 Ti Explor a1 a 
aterman r . . . 
it | Wilson, JC 9 10 Trebor" mo Winnipeg Futures Chicago Futures. 
oe) ee eS seed en a Week to Feb. 2, 1950 Week to Feb. 2, 1950 
20 | Watford A 6 Vitg Min’ 20 24 -| Crop year from High Low Crop year from High Low 
“A Des is |. eee 2 4 | Aug. 1, 1958 for for Close | Aug. 1, 1958 for for Close 
a ee ee eS Se Week Week Feb. &| High Low ees Week Week Feb. 3 
Oats— 
os | Alscope «2 77 Blicwaka te, or | 168 708 May voc. 75 142 752 | 1.99) L198 July .... 1.86 1898 1.898 
293] Ameranm § 54 Bonn'lle 46 47 | .%4 .008. July .. .74 725 74 |2.01h 1.93, Mar. .... 108) 1963 1.97) 
13 | \ Anthenian 10 11 Castle 9 ia | 732.72) Oct, 40. 798 73h 79K | 2.00 1.808 May ..8. 196k LE 1088 
Repos 43 6 Futurity 75 380 Bariey— | 191, 1813 Sept. ... 1.86 1848 1.858 : 
20 A Gaspe 1.023 95) May .... 1022 1.012 1.022/1.90) 1.79 Dec. .... 190) 180) 1.808 
5106) Aue Excl 73m Gateway 4 .°¢ [101 964 July... 1.00) 99% 1.003 Corn (oid) — 
a > "M101 Israel Cont 34 [1001 9TL Oct, eee 993 98) 908 | 1.26) 1,12 Mar. ‘i 114s 1.18 1.134 
es ie rn (new)— 
475 | Baker Tale 27 2g Bee, © Lae 1.00, May ecco 1.002 1.082 1.00 [1.97 1.12) Mar... Liat 2.19) 1 
21 Barvalilee 5 6 Quebec 43 $8 | 1-138 1.048 July ..0. 1.08% 1.078 1,075) 1.26) 1.138 Ma: L160 14h 
i |_Saemen_vo oot ieee ott [Li ee ae ee a ee 
25 4 ite ee eT 374 694 | 648 a a 
s . e e 3. 5 ULY seer 4 le 
85 | Unlisted Mines & Oils [2% 270 oct. (i. 2m 2 270 sa 624 ot ba 8M 
a (Comping from Quédeeiens by G. E. d 41 «66h 
e & Co., Montreal) 
ee Feb. 2, 1959 LM 1S 
se ca eae tin ist 
m ry tne 1.1 a . * - 
23. | Aconic 73 85 MainOka % 38 Winnipeg Cash 120% 1.214 
= am chib. 2 Mat Laie 54 Hi 2.178 2.178 
ese ee wikis ioscan ae tut 
ssoc Dev © Cop 1 w . 
‘2| See st ee 8 8 TRS tai. woe | iat Sod dod 
303 a . Vv. ee! . eee ee eereeeeee he }. 
: Baraca 13 18 Mat Ex % Oate— 
74} Belmont “4 8 Nips. 15 2 WE chaxas 1% 3% 2 763 . 
+} Bracemac 30 32 Norbeau 88 65 13. W. lic) ta Sak ak ad Chicago Cash 
32 rosn 0} a — 
170 Big Nell 10 is Okiena ws 4 1 Feed nae 91% 982 9 High Low High Low 
14 | Cdn Javin 131 132 Pascalis 13 17 |2 Feed .1..... 1% 963 97 9% ae | tex Wek 
“ Mal <.. 1.004 1. : : 
a0 un ae aa $ | 1 Malt .... i 1.088 «1.085 1.071 bree § ; 
351] Dadson 18 20 Quejo 4 € lic w. seen) TaS8 1.083 1.088 1.08 SR Gece ES, Le Lh 
w ng a 15 
“ Fick 4 (6 Rivermede 28 30 2C. W. sooeee 1058 1.054 1.062 1.06 1a ew LL. 10k _ 67% Ti s08 
390 ranklin 58 63 rval 40... 
23 Garland 3 6 StHelenM2S 30 CHANGE NAME WANTS TO EXPAND 
154} Gibson 1S eds 3 3% | Lakefield Research Ltd. name From Our Own Correspondent 
34 | Hastings. 62 65 Selby Mng 3 ¢ | will be changed to Lakefield Re-| CALGARY—Canadian Rockies 
89 | Kdependt 19 12 aught 2 § |search of Canada Ltd., President | Tourist Association wants to form 
30 | Lk Supim30 40 Valmont so |W. G. Hubler announces. Com-/| local branches following the suc- 
eo yas pe 10 | pany has operated its metallurgi-|cess of the Calgary Tourist and 
Lyndvue 9 14 - cal research and testing labs at| Convention Association, formed in 
Lakefield, Ont. since end of| 1958. The Calgary group operates 
World War II, serving mining,| a tourist promotion office the 
Mutual Funds chemical] and related industries. year round. 
Divd. pa. oa 
cents 
a Bid Ask. 
All-Can, Com, Fd, 29.37(25.74) 7 8.32 
All-Can. Div. Fd. © 24(2242) 6.35. 6.90 
American Growth 27(13) 13.44 14.65 
c Siveek Pend ery ° 10.3 
an. Invest. (34) 0. 
Canafun 25 (125) i = FORT WILLIAM WINNIPEG MONTREAL 
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C’wealth Inter. 30(33) 
Corporate Inv. 34(36.5) 
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ret S.deea oe am 
Dom, Cutan io 048 Grain and Coal Merchants 
Dominion Funds 15 ‘3% i030 Country and Terminal Elevators 
Group Accum. 5. 5.91 
ie Gata an ee 
r 
Invest. Growth ‘ 6.5 6.23 6.73 STEAMSHI P DIVISION 
" t. f 
Levens Fuk imag) 645. Toe Carriers of Al Bulk Cargoes 
Mut. Acc, PF. 23.42(23.01) 7.50 8.20 
Mutual Bond 599 6.27 
Mutual Income 6.20(22.737 5.28 65.77 
Regent Fund Ltd. 20 5.48 6.03 
Sav. & Inv. Mutual 17.518) 5.47 5.98 — = st Stet - = ee 
Sup'vised Bxecutive (1968) aie , 
Secececie e,--. K. A. POWELL (CANADA) LTD. 
uu fe 
Sup"vised Gri und cp 16 ret GRAIN SHIPPERS AND EXPORTERS 
up inc. hb «4 ’ 
a aes ie Se ee 
LA 91(105.2) 3140 ... ners Operators 
set? ee i oF  6z Fort William Terminal Elevator Co. Ltd. 
jax | ,.Do.C ) 6.05 6.55 
“ United Accum, Fumd (23 14.77 16.05 and Powell Transports Ltd. : 
1 tLess or (*)_ plus stoek exc’ hange com- . z * M 
11st | 360 eink te ok (is form Se iceiale Affiliated Companies—Fort William, Ont., Montreal, 
| “Sot wai Si aes eee ae oe al Que., Vancouver, B.C. 
48 and 49% in 1958. rr r a 
200 Commodities 
15 ' Pre- Same 
on week week iast yr. 
5 | Cattle ...cssceed ee 
fe Sd oY | 
We cuate ae 2 2B (J CZ SA 
Don! Me AT SN be 'G y EAs pu sie ! 
fw ee | ee el OLE ROLLE OLLIE) 





Weekly Commodity Indices i 











° 4 / 
s Pps 14.76 «146.22 («154.85 Limit it 
315 Uv. Ss ibor* .. 119.5 119.6 118.7 
5.10 Monthly Price Indices 
































5.00 Pre- Same 
5.25 Latest vious month 
5.20 month mongh last yr. 
£25 | Canada (D.B.8.): 
435| Retail CPL 
5.25 PS Berit 126.3 123.1 
Si0| W'sale* (Nov.).. 2285 2269 236.1 
C. F’m Pr.* (Nov.) 212.1 211.8 204.6 
$35 | U.S. Wisale (Oct) 190 1191 1178 
5.30 Gt. Br. W'sales ts 
620| (Sept) -.......- 125 125 1120 
490| Base of price quotations is as follows: 
Cattle-Steers, to 1000 
= Toronto. . hee 
‘ork, Coffae No, 4 Raw 
Sugat 9 degrees cer 
“Base years 1947-49= 100. ; 
sBase years 1924-26= 100. 
¢Base year 1954= 100. ' 
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, THE WEEK’S QUOTATIONS = so Torte | ms 
ions DY salisied Senter nat hreseeieding curb, martet peg, and Stocks Dividends 


quotations For enlisted stocks, quotations by dealers 
cannot Seeept any responsibility for these quotations a 
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Ask quotes of Toronto and ane 
R'teJan30 & Jan. J, . Last Weekend. Close 
an. ment payable 
= to oy time High Low i $ %| Company Sales 23 High io Latest High Low /{$ Company Sales = High “iow Latest Sa 
are published page 13% 11 |.60+330 13, B At Sug... 15 1 
/, 260 ores J “aoe Ais a Bisa Ald 13%4| 4.75 3.7524  S.liinterior Brew. B 300 475 435 435 aaa” ORE ES H - 30 
. ® ’ +“ 29 5043.80 iCateti Poa 4" "* > de f i 10 \.76 4 Inter. Bronze a nil ao BI2% Alé 16 Fe a ee eee ee 123 
ustrial Stocks 4 SO here one ft Me om ie. % 18 [50 68) "Do, pref... 185 im 23 2% 2s pi i ea as 
. ‘ W% 32%/100 29\-ent car,’ 2. ore a4 - -/Int. pref. .. _ nil me de oleate ce ee 
WEEK ENDING JANUARY 30, 1990 (8% 98500 se De ge ve mil. Bato] ot Sasglnge” git. Mill pre 12969 5% 69% 8S hat Fase pS eimai eddie t 3 
- ‘oe nse as ee ia Bee's Algs +98 15 8%). --{inter, Paints A’. al = ye, 8 nile nica Bi cl Lica at eee 3 a 
Bares Last Week ond Close | 21% laislion agGhaita tnt ss 30 59 23% 20 (1.20 58.1) Do. pref....... ~ 22% 23% 23% 23% OEE ER 8 Feb. 
‘High Low [ge Com ce an gg Jan. 30 or ss S3%5i%elso mies Corp. , te as dee dey ml Oe ” Dee oe Mee ae a, ur ei See ee eee = =? 2 
wired a low teed | |S foo *: De tee nil. BLIS t1.10 S6% 32 [$030 . int Fete" asa 6 SUR Ge 7 Ps 
3 38 Member. sie ss ae | SES {oe Bar Moi nf! Baee And aaj |B MysaLGose ad faterp. baa Gis” i iw ie ite! == J S Mer. i i 
24% sso 90 51% 30% Sem toy & ; “ or eee a tnmeas i B ; . . Cr. : ete yee "30 Mar. 
23 23 % ‘pret 340 23% , va 20%  16%)*e Dune il 45 j.. me warr, + B23 A25 1.20 Sk wee ee 30 Mar. 
l% ‘8% no 2 2 « 23% 2%) jam 3 eo 8s) Don oe. n ee #21 55 36%|i80 + +.40 - au SS 3s Be nA ne eng a 3 
os li ’ Hhtsbe cus nil- .. BI : ‘ Milncdatncenintcvina —kebiite clic tn 3 Soe 1 Mar. 
1 SB Bk Bw] OF Thr, cocked Farm: ime dy i “Hy | Sy Stinig00° Sa) Dor pret ns ‘Bis Ase 8% pe enecneee te 3 ie tie 
17% 1 Veeco: eae ee sié ane ne 17% 17%1.15+8.88 |coll. Terminal’. 3 a a wee 12, 50. | Invest. Synd. 27% 26% 26% 26% pp biiconsiniea veda hea cae ei To * 1 
15 8 Sie, Oe i tee te uel 2 12 (754-5 25 . pref, .., nil * Bie ai 4°50. ee el doe cas 23% 2 623% «24 : *o a 
we £ agate 100 10 10% 10% 10%, By 38 (90 5.2\Comb. Enter “*) 755/ - iim” ita “1 = *Hrequols G. pid... 2035 13 13% 13% a ce 20 Sep. 15 
. 5 4 5.2|Condut oy mei leE iia at ee ee ee Dec. 31 Dec. 
190 i ¥. Retin = én + = ‘e 4 167 87/200 13)Sont, Lite 2. = ie a me nf a Sp Bridge 3 13 
eae lsat as od 233 age 10% 7 [5 Séicons. ae. “ies At i ee nah Be. nas 3b Marsa Feb. 
i ress 21913 245 240 thee San | 100 80 |, -.|Cons. Div. Sec. A nil B.70 A1.00° +.60 12% 6 |, ii% 12%  ii% GeUISMIO DN ner. Do B ........... 50 Mar. 16 Feb. 
42 86 ig. -¢ 28093 23.50 2425 23:38 23.75 29 = 200 «6 7) Do. pref. ...... oy $30 47% —-43%4)42.00 : 1 ... BSl% ASI% 47% CR a IR SP PRA Se BC. Elec. 4% pt .. 1.00 1 Mar, ® 
=e = vr ae aie 20% 20% 20% a fetal 604 os’ Cons. a nail Bi.8 A250 210 ay ees Ee See. 08 pf se 10% 10% 10% 10% Ao Be _ sreeee LID Abe 1 Mar. 9 
7s ‘ Cons, Min. 80+ §.20 |Journal Pub. .... i henna ee ee er ee “s Apr, 1 Mar, 
36% 25 |. . see 34155 soe so + oe 44% = 28 |1.60+§.40 |Cons, Paper 9285 oe “ait = 10.25 4.10/.25 2.6)Kell. Doug. A ... 14980 9.75 9.87% 9.00 9.50 ee Do tive pe avae i} Apr. ; Mar. . 
23% 20% gAlum of Can ip 1004 21% 22 21% gya,| 3.50 2.00}... -4{vons. Textiles .. - 300 (225 235 225 925 | 610 aa *{¢ DO. Warr. ..... 6250 5.85 5.85 550 9.75 Iisa scibnnapaonsel Do 41% pt 53 Apr. 1 Mar. 9 
49% 42%4)2. 4520 42% 44 43g 4g | 14% ft14%1100 69)” Do.-pret. “2 Al? 414 10% 5%4I.. --|Kelvinator ...... 755 8% 9% 8% 9% fe alas Rt nr enone Do 51% pf 89 Apr. 1 Mar. 
937% 2.10).. Reet 9050 875 8.75 8.00 8.75 37% 29 |.80 1 on Gas . 5416 35 35 4} +45 *45) -La Comp. Fon... nil -. B6s $45 +. eel B.C. Tel. com. 50 Apr. : Mar. ’ 
6 $ (g20-JAndian Nai." 600% 5% 8g | «(IM (102 5.50 5.4) Do. A pref... 130 tas ane 102° 302 tiie 18%*/2-20 4.2)Labatt, John ..”) 3040 28 27% 28% oe $$$ Brown Go. 2% sti. div, Max 4 Feb. | 
21% 2 j*50 : nil ce 21 . Stel igo <-Sicongumers Glass. 20 33 33% 33% oo” iaoltee ea Lafarge Cem. A. 1805 10% 11% ii 1M | ier eit ee Burlington Steel r . . 
jal. oe » Cam. ....5 ‘ , “ol some : 
Sy 2 a ; 9 Pulp. 4 o © 3 39% aie 18131 205-20 |Copp Clare 235 6% 7" “—— * jal - -|Lakeland 2; Gas 10180 203" 3.00 280 2.80 Ce mee? ec vee dt En 3 ae 
. . b <aens 1 a)l. .7/Cor' har . Debs. i 7 
“4 38 [225 > om | Ug = 20, 16 1:10 8.9} Do. BN. Vol. nu 19 plete Aig 1% 9 S.ilLambert, Alf, A, 883. fait lie i. fae oe De “3 On ® On 8 
&% 5 1.95, ‘gor TO Tm i my) 2% 1 s0-c 4.26" Soteation Mtg. 750° im 21m “gig Ht] 12% azisl 60 ee Bessie ni 4,” Bate ite Rite meeie ta Ce et eee DD il Mar.i¢ Feo as 
‘ .. ; Ae l. . ‘osmos beens 3 2 A oe oe ee Os Can. & 
doula 1s iim ae igsg | 200,200 Talore Be Me IS tate as “90 flatonias es! Baie Anixy a nie elit am Moonee Bee 
87% 96%)... 544% pref. 170 oN 97% 96% 3, 14} 13%|., --(Crain, R. L. new 5185 13% 14 13% 13%, 28% 19 [1.00+§.25 [Laure Secord 4, 28 27 27 ficient aba ale cio d Can. om Sag ae? Mar. 20 Feb. 20 
un Spree AYRE ii gd MC SR Sy M] ise ua eoe tien paure Secord’. 90 aman i Te Se ee ee Feb. 10 
3% 6 100 | SélArgus |... =a.2 33% 36 33% 35%) 'v 125). ..|Crestbrook Tim.: nil Bi80 Algo 1 20% 20 |1.00 Lawson & JA: nil |). B19% AZ2 20 Cap Foils ......... 1S Feb. 16% 
3, it lito Aa Be tw Sal eg “Pagetiecak Bim.’ nit aad an ie” Bie paitawwon ak S nS. Bid ao |} es a 
48% 41 |250 ret... 25 46 47% 46 47 °| 20 10 *:|_ Do. warr, 3000 33 as a5 Sg] Byai00 5.ijLewis Bros. ’.... 1215 ii 11 idm ‘sou eae Rg Rn Oe aR Eaties.. 37) Apr. 1 a 3 
* .. jal.0o rides: SOs 5 35 60 = 43. 200 3.3\Crown Cork nil BS A57 go | 130 81 |§.54 . |Loblaw Groc. "nit B136 * 130 PS te Do Ai% pe 1.06) Apr. 15 Mar. 20 
36% = 27%)"1.05 sreseee 20547 34% 35 884% gy) 28 16%4/.80 2.9/Crown Trust 100 282g 32% = 2844/1.50 5.0; Do. A Ist pref. 460 30% 30% 304 30% y — Ln oy) Aer 1 Mar. 6 
ait z os sis sii 383i dam a ts a0 r Crown, Bele a ee ee 6 arate Bo. ind ce ee ‘a . 2M ese Need padle E a a —_ Apr. 3) Mar. ? 
: 195 95 95 | 6\Cr. .(Can.) A 1095 21% 22 Yy, ‘ “ ai . B ist pfd. 1130 % i ; Cee rs . Mar. 
alas > heat ‘hong “hg ] ie a ge Blcrowt aay w hm one Be 3¥4 24.40 1.i}Loblaw. Comp. A 2 38" rage 3634 oe ner vy. 8 re ions 
4 . Bll% Al3% 12% ‘ 5 . trsdeveee 2297 % 38% 36 38 jntdituuiun inp died hk lt) AMEE ERC ETT Es y 
“4 1044/.72 fe 49 41%)2.40 hee ietehdadn keke ee 07 Feb. 16 Jan, 
60 = 3.90). S10 oso aan” 433° | 8%. - @ |7.00 Bs2iDalex Co. pref. . a ee ae m fi oe a ahs” Ge i ii isis a3 ——— inn at os ad 125 Feb. 18 Jan. 30 
je 3 en e er: vay 3° Sis SF Bawid & Fre. A>: 105, 48 45 ax Sha, | 140% = 15 [0.00 S|Loplaw net: 488 149% 149° 147 147° ide aO Sale eh ane Tad 20 Mar. 2 Feb. 13 
™% $64, 5% “tle ‘im “Gy, | 438 3.15). . +-|Wavis Leather .. 373 425 435 430° 4 ii" 1.50). .|Lochabar .,”:": 5 150 150 150 150 Ne Aitcatnte Ree eae ee 23 Mar, 2 Feb, 13 
16-14% 1.10 .. Bl% Al6 15 bite 3544/15, gv/Oe Havilland A. nil. Bi50 Aiso ‘inn | 17 116|4.00+31.00\Loew's Theatres. nil Bies% .. 171 Sea can ra tae +5! Abe. 3 Mar. 30 
29 155% /1.00 21% 29 98 . 34% 25 %4|1.20-+ $.50 |Distill.-Seagram . 10489 34% 34% % 9 5%|.30  3.2|Lon, Can: Invest. — nil Bo Aid peeing as 25 Apr. 1 Mar, 25 
%  13%l°85. Ss SS ats ../*10,00+ 36.00| Dom Arena + 10489 pitt 3% 4 | 0p Ah re a aD Kine shinieetsagt ncaa Beate ee eT] 2.50 Jul. 2 Jun. I9 
10% — 10% 80 .. _ Big joy | 98 93.15.00 51 De Riss San eee oS Se 500529 1 Daa... nil 3) Bem Ab. cas Parisi a Me) fd Feb. 16 Jan. 30 
8.00 2.25)... ras avaay 0l0”| 2 19%4).80 + $.20 |Dom. Bridge "12843 33 93% 2% 23 33 16 [7100 ..JL. St. Law. Pwr. 50 27% 2914 “29% 29% bitest-sae eas 21% Mar. 31 Mar. 17 
3.50 -90 +» B250 A260 250 ak ants -,{Dom. Coal pref... 125 3 1% % 7 33 21%/1.00 3.1/Lowneys ..... eos , 325 32. 33 31%qCséiD ee ae of ie 0 Mar.18 Mar. 1 
1° “Sule [Bom Dairies new aig 24 TM at’ gate | S18 AUB SAe08 MKachy Lager S-: at) sith asia’ 5 ith 0 Sep. is en" } 
Sete Seyi tt30 Bk. Can. Nat, :, 9215 57m seg gr | SO Dov rights 333 4k 85 a | Se cae So Bee is Dee I 
ager ealee: Momtreal.:: 9058 53% 4 bm Say} Sty HT [yy a Do pret. ..c00. 410 20 20 | 15 1041.00 sMackin Steel ,.., 100 12% 14 4 14 a) i wera he 
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Improvement was due primarily 
to reduction in cost of goods sold 
and increased sales volume, report 
Chairman W. Eric Phillips and 
President Albert A. Thornbrough. 

Previous year’s loss was attributed 
to heavy inventory write-offs, extra- 
ordinary non-recurring expenses 
and major reorganization program. 

Newly unified distribution organ- 
ization, more effective cost and ad- 
ministrative controls, and the ap- 
plication of new policies and meth- 
ods in all divisions brought encour- 
aging results. , 

Consolidated world-wide 
reached a record $440.1 million, 7% 
higher than previous year’s $412.4 
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Cost of goods sold was 82% of net 
® a year earlier), 
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B.08% A.09 09 
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7 06% 07 
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Company “Reports. 





Although sales to India decreased 
by 12:7%, a gain of 40.5% was re- 
corded for other Asian countries. 
Increase for Asia as a whole aver- 


aged 20%. 


Sales in Canada fell by $1.2 mil- 
lion to $40.3 million, a drop of 2.9%. 
Here are details 


quarters: 
Quarter Ended: 


Bl .sccvce 






Kort *e 
July 31 « 
Oct. 31 ssove 

Total ...ccssesesess 


Company sold certain surplus real 
estate and properties for $3.4 mil- 
lion, from which a net gain of $297,- 


755 was realized. 


Net book value at Oct. 31 of re- 
maining surplus properties was $2.7 
million. No net loss is anticipated 
in the final disposal of these prop- 


erties. 


Cash and retail notes receivable 
at Oct. 31 were $34.1 million or 40% 
of current liabilities, compared with 
previous yonts -end’s $43.9 million or 


10%. 


This decrease in liquidity, the 
company states, reflects the growing 
demand for cash arising from sales 
expansion and program of modern- 
izing and increasing manufacturing 


facilities. 


Inventories and wholesale receiv- 
ables of $202.9 million at Oct. 31 
were 46% of 1958 sales, compared 






Week Ending 
Jan. 30 


lan. 
High Low Close 
or latest 


12 10 12 
1% «10 11% 
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with $1724 million or 42% of 1957 A new intermediate size combine 
sales. the German model is 
becoming’ well established in Aus: 


In 18 hp tractor 
7a Pls Wane ta be will 


and for 
round manufacturing employment; 
— competition and @ 


changes in marketing arrange- 
Pn and change in fiscal year-end 
Past-due wholesale receivables 
and note renewals were 16% of 
total wholesale receivables at Oct. 
a nner with previous year- 
end’ %. 

Capital expenditures were about 
$16.3 million, of which some $9.7 
million was spent in the U. S. and 
Canada. Included were completion 
of expansion of vo Serre _ 
acquisition an ipmen a 
transmission plant in Detroit, and 
additional capacity for company’s 
Brantford, Ont., foundry. 

Major expansion and tooling pur- 
chased for these plants were for 


production of latest and largest 


Ferguson system tractor, the MF-85, 
which is being introduced this 
month. 

A master parts warehouse was 
added at Racine to provide more 
ene parts supply arid distribu- 

on 

Capital expenditures totaled $3.9 
million in France and $1.2 million 
in the U. K. 

In Germany manufacturing was 
moved from Westhoven to expanded 
plant in Eschwege, and company 
headquarters were moved to Kassel, 
near Eschwege. 

The new MF-685 intermediate size 

self-propelled combine will be avail- 
able from company’s German plant. 
A new pick-up press, a machine 
peculiar to continental Europe, is 
showing great promise, company 
reports. 3 





Last Week Ending 
5 Company & Jan. Jan. 30 
Low Dividend ($) sSales 23 High Low Close 
or latest 
03%Century’..... 14500 .06 06 05 0512 
55 Charter ..... 13950 1.70 1.74 1.62 1, . 
Claybar ..... 8000 ,17 .20 18 
Coastal §.044%4 ‘ nil ... news tae te 
Command *.03 50 1.50 +.50 1.50 +.50 
Commoil ... ae ae ae aka 1.75 


Common P. 2325 3.50 4.00 350, 3.75 
Cons. Allen.. 15500 .09 09 07% 07% 
C. Dragon .. 26676 43 AT 3 43 


C. East C... 5886 38 43 42 43 
C. Mic Mac. 23936 4.45 4.90 4.50 4.70 
C, Peak .... 16000 06% 07 064%,  .06% 
C. W, Pet... 9960 5.45 5.85 5.45 5.60 
Cree O, warr. 17870 2.28 2.38 2.12 2.18 

, E, F 
Dalhousie ... 5113.16 18 15% 15% 


Dev. Palmer. 49633 1.41 1.54 1.40 1.45 
oeessne 1430 12.50 12.50 11.75 11.75 
Dom, Lease... 5900 3.05 3.10 3.05 3.05 
J Dom. Min'ls. 8000 04% .04 03 03 
.37¥%aDynamic Pet, 12437 1.30 1.25 1.15 1.18 


04 East Cdn. ... 1900 07 07 .06 07 
04%Edoran ..... 14200 .06%  .06% .05 06 
08 Emp. Oil... 5500 10 10% «10 10 
x MO ssceces 1585 7.30 7.25 . 6.85 7.00 
2.75 Ft. St.John. 1700 3.50 3.50 3.35 3.40 
01%Freehold . nil... ye bo 04 
7.00 French Pt. "pf. 1528 8.90 8,95 8.50 8.60 
Futurity .... 8500 .85 -86 80 82 
» 
aeders 2500 05% 0642 .06 0642 
Gateway .. 3400 «6.03 -08 03% 04% 
Gen, Pet. .20 1500 4.25 3.95 3.95 3.95 
Do. A .20.. 8134 3.60 3.70 3.50 3.70 
08 Golden Sat. WB. 6. B.09 ) =6A14 10 
YaGolden ais. - 3000 05% 05% 05% 06% 
Plains . 3580 19.25 19.00 18.00 18.00 
Gridoil ..... nil ... B4.00 A4.25 3.00 
Henderson .. 15000 .06% .10 07 07 
High Sarcee. 28050 36 .37 32 4 
Hi-Tower .60 150 7.25 7.50 7.00 7.00 
Home A .25 . 13392 19.6242 20.12%2 19.50 19.62% 
Do Bi... * 1952 19.50 19.75 19.00 19.00 
Hud. Bay O. 12043 21.12% 21.3742°20.00 20.00 
Humber : 100 2.00 2.00 2.00 2.00 
cd ek 
Israel Cont. . BAF a se B17 Adz -20 
Jump. Pound 8700 .25 26 2% < 
4 Jupiter ..... 250 2.60 2.85 2.50 2.51 
O03%Kenare ..55.. 4500 05% 04% 04% 04% 
sebeet. 50016 14% 14% 14% 
seeesee 100500 8.87 88 .75 60 
04¥%Leamac ..... 15800 «6.05% ~=.05 04% 05 
A Leduc Cal. . 19000 .10 10% 08% .10% 
-15 Lloydminster. nil .. B.ll A.20 15 
06 Long Is. P. . 362500 11% «18. 12 16 
» N 
.08 Marigold .... 26500 .13 12 14 
01% Marvel ..... om i. B.Ol% .... 01% 
2.20 3 2.80 0 8=63..15 


coeeees 41250 
2400 


85 
85 e é 
Merland ..-. 28 27 27% 
Midcon ....-. 63300 .80 78 80 
Mill City .... 26480 33 32% 80 32 
Miij Creek .. 2800 .23 .23 .20 23 
Mollusca .... nil B21 A226 25 
Monarch .... 14000 04 04 03 04 
Nat. Pet. .... 6725 3.70 3.65 3.30 3.45 
Bristol 28065 =. 11% 00% 00% 
Chamb’n , 23875 1.42 1.42 1.32 .39 
. Concord ,; 600 = 21 15 13% 15 
. Cont, .... 256000 62 73 -60 70 
. Davies... 41428 21% .26 22 26 
. Richfield. 14400 .04% .05 04% 04% 
. Spring. . 13000 .06 09 07 08 
Superior. 3183 1.40 1.38 1.30 1.38 
York .... 6700 .15 22, 20 -22 
Northcal 114700 «126% .26 20 20% 
North Can 4 4.25 425 400 4.25 
Do. 542% pf. 
2.78 . 0.0 410 35.50 35.00 35.00 35.00 
» Do. warr. . 3500 1.50 1.65 1.50 1.65 
O1%4N. Cont. .... 16000 01% 01% 01%  O1% 
A2 4 35 


’ 

1.05 Okalta ...... 16342 1.30 1.33 1.25 1.28 
2.00. Oregon N.G. nil «eee A165 2.15 

15.62%Pac. Pete. .. 15639 17. 75 17.75 17.00 17.12% 
11.25 Do, warr. . 1785 12.00 12.37% 11.50 11.50 
Palliser ..... 500 «58 59 59 5 
Parker Dr. .25 300 3.75 3. ° 3.75. 3.75 
Peace River 19900 .46% 45 48 
Permo pf. .. 9650 1.60 ‘a 1.55 1.60 
Peruvian ... 17500 1.31 1.54 131 1.50 
Petrol «..e++ 239500 1.91 2.04 180 862.00 
Phillips ..... 18410 1.50 1.52 1.30 1.38 
Ponder ..+++ 15350 .26% .30 .23 20 
Prairie ..+0+. 3500 2.88 3.10 2.85 2.90 
Prosper ..++. 19700 .28 27 4 26 
Provo cesses aR 3.05 «63.10 «2.87 2.99, 

’ . 

O3%Que. O11 D.. 8425 05 05 % 04% 
Quonto ..... 8375 = .10 10 09% ° .10 

.10 Ranchman’s O, 2000 12 12% wu 12% 
11575 2.22 2.21 2.00 210 

10000 «06'S 8 21% 01% 

4000 04% 03%  .08% 


05 A 
29808 1.45 1.52 140150 


similar to 


Pon rg 13 12 12% 
6% 36 
9.75 rae *.06% "8s 1130 11.62% 11.00 11.00 


Saint-Denis, France. it 
had held only 25%. nena 


is held by Standard Motor Co. 


During 
associated companies, at cost, in- 
creased by $24 million to $10.5 


million. 


At Oct. 31, 1958, Massey-Ferguson 
held an interest of 24.3% in Stand- 
ard Moter Co., Coventry, England; 


28.2% in South African Farm 


Farm Imple- 
ment Manufacturers Lid., (SAFIM) 
Vereeniging, Union of South Africa; 
and 50% in Safim Holdings Ltd. 
(which owns 51.3% of the outstand- 


ordinary shares of SAFIM). 


irman and president report 
reduction in demand for ucts 
of subsidiary, Sunshine Waterloo, 
Waterloo, Ont., and parent com- 
pany’s Barber Machinery division, 
due to “general business uncertain- 
ties” early in 1958 in North America. 
During 1958 a firmer base was 
developed for operations of com- 
pany’s industrial division at Wichita, 
Kan. Product line was strength- 
ened, and a widespread marketing 
organization was established in 


Canada and the U. S. 


North American sales of industrial 
tractors and related equipment 
showed improvement and are de- 





New Highs and Lows 


During the week ended Jan. 
30, 78 new highs and 10 new lows 
were recorded among the general 
stocks on Canadian stock ex- 
changes. In the mining group 
there were 37 new highs and six 
new lows. In western oils there 
were 15 new highs, five new lows. 


GENERAL 
New Highs — 1958-59 

Abitibi Greyhound Lines 
Albt, Gas Tr Guaranty Trust 
Anthes Imp. Gurney Prod. 
Argus Horner F. W. A 

Do A pref. Howard Smith 
Ashdown Hdw. B- Huron Erie 
Atlas Steels Int. Paints pr 
Bathurst Pr A Lafarge Cem. A 

Do B Loblaw Comp. A 
Bridge & Tank Do B 
Bright T.G. Do A warr 
Bruck S. Mills A MacMill & Blo B 
Calgary Pwr. Massey-Ferg. 
Cc. Cr. & C. Stone Do 45% pid 
C. Perm. Mtg. McCabe A 
C. Breweries p Mexican Lt. 
Cc, Curtiss W. Milton Brick 
Carling Br. Alta. Moore Corp. p A 
Catelli Food B Nat. Lead 
Chart Trust Niag. W. Weav. B 
Cons. Paper Noranda 
Coronation Mtg. N, Star Oil A 
Cosmos Imp. Ontario Steel 
Crown Trust Pembina P, 5% p 
Davis Leather Penmans pfd 
Dom. Corset St. Law. Corp. 
Dom. Electro Sher.-Williams 

Do warr Southam 
Dom, Glass St. Pav. 
Dom. Textile Do rts 
Donohue Bros. Tr.-Can. C.F. 
Electrolux Union Accept. 
En. & Heat B Victoria & Gr, 
Fed. Grain A W. Grocers A 
Fittings A Weston G. A 
Ford (Can.) A Do B 

Do B Do warr. 
Gord. Mackay A Woodward A 
Gt. West Coal A Do A warr. 


New Lows — 1958-59 
Alaska Yu. Pipe Dom. Dairies rts 
B.C. Tele. Rights Estabrooks pref. 
C. West Gas 4% p  Ferailco Indust, 


Consum. Gas A Pp Sicks Brew. 6% p 


Crain R. L. new United Distill. 


MINING 
New Highs — 1958-59 
La Luz 


Alta. 
Amer: Neph. Lamaque 
Anacon Lynx Y.K. 
— oe N, Formaque , 
ni . 

Augustus = Man, 
Bellechase a 
Cassiar Asb. N. 
Castle Treth. Nor A Ame 
Cochenour-Wms, Noranda 
Cournor ' Obaska 
Eldrich Patino B, warr. 
Granby Pennbec 
Heva Sudbury 
Hudson Bay Teck Hughes 
Kenville United Keno 
Kirkland Min. Waite Am. 
Kontiki H. G. Young 
Lake Dufault 

New Lows — 1958-59 
Bicroft wart. ie Cup. rts 
Far North Monpre 
Fundy Bay 

OILs 
New Sighs — a 
Long Is. Pete 

Cdn, Williston Medallion 
Claybar New Cont. 
Common Pete Petrol 
Cons, Tidal Pet. 
Cons. Mic Maé riad 
Gateway West Decalta 
Henderson 

New Lows — 1958-59 
Bluewater Souris Valley 
Kroy Van Tor. 
Renfrew 
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veloping satiatactorily, company re- 
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eputaas eta oat year 

“in ous and 
wna ae a on 


4 
rl 
i 
8 






ayRHt 3 
ay 
rf 


from _— line 
ing to 141 ‘e le 
Before deprec. , 6.32 3.29 
After deprec. ... 4.90 71 
Earnings per Share and Dividend Record: 
“at $53.70 dgi9.44 
rn +8 08tee . 
Paid ....secesee 4.50 4.50 
Com. (new) 
Earned ...seses 1.35 40.61 
PE ecscdcccce 0.40 0.49 
Shs. o/s at Oct. SI: 
44% Pref., $100 
DOE divehiecaes : 242,570 243,646 
Common, n.p.v. .. 9,553,248 9,519,155 
SS SED CONS. BALANCE SHEET 
As at Oct. 31: 1958 


80,978,638 
Inventories .....++. 1oepitiane 106,647,456 
Prepaid chgs. ..... 1,060,078 1,031,223 


vests, oth. cos, . 10,460,645 8,050, 
Other assets ...... 1,622,210 1,629,724 
Fixed assets* ...... 57,553,841 

Total assets ..... 312,341, 286.1 
Due bank ......0+. r 
Accts. & tax: pay. 61,263,485 50, i 
Divd. pay. ........ + 1,233,672 1,291,285 


Minority int. ..cces 3,359,945 3,359,945 
Capital stock ..+e00 86,539,754 56,304,589 
Capital surplus ..6. 3,466,542 3,466,542 
Earned — ote 93,252,554 See 

*After 51,373,783 51,755,713 
Working el ve > 153,506,389 156.417.413 





Financial 


SAVINGS & INVESTMENT 
CORP., Quebec City, total assets at 
re 30, 1958, were $15,030,743, up 

® from 1957’s $13,182,119. 

eae assets of Savings & Invest- 
ment Mutual Fund of Canada (a 
subsidiary) rose from $430,000 at 
Nov. 30, 1957, to $1.5 million at latest 
fiscal year-end. 

In August, 1958, company opened 
its new head office in Quebec City. 


As at Nov. 30: 1953 1957 
Came. varicvete sevesee $394,603 $263,024 
Investments ...seceee 6,145,795 4,679,997 
6,689,811 6,540,504 
Other assets ...seses. 1,800,534 1,698,504 

Total assets ....0++ 15,080,748 13,182,119 
Current lHabilities .. 335 


156,285 192. 
Reserves ....ccccscess a ty 12,587,923 
Capital & wpe ss we 401,661 


WESTERN “SAVINGS & LOAN 
ASSOCIATION, Winnipeg, total as- 
sets at Dec. 31, 1958, amounted to 
$89,135,527, up 12.8% from $79,046,- 
749, a year earlier. 

Mortgage loans were up to $58,- 
963,349 at year-end ($53,654,645 at 
Dec. 31, 1957). Cash was down to 
$4,446,395 ($7,099,067). Holdings of 
government bonds and other secur- 
ities were up to $23,804,503 ($16,- 
205,172). 

Loans on savings certificates tot- 
aled $1,194,647, a drop of 1% from 
previous year-end’s $1,206,605. 

Savings certificates issued and ac- 
crued interest totaled $73,136,427 
($64,427,953). 

Capital, surplus, rest and reserves 
amounted to $15,751,605 ($14,142,- 
681). 

No income account is issued. 


Company Meetings 
Company 
~~ 4—Tor, Gen. Trust Corp. eas 
Feb. 5—Mut. Life = A ee Ont. 








Feb, 7—Security-Rain) . Calgary 
Feb. 9—Tor. Sav’s & g gs - Toronto 
Feb. 9—Can. Cement Ltd. ..... Montreal 


Feb. 9—Cent. Can. Invest. Lid. . Toronto 
Feb. 9—Dom. Tar & Chem. .. Montreal 
Trusts Toronto 


Feb. 10—Sun BME, on <snwes Montreal 
Feb. 11—Amalgamated Larder M. Toronto 
Feb. 11—Continental Life Ins. .. Toronto 
Feb. 1l—Huron & Erie Mtge. Corp. 


London 
Feb. 11—N. Slater Co. ........ Hamilton 
Feb. 12—Cons. Denison M. ..., Toronto 
Feb. 12—Cons. T 





Northwestern 
Feb. 18—Fatima Min. Co. Ltd. , Toronto 
Feb. Cdn. Inv. Co. Montreal 


Feb. Ins. 
Mar. 12—Bell T 





The Henk‘c of No’ Nova Scotia $ 


We have written a short review of The Bank of Nova 
Scotia which tells why we consider the shares a good 
investment under current conditions. We shall be glad 
to send you a copy on request. 


_ Enquiries Invited 


KIPPEN & COMPANY INC. 


Established 1922 


Investments 





J. Braoiey Streit & COMPANY 
LIMITED 







MEMBERS: 
The Toronto Stock Exchange 






EMpire 2-4211 


TORONTO, ONTARIO 


Va% pt. 
ei stoves Pd 23.00 23.00 2250 2250 
distvsvy CRO 88 82 6 30 
Sapphire .../ 10650 119 1.19 110 1.18 
28.00 Do. 5% debs. 50 51.00 50.00 48.50 48.50 
Rainb. 20833 2.05 210 a0 1's 
1.65 Scurry inb. . 
4.10 Security .... 3490 695 700 675 685 is 
¥aSelect Oils . 18550 05% 06 04% 04% 
Share Oils . 10724 05% 05% 06 04% 
04 Silver City. 3000 08 8 08 
Siscalta ..... 1.10 61.05 90 90 
.08%Souris Val. . 10150 .10% .10 08% 10 
So. West Pete. 1000 1.02 1.06 1.06 1.06 
13° So. Union... 1 29 30 28 26 
ae evens 125600 86.21 22 18 20 
well .... 8866 .75 a = a 
05 Sturgeon .... 1000 j 
Tr, vu, Vv 
30 Texas Cal... 13700 Ail 45 3 43 
Pet. .. 1.72 1.96 1.65 1.87 
Titan ...+.+ - BA 15 A 
02%Transfield .. nil ... BOs A.M 03% 
Triad ....... 5 6.45 5.65 5.25 5.60 
Tri-Zone ..... 1000 .06% 06% 06% 06% 
Turner V. . nil... Bat, .... 23 
Un. Canso v.t. 4175. 190 1.95 1.92 1% 
United Oils . 30433 243 248 230 240 
Vanaita .. -% 36 =) 3S 
Vandoo ... 9100 «= 08 51% 8 
Van Tor .. 29600 1.08 1.00 1.03 1.04 
,¥ C 
O8%4Wayne ..... 4100 .12 16 13 ‘ 
15 Wespac ..... 17002 .24 4 2 22% 
"burne _... .83 0 a] » 
150 W Cdn. O&G 12785 .2.20 2.21 1.99 199 
Fe ss 05 5 
1.50 W. Decalta . 105918 1.95 191 19 
00% Do. B warr. 41100 .01 01% 010% 00% 
« nil . B75 A405 4.00 
W. Naco .... 100 1.02 6 a3 
- 430 1% «13 10% 12% 
45535 —«—txj: li 08 10 
Tia’. tLess than board lot. sWhen 
a are bid, asked and latest sale. §Paid 
tExtra paid in 1958. Dividend action 
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- _ WESTMINSTER PAPER 
EXECUTIVE APPOINTMENT 





CHAS. W. CARD — 


The appointment of Charles W. Card as 
Assistant to the President of Westminster 
Paper Company Limited, is announced by 
Arthur F. Armstrong, President. A gradu- 
ate of the University of lowe, Mr. Card 
joined Westminster Poper Company in 
1954 after extensive experience in Sales, 
Product Standerds, Personnel, and Manu- 
facturing Management with Scott Paper 
Company, Chester, Pennsylvania, Mr. Card 
has been Director of Product Standards 
and Quality Control for Westminster, and 
will continue to have the overall responsi- 
bility for these functions in addition to his 


Sell Trident 
Speed Search 


Funds to help finance an ex- 
panded exploration program 
were picked up in a recent move 


by Bailey Selburn Oil & Gas. 


Sale of the drilling assets of 
Trident Drilling, a contract 
drilling subsidiary, has been 
negotiated at an undisclosed 
price giving Bailey a profit. 
(Drilling rigs and equipment of 
Trident were shown at a de- 
preciated cost of $1,682,891, at 


June 30, 1958.) 


A $2-million exploration pro- 
gram has been scheduled for 


1959. 


Plans call for about $1.2 mil- 
lion to be spent on exploratory 
drilling and land acquisitions in 
the biggest search for oil the 


company has yet launched. 


Balance of the program will 
seek additions to known 
reserves through development 


of established areas. 


BETHLEHEM DRIVE 


The adit drive at Bethlehem 


new duties. His office will be at the 
company's headquarters in New West- 
minster, B.C. 


about 150 ft., officials report. 








Question: 


What's in store 
for the uranium 
group now? 


Answer: Closing’ of Northspan’s Spanish American mine 
seems to be fairly ‘final. Also seems to confirm what the Mitchell 
bulletins have been saying for years: that the uranium industry 
is headed for trouble when their contracts run out. 


Question: Does this mean I should sell my uranium stocks? 


Answer: Mitchell clients have been taking profits in uraniums 
for the past few weeks — and switching their capital to the oil 
and gas, and copper stocks where the big money is being made. 
For example, we recommended Rio Tinto as a fair technical bet 
at $1.30 early in December. Two weeks ago we started taking 
profits at $1.75 — and plowed the proceeds into an oil and gas 
complex called Ajax Pete which has since gained 35 cents a share 
to $1.02 where we're taking profits again. Same with Milliken 
Lake which we bought when the uraniums were bottoming out in 
late October. The paper profits built up here have been more than 
sufficient to finance our margin purchases of Maralgo and Mac- 
Donald Mines. We bought Maralgo at 25 cents on Dec. 6 and 
took profits last week at 40. MacDonald, which was accumulated 
at 24 cents a share, ran to 55 cents where we started taking 
profits at two cent intervals from 50 cents up. So you see the 

rofits from uranium stocks are largely illusionary; there are 

igger winners‘in the other groups. And to make the maximum 
efficiency of capital your money should be primarily employed 
in situations where there is a possibility to pyramid profits. 





Question: 1m interested in avoiding traps like the uraniums 
from here in. What do I have to watch for? 


Answer: The sponsors of the stock. Here you'll get an im- 
portant tip-off to their plans by carefully watching the technical 

rformance of the market. If a stock runs to a new high on 
light volume and then its advance bogs down in heavy volume, 
it generality means the sponsors are running a “retail” market 
— filling bids without trying to create new demand (and more 
bids), rather than trying to stimulate further rises. On the other 
hand, if an advance moves ahead on a slow and steady pace then 
it means the sponsors are planning their blow-off at a still higher 
price, and the stock is bound to move higher. This is the type 
of market action Mitchell clients watch for. We started buying 
New Chamberlain Pete for example, at $1.05 per share, because 
we were intrigued by the stock’s fundamental merit and tech- 
nical bottom. Now it is $1.40 and we still think it is going higher 
because og distribution has yet to be achieved. We did the 
same with Britalta a few months ago, When Britalta was $1.40 
we.took our initial positions; when it moved to $1.70 we added 
to these positions on the assumption that a blow-off could not 
be effectively om gee until prices moved to three or four 
dollars. The result: when it hit $3.15 we could afford to take 
partial profits and wait for the final rise to $4,00 without having 
any of our capital tied up. 


Question: Sounds like an excellent approach. What do you do 
if one of your stocks fails to move higher? 


Answer: Don’t get the idea all of our stocks are immediate 
winners. Some of them take a long time to materialize into the 
major winners we always expect from all our situations. For 
example, we started picking up North Rankin at 70 cents a year 
ago before it drop to cents. When it plunged through 50 
on its way to 40 we were beginning to wonder whether or not 
we really picked a dud. After we averaged down at 40 however, 
it moved to 90—where we stepped up the pace of our buying to 
offset the year’s wait for profits. Now, with Rankin trading at 
$1.90 we feel our patience has been well-rewarded. Same with 
Maritimes Mining and Merrill Island. where we had to wait over 
a year before their prices doubled from the levels at which we 
conducted accumulation. i 


Question: How can I find out what the Mitchell clients are 
doing in the market? 


Answer: A six weeks trial subscription is your best bet. To 
help you understand the whys and wherefores of market psy- 
cho. ony we'll also send you free a copy of our informative and 
revealing booklet “Making a Business of the Stock Market” as 
well as the introductory chapters to our Trader’s Notebook, a 
a of, popes ho ee material by which vir- 
ually all our clien ome profit-making professional traders. 
The cost is $5.00 and our address is: _ 


MITCHELL OF CANADA INC. 
1420 GENESEE BLDG., BUFFALO 2; N.Y. 


Copper Highland Valley property ‘ 
in British Columbia has pene-|solidated Halliwell which pushes ahead to the mid-90’s before 
trated the Jersey ore zone for 
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Taking Stock 





What’s going on in the mining and 
oil markets — the facts and rumors. 


By FRANK KAPLAN 


_ Copper again appears to be setting the pace for mining stocks. 
Firmer tendencies in world copper activity turned base metal 
stocks around after a two year drop. And copper has continued 
to lead prices mildly higher. 

This week, a one cent a pound jump in the price of copper 
in the U, S. to 30c (29¢ in Canada), was the spark for a flurry 
into new high ground for many metal stocks. And activity spread 
into lower-priced more speculative issues still in the prospect 
stage. 

With business generally improvirig, copper stocks at primary 
U. S. refineries were down 41% in November to the lowest levels 
since June 1946. That’s an indicator of a trend which is believed 
to have continued since. 

Here’s how some coppers have been trading. 


Gold mine profits are running 
higher. Five gold producers this 
week, reported increased profits 

























from 1% to 10%. 

The preliminary statements 
of the Dome Mines group of 
three producers and the Teck- 
Lamaque team showed a trend 
toward handling greater ton- 
nages while sitting hard on 
costs. 

Teck -Hughes Gold Mines 
boosted profits 10% as it turned 
a loss of $38,919 on mining op- 
erations in 1957 into a profit of 
$19,963. The plant milled an 
average of 540 tons daily, up 


Latest ——1958-59—— : 
: og ae 7 .y from 498 tons in 1957. 

Novande ..6...cecccen oecenaen 54% 57% 35% 1958 1957 

Campbell Chibougamav ...... 8.85 8.70 9.80 3.95 |Tons milled ........ 197,755 181,745 

Opemisha ..s.sceeeeeseeeee 10 9.70 7 5.75 | Pred. incl. cost-aid .. $1,103,628 $1,088,808 

MOND Kédcceeedeccciccee . 1:21 1.18 1.39 A ee: een ee 

Gene f. i's oe dededscccecesn 20 19% 20 7.95 Operating costs ..++- 1,083,665 1,091,360 

Irish Copper ....sceesseees+ 3.05 2.45 3.20 52 | Est. net profit ...... 576,848 525,024 
farn. per shore ..... 12 W 


Further reflecting interest in copper is heavy trading in Con-| Lamaque Gold Mines, the 
Teck subsidiary, boosted net 
profit 6% in 1958 with average 


daily tonnage handled rising 


Profits Up: 
Quemont 24% 
Normetal 34% 


Two members of the Mining 
Corp. of Canada group of metal 
producers this week illustrated 
the rapid recovery in earnings 
as copper prices firm. ; 

Interim statements of Que- 
mont Mining Cérp. and Nor- 
metal Mining Corp. show higher 
profits for 1958. 

In the first half of 1958, Que- 
mon¢c profits were down 14% 
from the first half of 1957 while 
Normetal net was down 67%. 

Quemont Mining profits 
jumped 24% in 1958 to 89c a 
share as they rebounded from 
71c a share which was the low- 
est level since production started 
in 1949. 


Here are comparative figures: 


slipping to 88c, a gain of about 6c on the week. Street talk is that 
Halliwell is developing a large U. S. following which has been 
lacking among Canadian mining issues for some time. 

Illustrating the profit improvement resulting from better cop- 
per prices are Quemont and Normetal 1958 earnings,~both well 
ahead from 1957. Quemont at $125 is up about 5% recently and 
Normetal at $3.65, bumps ahead from $3.20. 

On the other hand, uraniums are still under downward pres- 
sure, Consolidated’ Denison, reporting profit of $2.15 a share in 
1958, holds relatively steady at $12% as it tries to buck the trend. 
Gunnar is down 4 at $1834; Algom slips to $14% from a recent 
$1654. 





* * * 


Interest in penny issues is stirring. Candore is active as it 
firms at 22c from 17c in mid-month, Company is believed arrang- 
ing new financing for a drilling probe of its Shaft Island gold 
property. : 

New Formaque, sitting with a copper property near Val d’Or 
including drilled ore reserves and a mining plant, is planning a 
re-opening effort to take advantage of higher copper prices. 
Shares are among most active in Montreal as they climb to 18c 
from around llc, 

Bibis Yukon is another “penny dog” in a revival campaign. 
New financing and a property in the Mistassini area are the attrac- 
tions to speculators. Bibis at 16c is up from 13c in mid-January. 

* * * 


Stepped-up activity in. mining issues means more money for 
exploration and development. Within about a week, there were 
seven “deals” noted involving underwriting of stock and options. 
They included: 

Grandroy which is trading at 32c as it flurries ahead from 21c; 
Maybrun, revived after a two-year rest, which churns briskly 
at around 20c, little changed from recent levels; Gold Eagle 
flurries to 35c, slips to 33c from around 28¢; Glacier Explorations 








at 3344c climbs a few pennies; Ansil at 47¢ climbs about 6c. er wee 1957 
For others, the wheel of excitement turns in the opposite te ee gucenen? 
direction. Mt. Wright, after climbing to 88c, plunges to 68c. It vita $1,860,700 nana 


Normetal Mining profits flip 
ahead 34% to 22c a share from 
16c in, 1957, 

Here are comparative figures: 


had been as low as 48c. 

Steep Rock Iron slips to $1454 from a $15 level although the 
company expects to double its 1958 iron shipments and to resume 
full-scale expansion. 

* * . a 


ON THE OIL AND GAS FRONT—activity also tends to in-'|, | a 


1957 
378,283 


crease with speculation emphasized. Tidal Petroleum fs still the |Tew mild . ogesees hyd ae 
feature to $1.96 then dropping back to $1.87, ahead from $1.83. Ea. at profi secon $806,000 $602,316 


This one bounces like an India rubber ball: Latest speculation 
is that it will attempt financing on a rights basis (rumor says 
1-for-10 at $1.70) and then give a nine-month warrant at $2 
on each new share. 

Bailey-Selburn plans to step up its exploration activity, using 
funds generated by sale of Trident Drilling. Bailey A shares at 
$10% are ahead fractionally..Basco Oil gets new money through 
sale of 500,000 shares at 50c. Shares trade at about 67c, ahead 
from 6lc. 

Asamera Oil, dickering in Indonesia, reports higher cash flow 
following purchase of production, refining and marketing facili- 
ties in the U. S. At $1.97, the shares are ahead from $1.70 in 
mid-month with U. S. buying said predominating. 


GOOD BUSINESS 
From Our Own Correspondent 
SASKATOON — A Board of 
Trade survey shows that business 
here in 1958 was 5% higher than 
in 1957. 





ANNOUNCER EEE 


DOMINION BRIDGE DIRECTOR 








Company Report 
Oil 





LOS. Sates 

CANADIAN CHIEFTAIN PET- ages. pia, 
ROLEUMS had a net loss of $122,- 10,817 62,606 
805 in the year ended June 30, 1958, 7.336 17,667 
compared with a $87,535 loss in the 4.273 5.483 
previous year. ee Ry by 
Larger write-offs of abandoned | _ Wells & lease aband. saair om 


properties and higher rental pay-| N¢ Joss 
ments more than offset the 37% 


jump in production income to $49,- 
061. 


Shares o/s as at June 30: 
Common, n.p.v. ... 2,050,656 1,950,656 


CONDENSED BALANCE SHEET 











Gas sales, under contract to Trans-| _ As at June 30: 1958 1957 
: Cash on hand ..ccecce $95,392 $322,166 
Canada Pipe Lines, will start in| Michie. sec.* 1.27.57. 154/823 135,147 
November. Actte. WO, der cceene oa man 
} mventory ......ee0s ae 61 ,001 
Initial sales will be from the Cess- | Prepaid exps. ........ li ‘17,750 H. GREVILLE SMITH 
ford field: Contracts have also been at een aap +. 878,658 — Dominion: Bridge, Company, Limited, en- 
signed for the sale of gas from the Drill. & other deps. .. "3,950 3.500 | nounced, following a meeting of the 
Provost field. Lends & wollet ooage i ori 4i6 ey Board of Directors on January 27, 1959 | 
Participations were taken in drill- ee anee. Coe 3.919 3919 | that Mr. H. Greville Smith was elected a 
ing of 11 wells of which two were Total assets tigbg’*™" 1,016,510 1 146,06 or of ~ pep ne a ai 
classed as discoveries and six were otal curr. lisbs. .. 125,605 Mr. Smith is a director of the Canadian 
| sucessful stepout wells in known | pepe “°°% «7777: 138808 1.182858 | Pacific Railway, the Bank of Montreal 
| fields. After deprec. of .. 14,702 ~—«-20,870 | and several other large Canadian corpo- 
CONDENSED INCOME ACCOUNT — depl. & amort., ais: aaah rations. Until recently, he was President 
WE vers kesd Caseakee \ ; . : 3 
Years Ended June 30: 1958 1957 *Market value ..,.. nee wee er ee Coe. 
Net production inc. , $49,061 $35,724! Working capital ..... 318,071 =: 505,278 


“en oe ©4146 &e ~~ eS 
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Gold Profits Up 
Show 10% Gains 


slightly to 2,085 from 2,033. 


in 1958 with the boosts ranging | [-°% 


Dome Mines showed the 
smallest increase in profit of 
companies 


the five reporting 

with net equal to 93c a share. 
While Dome increased its pro- 
duction, operating costs rose to 
$7.96 a ton from $7.85 a ton in 
1957. ‘ 


Tons milled 
Producti 





876 
Ont. mining tax ..s6 36,000 2, 
Outside explor. ..s+- 167,728 184,172 
income fox ....+. eee 60,000 67, 
Est. net profit ...... 1,818,838 1,804,337 
Earn. per shore ..... 93 


Sigma Mines (Quebec), a 


«|Dome_ subsidiary, increased 


profits in 1958 by 8% to 39c a 
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Recommended by this Service since Oct. 1, 1958. 


Recommended 
Price — og , % 

1. Anacon essen eeeeeee \ ' 58e ; 9 ‘ % 
2. Bateman Bay ....... 35e 4 s 
& Saeek, Vas sseeee =~ Sea < a 
5. New w ey em “ 28¢ Oct.30 65 132% 
. Place Oil & Gas .... = Ses = 120% 
& Willrey we tte ga eee? ae 145% 
MORE results as expressed by clients: 


“T would like to say that the advice you give in your Letters 
is fabulous. I have taken your advice on some of the stocks 
you have pointed out and they are paying off.”"——-Toronto, On 
| “Congratulations on your most impressive - batting average.” 
-—Dunblane, Sask. : 
“May I congratulate you on what I believe to be an outstanding 
advisory service that you operate.”—North Troy, Vermont. jf 
| “Allow me to congratulate you Mr. Percival on the most excel- 
lent manner in which you are putting out your weekly Market 
| Letter.”—Yarmouth, N.S. : 
. Your Letters are |F 
j 


“TI think you have done an excelient j 
very clear and to the point.”—Houston, Texas. 


' e 





(Established 1936) 
below and return it to us 


Fill in the « in order 


te receive our newest recommendations for 


its production while holding an 
operating cost rise to only 2c a 


Stock Market News & Comment 
Alan F. Percival, 


i Cc 
80 Richmond St. W., Toronto, Canada. 


} 
| 
share from 36c. Sigma increased | 
} 
ton at $5.36 a ton. | 





| 

1 any aon 
PREG sae cess ' , SUBSCRIPTION RATE: $15.00 for 25 issues; for 50 issues; | 
cee ane Eee De id trae satay Ainmall Ger vies te talent palate 
Cost aid os 000 23,500 | 
Othe ~cenehe 55,266 52,207 I enclose my cheque for the sum of $ ........ for ...... s. issues | 
Gaeahen eet SIU 2,240/208 2,151,370 | fi "i of your Weekly ket Letter Service, “Stock Market News & | 
Depreciation ..... eee 103,061 102,238 | § Comment.” | 
Mining tox ...ssees ° 19,100 18,000 ; 
Outside expl. ...s00e 575 3,982 
i. on aes $295.299 s300.S2 Name SSS SESH SSE ESEESESEHELESHSE HEHE SECS SE HERES SECC SSeS ) 
ae krsmiad | 
Campbell Red Lake Mines, BAMBOO: isin co ccde ds tags ueghs vonsditheindien ssccccesvece FP 450 | 


(Please Print in Block Letters) 
A subscription entitles you to personal advice on your stock holdings. 


also part of the Dome’ group, 
lifted profits by 6% to 40c a 
share from 38c. Tonnage 
handled remained steady but 











gold recovery per ton jumped to 1958 1957 | Deprec., def. devel : 
$19.84 from $18.94. Operating | Ten milled -------+- 256,824 256,412 | ovteide engl 200s {cee a. 

58.59 tor f Se ae $s.n0a32 $asshert fectene tones’. 710,000 670,000 * 
costs were up at $8.59 a ton from Deion «oss ssesez+ $5,090,692 SA.BGRBN | Ss mol “Sg ataasy §n,s20073° 
$8.34. Operating coche ,.... 2,203,601 2,139,333 | Per share .....+s00e 40¢ 38e 
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$2 postpaid 


Originally published in The Financial Post, each 
chapter in this valuable 80-page book is sound and 
authoritafive. 


* How to measure investment 

values 

What you should know about 

timing . 

Spreading investment risks 

Hot tips — or analysis? 

plus many other sections of 

unique help for investors. 

: Complete with comprehensive 
index and glossary of terms. 


“How to Invest for Bigger Profits” was written espe- 

cially for The Financial Post by Warren Goldring, 

author of the Pathfinder series in The Post and an 

investment specialist with broad analytical exper- _ 

ience. Easy to read, easy to understand, this book 

gives the essential principles for investors . . . for 

students in economics and business administration 

.. . for all who seek profit from the development of ' 
Canada’s business and industry. 


+ 


Today, order copies for yourself, for your business associates. 
Ideal as gifts for your friends in business. $2 postpaid anywhere. 
Just tear out this ad, attach to your letterhead or sheet of paper 
with $2 and your name and address. Mail to 


The Financial Post 


481 University Avenve, Toronto 2, Canada. 








(Amounts in thousands of dollars) 
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NAME OF BANK —— = Geld & deposits bk.netes oth. banks bks.incur- items efCan. Dom. Gev. Dom. Gov. Prov. Other Securities Call and eat short Leans Leans Other cur- ones Shares and 
co: 2 = “See with Bk. other in Can. rencieseth. in tran- treasury Short Term Leng Term Gev. Municipal Can. oth. than short leans out- te Can. temuni- renticans loanseut- Non-cur- Bank leans te Letters Other Total 
Can a of See than Can. —s Gane, sit, a — = ws * ae . om er tn “oe oe my Gov. cipalities in Can. side Can. rent loans ee Se of credit assets assets 
$ $ $ $ 5 $ $ 
999 51,078 311,671 188,302 180,208 431,768 94,378 34,387 127,044 49,933 182,788 61,234 115,515 29,009 48 1,055,178 50,540 477 41,654 2,326 43,401 
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2,618 344,512 ‘1,217,664 949,703 826,069 1,736,016 415,151 194,723 553,994 493,504 789,729 238,793 612,629 68,729 TTT at. a tee Sees) ey 196,988 8,074 15,840,274 
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posits 
" vt. oth. banks Mther 
prev. ge Personal Netice D é Other deposits Ady. from cceptances, dividea 
in Can. in Can. in curr. savings dep. deposits in deposits in in ew Can. : ana Other Capital Rest a 
currency currency oth. than Can. in Can Can. curr. Can. carreney oth. than Can. secured etters of credit Uabilities paid up account cea year end fi 
& $ 5 s 
27,581 37,929 30,256 1,527,822 111,420 1,087,605 wee. Sa 43,401 11,732 54,000 120,000 ‘ § 
1733s 16.365 137512 689,469 50.625 440,062 eae. sane - 16,654 5,413 13,058 54.174 co — 3,360,208 * 
, 928 26,874 800,014 76,278 481,032 Se ee ee 15,087 4.733 23,384 56,122 54 1,759,460 
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Hoyo 22,199 100,723 1,283,886 96.189 886,669 hee: apuane 28.349 13.503 45,000 100,000 = 311,216 * 
‘ 33,199 129,254 1,488,906 144,845 1,168,594 690,498 ai 70,081 @ 19.588 60,438 188,805 167 2,935,942 * 
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31,400 11.960 5,025 459.020 47.719 ot 28,396 Sees 19,109 3.679 11,200 32,000 = 721,181 
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Position of Chartered Banks of Canada as at December 31, 1 

















958 Shown by Monthly Returns to Minister of Finance 
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securities are 





*WHICH Canadian 
j above average .. : 


\ *°WHEN you should commence 
n accumulating them 


“WHEN to place “safety-sone” stop-losses! 
—" to liquidate for maximum profits and minimum 
risk , 


THE CANADIAN FORECASTER is on &-poge weekly commentary serving @ 

world-wide clientele. Besides advising in terms of the, abeve sitvetions, if keeps 

you up-to-date on important corporate decisions, new developments in all 

orecs of investerent and new explorctions in mining, ceils and natural gas. 

You fellow enly recommendations ef your choice and ploce erders with your 
broker. 


"95 


SPECIAL PREE OFFER. aoa in Janvory (retell volue $3.95), this 20-page 
onalysis shows you why the a, significant gains ever the 
next 2 te 12 months. 

@ teguler or trial subscriber to ovr weekly botlonta. 
recommendations for the following: 


5 DIVIDEND-PAYING GOLD STOCKS—strong ot current prices and well 
posifioned fer higher trading valves. $2.30 to $17.00. 


BEST CANADIAN 
STOCKS FOR 1959” 


soon as you become 
In it ore specific buy 


OL AND GAS STOCKS—grectly underpriced from standpoint of eorn- 
ings, reserves, assets, market potentic!. $2.50 to $20.00. 


bocked by firms with 


proven e@bility and chosen for safety, growth, income end substantial 
epprecia 


tien. $8.00 te $42.00. 


MINING STOCKS earning « profit from current production. Companies 
behind these stocks have long records of growth, profits and stability. 


5 

INDUSTRIAL STOCKS with outstanding records, 
5 

5 $3 50 te $29.00. 

5 


LOW-COST SPECULATIVE MINING AND OlL STOCKS — cbove-cverage 
potential, good preperty lecation, aggressive leadership, adequate fin- 
anciel backing. 18 to 90c. 


PREE INDIVIDUAL HELP—As soon as you have become a trial or regulor sub- 
scriber, we will analyze of! your Canadian holdings, providing unbiased opinion 
on the future prospects of each. This some service continues, af ne extra cost, 
as feng os you remain @ subscriber. Simply nome stocks in your first letter. 
Write to THE CANADIAN FORECASTER, 231 Examiner Bidg., Calgary, Alberta, 
Caneda. 60-day trial: $5 ($5.50 airmail), Annual cost $45. 


Line cutting was started on Janvory 18th, in preparation 
for an Electro-Magnetic survey, which is being started January 
27th on the Company’s 1400-acre Mattagami Lake property. 


Electrical conductors indicated by the E.M. survey will be 
graund - Magnetometer surveyed, and then diamond drilled. 


E.M. and Magnetometer surveys should be completed in three 
weeks, in readiness for diamond drilling. 


The EM. 
Desmazures - Dovay 50% - optioned 3,000-acre property and 
subsequently to its Dovay 50%-owned 2400-acre property. 


All three properties are scheduled to be E.M. surveyed and 
diamond drilled this winter. 


NORTH MATTAGAMI MINES LIMITED 


crews will then move over to the Company's 


MOUNT WRIGHT IRON MINES pay-, ket a 
ment received compene option installment 


ef 100, a share 
CADAMET MINES t has sold 800. shares 
Falconbridge Nickel Mines on open mar- 


© $28% a share, 
jonths has p 





holding in Ni 


A Reducing Trading Risks 


Where’s the 
BIG MONEY 
on the T. S. E. ? 


Make it in the Big Stocks First ‘ 
and Watch How the Speculations 
Start Taking Care of Themselves 



















Did it ever occur to you that you can treble your money in a slow- 
moving situation like Steep Rock Iron in less than a year’s time? 
We've shown clients exactly how to do it—and numbers of them 
have followed suit. We put them in on’margin near $9 (there are 
certain cut-and-tried types of situations in which margin can be 
used with complete safety, as we shall discuss below). A matter 
of five months later, we took them out again on the stock's first 
run to $14. Then we waited patiently, week after week, for it to 
break to below $12—which is what our internal analysis cf the 
stock’s market told us it would do. Back in they went between 
$11.25 and $11.50—most of them having rolled up enough additional 
= with their liquidated capital in the interim that they had no 

uble putting up an extra $50 per-hundred and doubling their 
revious positions. As this goes to ass, Steep Rock has announced 
hat it will double its production. The stock is $15.25—and headed 
much higher over the longer term. 


BUILDING A BASE WITH 
STOCKS YOU CAN BANK 


Consider another illustration of the same technique at work. A new 
client came to us in November—less than oe _— ago—and 
said he wanted to start an absolutely safe rogram with 
less than $1,000. Although an peta he ha Canad’ ian brokerage 
connections and could take advantage of marginability. We had 
him buy 200 Triad for cash—to . Then we had him hold 
while we waited for Irish ened to complete the triple bottom it 
_—< late last year above $2—whereby we would then be able -to 
t it as a bankable situation as well. When it bounced for the 
third tim e to $2.20, we had him buy 200 shares on the margin oh eee 
able on his Triad. Then we had him wait again. As both Triad and 
Irish started moving ahead, we told him it was finally safe for him 
to start s lating a little, He added 500 Bateman Bay in the 40’s— 
again using margin. 
Today, with Triad at $5.70, Irish at $2.90 and Bateman at 70 cents, 
this man is more than ahead on an $880 investment with just 
over 10 weeks nesine elapsed since he started to work with us. 
Today, because of subsequent new developments about which 
cary speculating 30 points lower, it a that 
most profitable position is going to be Bateman We think 
one-time 


















this - tion is now ving to be # mine—eoon join- 
ing the other es in his portiolio as a bankable situation. 
The point, Sewevery is that moved into it after buildin; 


solid Proundation in er-priced stocks of certain poten tent 
actually a cal ted risk with a sum of money already 
provided for his use by gains in Triad.and Irish Copper. 


TO PLAY THE MARKET, 
OR TO MAKE IT WORK 


~ 


Countless -calculable feoumnvers like these in the bi 
non-speculative stocks have caused numbers of Cronenberg 
clients to realize that what is popularly called the “serious” mone 
in Canadian market is the promotions at all — but in 
stocks which the ee Sealy, Dey Sow end sell h when 
have the right technical Last Fall, when BA Oil was 
Se mae See Se before we let 


od on ke 
sell st $10 and buy beck in 









send us $5 for an eg re tial $1 








it prices from $27 t 
ee SACULET MINES in 
recen urchased 80,095 shares 
of Nipissing Mines for about $178,200; total 
ipissing is now 420,240 shares, 



























The closing of a uranium mine 
within about nine months of its 
opening emphasized the troubles 
of Canada’s young uranium in- 
dustry — yet pointed to antici- 
pations of brighter days. 

Despite a statement in the 
House of Commons that Canada 
was negotiating with’ Furatom 
and Japan for uranium sales 
(these negotiations had. been 
under way for some time), 
uranium share prices slumped 
on the move by. Northspan 
Uranium Mines. 

Northspan dropped to $1.85 
low from a recent $2.14 then 
recovered to $1.99 at mid-week. 

First the bright side in the 
decision by Northspan Uranium 
Mines to shut down its Spanish 
American property. with its $20 
million plant and mine, 

This 2,000-ton daily capacity 
mill is being mothballed. 

Northspan (it’s a member of 
the Rio Tinto Mining Co. of 
Canada group) is spending some 
$400,000 to suspend operations 
in such a way that the plant can 
be re-opened readily on short 
notice. 

And it will continue to spend 
more than $5,000 monthly for 
insurance, caretaking and other 
watchdog services. 

Also, Spanish American is 
proof that Canada has uranium 
for sale. 

Any potential large - scale 
buyer should be convinced now 
that Canada can supply sub- 
stantial quantities on a long- 
term basis. 

Closing of Spanish American 
illustrates the improvement in 
operating results under way at 
Canadian uranium mills. 

Fortunately, Northspan can 
|use its two other properties to 
fill a contract which originally 
called for use of three separate 
mills. 

That is, 7,000 tons of milling 
capacity is expected to meet the 
demands of an original planned 
9,000 tons. 

The reasons: Better grade of 
ore underground, better milling 
results and generally more ef- 
ficient mining practices. 

The obvious shock effects of 
closing of Spanish American in- 
volve elimination of some 600 
jobs. 

It is expected that other uran- 
ium mines in the Elliot Lake 
area will be able to absorb most, 
if not all, employees. 

But Northspan’s decision is 
evidence of the difficulties en- 
countered in the crash develop- 
ment program for Canadian 
uranium and the resulting waste 
of panic operations. 

For Northspan already has ‘a 
cost over-run of some $30 mil- 


into production amounting to 
|more than $100 million. 

The $20 - million Spanish 
| American mine and plant must 
be added to this over-run as 
| unnecessary capital expenditure 
under the contract to sell $275 
| million of uranium concentrates 
|to the U. S. 

Shutdown of. Spanish Amer- 
ican was forced on Northspan 
because of U. S. requirements 
that uranium mines stay in line 
with contract delivery sched- 
ules, 





lion with all expenditures to get | 


Open, Shut Within Year: 
Mine Shows Uranium Woes 


Northspan officials feel that 
the most efficient operation will 
place the company on a sounder 
financial basis and thus permit 
quicker debt repayment. 

Already the company has had 
to defer repayments of bank 
loan. 


Yet the capital investment of 
some $100 million is to be repaid 
during the life of the sales con- 
tract which ends in March 1963. 

Northspan has been shipping 
considerably above contract 
rate of 445,000 lb. uranium 
oxide a month because of its 
financial problems. 

But permission to ship at an 
accelerated rate was canceled 
at the end of the year despite 
representations to Ottawa and 
Washington. 

The U. S. Atomic Energy 
Commission is believed to be in 
the position that it must stick 
to its budgeted expenditures 


and cannot take additional 
uranium. 
Northspan’s remaining two 


mines, Lacnor and Panel, will 
be able to meet a reduced ship- 
ment rate of 400,000 Ib. monthly 
through the first six months as 
a result of the overshipments in 
1958. 

During this period, Northspan 
will change operations at its two 
remaining properties so that the 
contracted 445,000 lb. monthly 
rate can be resumed in July. 

Panel and Lacnor should op- 
erate at capacity for the re- 
mainder of the contract. 





Congress Bills Talk Up 
Rise in U.S. Gold Price 


From Our Own 


of Congress with Alaska bécom- | 


Correspondent 
WASHINGTON, D.C. — The| ing the 49th state. 


magic word “gold” is once again 
echoing through the halls of 
Congress. 

Probably it will remain an 
echo for despite -than- 
ever push for help to the U.S. 
gold industry, there appears 
little chance that any of the 
proposed bills will be passed 
during 1959. 

More than half a dozen bills 
have been introduced to allow 
the free marketing of gold in 
the U.S. .- 

The gold forces got three new 
vocal supporters at this session 





Giant Mascot 
Expects Resume 
Barite Output 


New developments at several 
properties brighten the outlook of 
Giant Mascot Mines, shareholders 
were told at the recent annual 
meeting. 

Barite production will be re- 
sumed as quickly as possible. 

The custom plant which was 
handling Giant’s barite concen- 
trate was burned out last Decem- 
ber, but reconstruction is being 
pushed. Sales prospects for the 
barite arz considered bright, both 
in Alaska and in Alberta. 

Possible developments at the 
Good Hope mine at Hedley, B. C., 
may see a production start. Move 
would hinge on a custom milling 
arrangement with the adjoining 
Frerich Mine operation of Cari- 
boo Gold Quartz. Work may start 
this year. 


A bill by Interior Committee 
ego Pre neg > soe 
ray of Montana proposes 
double the price of gold to $70 
oz. 

Thi Micehliowie Adiubiipteds 
tion, however, remains opposed 
to any major help to the gold 

industry 


gold price boost or to allowing 
the free marketing of gold. 

It has been estimated by the 
mining state Congressmen that 
if free marketing were allowed, 
it would mean a price rise of 
about $1.50 to $2 oz. 


«Most Congressmen from the 
mining states, however, will 
concede. privately that their 
proposals for free marketing of 
gold will not be approved this 
year. 

However, they are hopeful 
that an investigation of econ- 
omic conditions in the gold in- 
dustry will be authorized. 


And they anticipate that such 
an ‘investigation would lead to 
free marketing or some price 
increase in the years ahead. 

Some voices in the U.S. gold 
mining industry insist a price 
boost is the only solution. De- 
mands have been made for $70 
an ounce gold, and even for 
$105 an ounce. 


D. S$. MeCANN 


€. A. HOOPER 


The new Boord of Directors of F. E. Shaw Limited are pleased to announce the; 
following appointments. Mr. D, Scdtt McCann, P.Eng., of Toronto has been appointed 


Executive Vice-President. 
Construction Limited. Mr. 


Me. es & ae See a eae 
E. A. Hooper of Sarnia has been appointed Generel 


Manager. Mr. Hooper is a Vice-President of the Pipe Line Contractors 
of Canada. 





Alberta Meets Crude Demands 


From Our Own Correspondent 


CALGARY — A boost in de- 
mand for light crude by refiners 
in B.C., Saskatchewan and On- 
tario will see Alberta produce 
413,859 bbl. daily during Febru- 
ary. 
The Alberta Oil and Gas Con- 
servation Board set this month’s 
allowable for wells and pools in 
the province last week (Jan. 28). 

In setting the productjon rates, 
the board also permitted 10 
smaller fields to produce without 
limit, having regard to good’ con- 
servation practice. 


demand for light crude in B.C. 
where refiners asked 9,045 b/d 
more oil than they did in January. 
Sask. refiners asked 4,300 b/d 
more and those of Ontario in- 
creased their demands by 2,100 
b/d over January. 





SHAWINIGAN WATER & 
POWER CO., has issued 3,240 


‘shares under the employee stock 


purchase plan and 7,918 on con- 
version of 54% convertible sink- 
ing fund debentures, raising num- 
ber of shares outstanding Jan. 19 


One factor was the increased to 17,428,769. 









IF INDUSTRY NEEDS IT... 

































































































Worth Noting 











Financing agreements and changes in financing 
deals, major changes in capital, filing state- 
ments are listed as reported by the Toronto and 

| Montreal exchanges, Ontario Securities Com- 
misgjon. 











ANSIL MINES TSE filing statement, 
| underwriting of 100,000 shares at 3c a 
share, acquisition of 48 claims Mattagami 
area for $10,000, option acquired on 72 
claims in Montgolfier twp., Quebec from 
Feromac Mines. 


CANORAMA EXPLORATIONS, 


















lve per share. 








installment covering 
a share not 
fault. 








quired an option on 3% 








CSE 
filing statement, underwriting of 400,000 
shares of Cartier Quebec Explorations at 


CANADIAN HIGH CREST OILS option 
200,000 shares at 25c 
exercised, agreement in de- 


YALE LEAD & ZINC MINES has ac- 
claims in the 
Yukon for $7,500; additional cost if exer- 





CANADIAN VICKERS 
















‘BUILDS IT... BETTER 






























cised, $17,500 cash and shares of a new 
company to be formed. 

BASCO OIL & GAS as of Jan. 30, posted 
for trading on the TSE, ticker abbrevia- 
tion “BSC”; 500,000 shares underwritten 








CANADIAN 


















shares at 60c to $1 





ing 100,000 shares at 40c a sha 
been exercised, agreement terminated. 


at 50c a share, options granted on 500,000 


BAKER TALC option installment cover- 
re has not 








GLACIER EXPLORERS, TSE filing 
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—— ae shares underwritten at 
25c re, options granted on 800,000 
ehares at 25c-70c a share. 

CANADIAN CHIEFTAIN PETROLEUMS 
option installment covering 100,000 shares 
at $1.75 a share not exercised, agreement 
terminated. 

GOLD EAGLE GOLD MINES, TSE fil- 
ing statement, 200,000 shares underwritten 
at 27%c a share and options granted on 
800,000 shares at 32%c to 50c a share. 

GRANDROY MINES, TSE filing state- 
ment, 200,000 shares underwritten at 20c a 


CANADIAN MEMBER OF THE VICKERS GROUP 





































MAYBRUN MINES, TSE filing state- 
nae, 200,000 shares underwritten at 18c 
» options granted on 509,993 shares 

at 18¢ to 28c a share. 


Reliance Markets 
Supertest Lines 


Reliance Petroleum Ltd. and 
Supertest Petroleum Corp, have 
completed a marketing arrange- 
ment for Reliance to market 
Supertest products anu use Super- 
test trade names in its retail] out- 
lets. 

The tie-in will provide a total 
of 3,029 .: "ti ou.:cts in Cntario 
and Quebec selling Supertest 
products and _ the Supertest 



















































CUSTOM MANUFACTURERS OF HEAVY INDUSTRIAL MACHINERY, CRUSHERS, BALL MILLS, 
PAPER MACHINERY, HYDRO CONTROL AND POWER, BOILERS AND HEAT TRANSFER EQUIPMENT, 
HYDRAULIC PRESSES, GENERAL ENGINEERING, MARINE EQUIPMENT AND SHIPBUILDING 


_ 





tinue to operate as separate 
entities. 






oy 





FRAMED by tavern signs, test screen flashes colored ads 
over Halifax streets. 


‘Live’ Billboard 
Shows Ad Slides 
To Street, Plaza 


Halifax firm plans to invade 
Toronto, Montreal and U. 8. with 
its automatic ad projectors... 


Special Correspondence 


HALIFAX — One billboard 
but 52 ads... 

That’s the gimmick developed 
by Projection Advertising Ltd. 
here. 

The firm plans to project 
eolored ad slides onto 24-tft. 
screens at key locations 
throughout the Halifax metro- 
politan area, and then to invade 
Montreal, Toronto and the U.S. 

Rates for these “live” bill- 
board ads? 

For a sunset-to-midnight run 
every night: $93 a month per 
screen. 

For this, the advertiser gets 
a five-second flash showing 
every three minutes throughout 
the evening. That’s about 120 
showings per winter night. 

The whole idea started as a 
glimmer 18 months ago, pushed 
by some imaginative Halifax 
businessmen: 

B. M. Hatfield, president, also 
a lawyer; R. F. Hatfield, sec- 
retary-treasurer; G. C. Piercey, 
a director, formerly connected 
with Piercey’s Supplies Ltd.; 
Ear] Feener, vice-president, also 
an executive with Eastern Trust. 

The key/figure is Alex 
Vangurp, managing director. 





Bato oo te Bests ~ 2, = Sees 


He’s a Dutch-born electronics 
engineer who immigrated to 
Canada in 1953. He also operates 
Vangurp Electronics Ltd., a TV 
repair firm. 

| Almost any electrical firm can 
produce a projector to show en- 
larged slides. 

But Vangurp designed a pro- 
jector which operates without 
supervision, and only has to be 
turned on or off. Up to 52 slides 
turn on an endless belt. 

The unattended projectors 

|slash operating costs. 

Right now, Projection Adver- 
tising has one test screen in 
| operation. 

The company is installing an- 
|other at Halifax’s Bayers Rd. 


plied to install a third at the 
| Dartmouth Shopping Centre. 
The future? Wherever crowds 
|gather, there’s potential for 
|projected color ads, say the 
| backers. 





Shopping Centre, and has ap- | 


BOSSES OF Projection 


cw 


Advertising Ltd., with company’s 








specially adapted projector: Alex Vangurp (left), managing 
director, and B, M. Hatfield, president. 


West Germany. 

In connection with the new 
development, there’s talk: that 
the German firm may open a 
branch in. Canada. 

Slides can be easily changed 
at nominal cost. . 

For example, a company could 
advertise for a year with d new 
slide every month at a cost of 
less than $1,500. 

Cost of a complete projection 
unit is estimated at about 
$15,000. 

This includes $7,500 for the 
screen, $2,500 for the booth; 
balance is for the projector and 


air conditioning unit to keep 
the projector cool. 

Projectors are German-made 
with modifications designed by 
Vangurp and altered in Canada, 

Biggest technical problem: To 
get. a suitably strong lamp that 


idoes not need an attendant. 


The company now uses a 
mercury xenon arc lamp manu- 
factured by Osram GmbH, 
Berlin. Unit cost: $275, on a 
delivery quota of two lamps a 
month. 

A carbon are lamp could do 
the job, -but requires an 
attendant. ° 


‘Have Any Trade Worries? 
Ask This Montreal Group 


MONTREAL (Staff) — “With 
Cuban conditions unsettled, am 
I wise in extending credit to my 
customers: there?” 

“What about currency 
changes in the Argentine?” 

“How are collections in In- 
donesia?” 

They sound like tough ques- 
i tions.» But they’re getting an- 
swers at Montreal meetings 
| believed unique in Canada. 
Three times yearly, export 
icredit and’ collections men 
| gather for bull-sessions on their 
| problems at meetings sponsored 
by the International Trade Sec- 
|tion of the Montreal Board of 
Trade, 


| Any shopping centre, recrea-| The meetings now are on a 
tion hall, athletic field or street | three-times-yearly basis. When 
has a slide-watching audience. |they began two years ago, it 

The actual slides are 314 in. | was the plan to gather only once 
square. Projection Advertising | a year. 
has made some slides, but most “They have steadily become 
are prepared by H & K Farbdia, | more valuable. Representatives 
of Garmisch - Partenkirchen,' of many firms realized that they 


cectnnaet metry omen 


| information 
|smooth out bumps on the road 





had much to gain by pooling 
their export credit and collec- 
tion know-how,” says Ken 
Clarke, general chairman of the 
sessions and export manager of 
Shawinigan Chemicals Ltd. 

The meetings now draw about 
50 or 60, mostly credit or export 
managers. They represent some 
35 or 40 firms. 

Basic idea is to keep up-to- 


| date on fiscal, political and any 


other matters affecting trade 
with nations which buy from 
Canada. 

There is no specific subject to 
be discussed. Nor are special 
panels necessary. 

Those attending can bring up 
any problem they wish, ask for 
which might 


toward more trade. 

At first there was some re- 
luctance to talk. 

Some executives obviously 
wondered whether they were 


a 


GREAT NAMES IN CANADA 


» «+ @ reminder series 


Jacques Cartier 


Cartier, a French navigator from St. Malo, was o 


looking for a north-west passage to the East 
when he discovered the St. Lawrence River, On 
a second voyage, Indians told him he was in the 
kingdom of Kannata . .. which became Canada, 


‘The early development of Canada was slow. Big 

‘ business. meant the fur trade. The first census, 
taken 130 years after Cartier’s second voyage, 
showed a population of 3,215 whites. 


The Dominion of Canada Group comprises two 
old established ALL-CANADIAN companies: 
The Dominion of Canada General Insurance 


February 7, 1959 


(pm, 






THE FINANCIAL Port 


Company founded in 1887 and The Casualty 
Company of Canada founded in 1911. The 
Group has over 3,000 Representatives through- 
out Canada and through them can offer you all 
major types of insurance. The Companies have 
earned an excellent reputation for theis prompt 
and fair settlement of claims. May we be of 
service to you? 


THE DOMINION OF CANADA GROUP 


e THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 


e THE CASUALTY COMPANY OF CANADA 





An All-Canadian Group 


HEAD OFFICE: TORONTO 


Branches: METROPOLITAN TORONTO - CHATHAM ~ HAMILTON - KITCHENER - LONDON - OTTAWA 


WINDSOR - MONTREAL - 


CALGARY - VANCOUVER - WINNIPEG - PORT OF SPAIN, TRINIDAD 


KINGSTON, JAMAICA 


FIRE - AUTOMOBILE - COMPOSITE DWELLING AND MERCANTILE - GUARANTEE BONDS - 
PERSONAL COMMERCIAL AND SPECIFIC PROPERTY’ FLOATER - 


LIABIJTY. - BURGLARY 
PLATE GLASS - ACCIDENT AND SICKNESS - LIFE 






giving aid and comfort to their , one. 
competitors for the export dol- | 
lar. 
: ; | 

But free discussion developed 
quickly along with the realiza- 
tion that an exchange of views | common. 


and information helped every- 


Creative Chemistry 
... Your Partner in Progress 


Much of the talk concerns 
Latin American nations, where 
|unsettling changes in govern- 
ments and currencies aren’t un- 


Our main trading partners 


are the U.S. and Great Britain, from the foreign departments of 


but trade patterns there are | chartered banks. 

well established, don’t cause ol 

many problems. 
The group has had “excel- | uable 


. 


How to 


go places in 


reinforced plastics! 


“As the Plastics Decade moves irrevocably into the Plastics Age, 
chemistry has become the governing factor in giving plastics equal 
status with the natural materials” — INDUSTRIAL DESIGN, 
October, 1958 (italics ours). 


This quote is from a very thorough study of the problems, potential 
and people who are going places in reinforced plastics. As an important 
supplier to this industry, Reichhold believes this statement pinpoints the 
atea where RCI creative chemistry can be your partner in progress. The 
same report also states: 


“Since polyesters are formulated from a number of different alcohols, 
acids, and cross-linking monomers, an unlimited variety of resins can be 
produced with an equally diverse number of physical properties.” 


It's true. And today there are, indeed, myriad resins on the market. 
For the manufacturer of reinforced plastics to select the right resin for 
the right job is not easy. He can, however, call on resin experts — and 
few companies have such wide experience in resin formulation as 
Reichhold. Every factor from fabrication method to end-use performance 
is carefully considered when Reichhold recommends a specific polyester, 
epoxy or ‘phenolic resin. If necessary, a completely new resin formula 
is developed. 


Whatever your needs in resins, check the complete RCI line of quality 
materials. And, in coming years, watch the role that “creative chemistry” 
will play in reinforced plastics, The future's bright! 


REICHHOLD CHEMICALS (CANADA), LTD. 
1919 Wilson Ave., (Weston), Toronto 15, Ontario 


Synthetic Resins « Chemical Colors « Industrial Adhesives « Phenol 
Hydrochloric Acid « Formaldehyde « Glycerine + Phthalic Anhydride « Maleic Anhydride 


Sebacic Acid » Ortho-Phenylphenol « Sodium Sulfite - Pentaerythritol » Pentachlorophenol 
Sodium Pentachlorophenate + Sulfuric Acid » Methanol 








REICHHOLD 


The result: Companies in the 
|export trade have secured val« 
“operational” 
lent” co-operation from govern- | tion to add to the factual data 
ment export credit men and | already available on markets, 
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Quebec isn't looking nostalgically at its 
storied past. The view of the future is too 
interesting for only backward glances. Few 
areas anywhere hold so much promise of 
big expansion, calling for investment in the 
billions, 

By itself, each growth situation is excit- 
ing. List them together and the prospect is 
dazzling. Iron ore developments worth 
hundreds of millions already are under 


way. New copper finds also herald expan- 
sion. 


New steel industry is assured for the 
Montreal area. The prediction is that it will 
become the nucleus for future basic steel 
output. Here again the price ticket will be 
hundreds of millions. 


Even more capital will go for water- 
power development, upon which decisions 
soon will be made. Quebec has most of 


Twenty Cents an issue, Six Dollarsa Year 


Canada’s remaining economic hydro sites. 
Their presence is a mighty magnet for in- 
dustry. 


Additional aluminum capacity waits 


-around the corner for a renewed upswing 


in world demand. Endless forests are cap- 
able of supporting more pulp Gnd paper 
production — also when world demand 
calls. 


Piercing this largest Canadian province 
is the St. Lawrence River, shortly to become 
an even greater commercial high road with 
this year’s opening of the St. Lawrence 
Seaway. 


With new resources being developed 
constantly and perched in position to serve 
many markets, Quebec busily plans an era 
of industrial muscle-building. This feature 
report tells the story. 4 
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Soulanges: An Area to Watch 


A quiet rural district with- 
in sight of Montreal Island 
hopes to become the next 
important economic frontier 
in Quebec — and join such 
big-name growth areas as the 
North Shore (of the lower 
St. Lawrence), Chibougamau 
and the South Shore (oppo- 
site Montreal). 


Right now, about all the 
Soulanges Canal area has is 
pleasant scenery, a yen for 


new industry and some pretty, 


compelling arguments. 


This pleasantly treed dis- 
trict so well known to the 
early fur traders is at the 
confluence of the Ottawa and 
St. Lawrence Rivers. 


Immediately west of Mont- 
real Island, it is little touched 
by industrial and residential 
development. Millions have 
seen it casually from their 
train or car windows en route 
between Montreal and. To- 
ronto. 


Until last fall its major 
industry was the operation of 
the Soulanges Canal, which 
allowed canal vessels to by- 
pass rough waters on voyages 
between Montreal and the 
lakes. 


The canal’s shipping activi- 
ty is ended with this year’s 


opening of the St. Lawrence _ 


Seaway located on the other 
side of the river. 


Supporters of the area’s 
potential see this is a pos- 
sible advantage. 


Now, they say, the 15-mile 
canal will be an excellent 
source of water for new in- 
dustry. Its entrances could 
serve as harbors. 


They hop@for development 
similar to that at Sorel and 
Three Rivers, other Quebec 
cities located at great river 
junctions. 

Possibly their highest card 
is the fact that Montreal is 
now overflowing rapidly from 
its island hofhe onto the 
mainland. 

Satellite development of 
industry and housing on the 
South Shore is well-known. 


The Soulanges region hopes 
it-will be next to feel this 
effect. 


It already has good road, 
rail and water transport. This 
will be further improved 
when Montreal Island’s Met- 
ropolitan Blvd., now building, 
leapfrogs from the island to 


the mainland not far north 
of the Soulanges. 


To complement this road, 
local boosters are pushing for 
a causeway across the St. 
Lawrence near the eastern 
entrance to the canal. 


These communication links 


would integrate the Sou- 
langes with Montreal Island 


and the Valleyfield-Beauhar- - 


nois districts south of the St. 
Lawrence. | 


Other talking points: Huge 
waterpower . resources are 
nearby; the natural gas pipe- 
line from the west is within 
a few miles, land costs are 
low. 


Aim of the district’s Sou- 
langes Publicity Committee 
is an attractive balance of in- 


Shipbuilding 








dustrial and recreational po- 
tential. 


The presence of three lakes 
(St. Francis, St. Louis and 
Two Mountains) as well as 
two rivers could, they hope, 
lead to much more ‘tourist 
development, with emphasis 
on fishing, sailing, golfing. 


Backing the drive for in- 
dustrial and governmental 
attention are the Soulanges 
Canal Association and the 
Soulanges Chamber of Com- 
merce. 


Their representatives will 
be knocking on many doors 
this year, as they try to trans- 
form’ their quiet farmlands 
into a busy industrial, resi- 
dential and recreatiorial off- 
spring of Greater Montreal. 


Build A-Ships Here? 


A cloud of uncertainty is 
settling over much of Que- 
bec’s once - thriving ship- 
building industry. 

However, there is hope of 
participation ‘in any future 
atomic shipbuilding program. 

In three of the province’s 
four shipyards, government 
contracts represent the only 
new ship construction pres- 
ently in hand. 

They ‘include orders for 
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improved Restigouche. class 
destroyer escorts recently 
placed by the Royal Canadian 
Navy. Three of these went to 
Quebec yards. 

Employment in the Quebec 
shipbuilding industry has 
been slipping. In December it 
stood at 3,075, or 500 less than 
in the previous month and 
down 47% from 5,833 in De- 
cember, 1957. 


Some shipping men fear 
that the six destroyer escorts 
just ordered may be among 
the last conventionally pow- 
ered major units Ofdered by 
the navy. 


The RCN is known to be 
investigating the possibility 
of acquiring atomic sub- 
marines. 


Recent developments in the 
U.S. indicate naval thinking 
is switching more and more 
to nuclear power. 


How Canadian yards would 
fit into an atomic building 
program, either surface or 
submarine units, is not 
known. 


Also a moot point is what 
proportion of the nation’s 
future defence spending will 
be available for a naval 
build-up. 


On the commercial side, 
Canadian yards in common 
with those of the U.S. and 
many European countries, are 
experiencing extreme com- 
petition from lower-wage 


_ shipbuilding nations such as 


Japan. 


Depressed state of the 
world ‘shipping market and 
resulting glut of available 
bottoms has tended to further 
depress new ship orders. 


In Canada another adverse 
factor has been demise of 
this country’s ocean-going 
merchant marine. 

Here is the picture of 
what’s going on in Quebec 
shipyards: 

Marine Industries Ltd. 
which has a modern yard 
at Sorel, Que., just below 
Montreal, at present holds 
government contracts for 
construction of one improved 
Restigouche class destroyer 
escort and a 204-ft. icebreak- 
ing, buoy and supply ship for 


the Department of Transport. . 


Highlight . of the yard’s 
1958 activities was launching 


of the HMCS St. Croix, one 
of the 14 Restigouche de- 
stroyer escorts. 


The St. Croix, second of 
class to be built, was laid 
down in October, 1954, and 
launched in November of 
1956. 

Marine Industries 4in 1958 
also completed the 177-ft. 
fisheries research vessel A. T. 
Cameron which will serve in 
East Coast and Arctic waters. 


In addition to regular fa- 
cilities, the ship boasts hydro- 
graphic, ehemical, biological 
and technological laboratories 
as well as a deck laboratory 
and fish handling lab. 


Third vesse' to be turned 
out at Sorel yard during 1958 
was a 50-ft. sounding sweep 
built for St. Lawrence Sea- 
way Authority. The vessel 
will serve at the Iroquois 
lock and in the International 
Rapids section of the Seaway. 


Commercial work included 
the 6,000-ton tanker Maple- 
branch, two scows and two 
drill boats. 


At Canadian Vickers Ltd., 
too, work in hand as far as 
new ship construction is con- 
cerned is limited to govern- 
ment contracts. 


The big Montreal yard has 
a contract to build the first 
unit in the repeat Restigouche 
class. 


In addition Vickers has 
contracts fora 220-ft., 1,700- 
gross-ton icebreaking, buoy 
and supply ship for the De- 
partment of Transport and 
153-ft. steei patrol vessel for 
the Department of Fisheries. 

This winter the yard will 
enlarge six vessels in order 
to give them greater cargo 
carrying capacity for St. 
Lawrence Seaway operations. 

Three, belonging to Bea- 
consfield Steamship Co., 
Montreal, will be lengthened 
71 ft. The other three, owned 
by Hall Corp. of Canada, will 
be lengthened or will have 
their decks raised. 

Highlight of Vickers’ ship 
construction program in 1958 
was launching of two 20.- 
500-dw.-ton ore carriers, the 
Alexander. T. Wood and the 
Avery C. Adams. 

The Adams was built in a 
record 8% months. 


In the nonshipping line, 


Hydro’s Kelsey generating 
station on the Nelson River. 
It is in the process of design- 
ing six spillway gates for 
Quebec Hydro’s Bersimis I 
project. 


now 
been completed. 


George T. Davie &»Sens, a 
subsidiary of Canadian Vick- 
ers, has contracts for two 
small government vessels. 

One is a 167%%4-ft., 705-ton 
sounding vessel, the other a 
125-ft., 400-ton buoy vessel. 
Both are being built for the 
Department of Transport. 


Work on the two ships will 
be undertaken this winter 
with spring launching plan- 
ned. They will be turned over 
to the government in early 
summer. 


Though the Lauzon yard 
repaired many vessels during 
1958, it launclsed only one, a 
reinforced coastal vessel de- 
signed specially for winter 
navigation in the St. Law- 
rence. 


The ship is owned by 
Clarke Steamships. She was 
delivered to her owners last 
summer. 


The RCMP patrol. boat 
Wood, delivered to the gov- 
ernment in August, was built 
by Davie in 1957. 


Of the four shipyards in the 
St. Lawrence area, only Davie 
Shipbuilding Ltd. has any 
major commercial orders in 
hand at present. § 


Davie, which has its yard 
in Lauzon, Que., is a wholly 
owned subsidiary of Canada 
Steamship Lines Ltd. 


The company has orders 
for, or is working on, two 
40,000-ton oil tankers, a cargo 
vessel, two government ice- 
breakers and two destroyer 
escorts. 


This makes Davie one of 
the most active yards in Can- 
ada at present. 


Planning to do business in Quebec ? 
... then vee the Bot M 


built for Fedéral Tankers 


laid the keel for an ocean- 
going cargo vessel for Cana- 
dian Steamships Ltd., it also 
launched and delivered: MV 
Saguenay, a double - ended 
ferry; MV Rockliffe Hall, a 
canaller built for Hall Corp. 
of Canada; the SS Sunrhea, 
an ocean-going freighter built 
for Spruce Shipping Co.; the 
Foundation Valour, a diesel 
tug for Foundation Maritime 
Co. 


The smaller government 
icebreaker Sir Humphrey 
Gilbert was launched in 
October. 


The company has orders 


for lengthening two Hall 


Corp. of Canada canallers. 


Courtiers en valeurs 


gouvernementales, municipales, sco- 


laires ef industrielles. 


71, ST-PIERRE; TEL: LA. 2-5618 


MONTREAL 








de Canada’s First Bank—which founded 
the nation’s branch-banking system — had 
its beginnings in this province more than 
141 years ago. By living with: the people 
of Quebec... by pioneering and building 
with them...the B of M has gathered first- 
hand the experience and intimate. knowl- 
edge on which sound business is, built. 


. Today, the B of M serves Quebec at no » 


less than 145 offices and is still pioneering 


with the people of the province. For in- 
stance, the Bank of Mi 


was first to 


open a full-time banking office at Seven 
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QUEBEC 


Courtiers en valeurs de Bourse. 
Membres de la Bourse de Montréal 
et de la Bourse Canadienne. 


485, McGILL; TEL: UN. 6-5555 


Islands — six years before the first ship- 
ment of iron-ore came out of thelgigantic 
Ungava deposits in July, 1954. 


Yes, the B of M knows Quebec and her 
people . . . knows all the advantages and 
problems of doing business here. Why not 
find out for yourself how useful a partner 
the B of M can be. You can count on 
Canada’s First Bank for accurate informa- : 
tion and sound business "WY BANK 
advice based on “two life- ey Ue 
times of experience in 


Quebec”, 
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: Total ea in Quebee Has Doubled Since 1948 


Mining, Forestry, Electric Power 
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Seaway Brings New Prosperity to Quebec 


Vast Tracts 





By JINCE LUNNY 

Alert to its opportunities, 
Quebec is preparing to share 
substantially in benefits from 
the $600 million St, Lawrence 
Seaway. 

Only some 50 miles of the 
Seaway actually penetrate 
Quebec, from the Ontario 
border to Montreal. 

But the long envisioned 
project this year brings a 
bright new look to the whole 
St. Lawrence River system. 

The river, first navigated 
by Jacques Cartierin his 40- 
ton Emerillon in. 1535, splits 
Quebec roughly irito north 
and south sectors. 

Along its picturesque 
shores, below Montreal, are 
such communities as Sorel, 
Three Rivers, Quebec City 
and Baie Comeau. 


ly 


Around them are vast 
tracts of land, awaiting in- 
dustrial development. 

At the eastern end of the 
Seaway is Montreal, a busy 
ocean port 1,000 miles from 
the sea. ; 

Preparing to share in the 
promise of the new era of 
navigation, harbor authorities 
are in the midst of a $65 
million improvement pro- 
gram. 

It includes a new five mil- 
lion bu. grain elevator and 
1.5 million bu. addition to an 
existing elevator, plus major 
alterations to the whole grain 
elevator system to provide 
faster and more efficient op- 
eration. 

In 1958 shipments through 
the Port of Montreal were 
some 125 million bu. An in- 
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of Land Waiting to be Developed, Harbors Expand for Bigger Ships 


crease in grain handling is 
foreseen when the Seaway 
opens. 

Most Canadian grain -for 
export has been moving east- 
ward by rail to the Lakehead, 
then to the Welland Canal by 
large lake ships. 

It is then transshipped to 
canallers for the journey to 
Montreal. Other grain moves 
by rail- to St. Lawrence or 


Atlantic ports because canal’ 


limitations have made it im- 
possible ‘to ship the whole 
quantity by water before 
winter. 

Of the 32 million ‘bu. sent 
by rail annually to the Mari- 
times, about 50% may shift 
to Lower St. Lawrence ports 
and the Seaway route. 

According to the Montreal 
Research Council of McGill 
University, Montreal should 
gain 11.5 million bu. of this 
diverted portion. 

Of the 60 million bu. sent 
by rail annually from Georg- 
ian Bay ports to the Lower 
St. Lawrence, about 50% 
should be lost to the Georgian 
Bay ports and the railways 
and should move to the 
Lower St. Lawrence through 
the Seaway. 

Vessels carrying paper or 
iron ore from North Shore 
ports could pick up a return 
cargo of grain, assuring a 


payload in both directions. 
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With this end in view Car- 
gill Grain Co. is building a 
10 million to 15 million-bu. 
elevator at Baie Comeau. 

The Research Council sees: 

@ Little or no change in 
petroleum traffic at Montreal. 

@ Some gains in coal and 
iron ore shipments. 

@ Losses in general cargo 
which Montreal now trades 
with overseas and the U.S. 
Atlantic coast. 

Bulk of Montreal refinery 
requirements arrive through 
a 236-mile pipeline, linking 
the east end of the island 
with the Atlantic port of 
South Portland, Me. Only 
some eight million bbls. a 
year arrive by tanker. 

Tankers transport refined 
products to marine terminals 
east of Montreal on the St. 
Lawrence River and in Chi- 
coutimi. 

They also transport raw 
lubricating oil distillates to 
Ontario for processing. 

In recent years coal ship- 
ments into the Montreal area 
have averaged 2.3 million 
tons, about 50% Nova Scotia 
coal, 33% U.S. bituminous, 
17% U.S. and U.K. anthra- 
cite. All but the U.S. anthra- 
cite (240,000 tons) arrived by 
water. 

Outward coal movement 
averages 470,000 tons, about 
90% by rail, mostly to the 
Ottawa Valley in competition 
with coal transhipped at the 
Upper St. Lawrence ports of 
Prescott, Brockville and Car- 
dinal, Ont. 

When the Seaway is open, 
Montreal will attract some of 
the tonnage transshipped an- 
nually through the Upper St. 
Lawrence ports to the Ottawa 
Valley. 

More important effects may 
derive from “topping off” of 
European - bound vessels 
navigating the seaway light- 
loaded. 

Ocean vessels now han- 
dling the coal trade range 
from 7,000 to 11,000 tons. 

The larger ones will have 
to sail the Seaway light-load- 
ed and “topping off” may 
involve transshipment below 
the Seaway of substantial 
tonnage. 

Along the south shore of 
the broad, green flood of the 
St. Lawrence, the Seaway has 
helped create a boom from 
Valleyfield, a century - old 
textile centre, to Contrecoeur, 
where the ship channel below 
Montreal sweeps close to 
shore, providing easy access 
to the 35-ft.-deep waterway 
to the sea. 

Contrecoeur, where Iron 
Ore Co. of Canada has a $4.5 
million installation to handle 
ore bound to the U.S. from 
Ungava, will be the site of 
big steel operations by Steel 
Co. of Canada and Dominion 
Steel & Coal Co, 

Other new developments 
are springing up opposite 
Montreal, among them Can- 
diac Corp., which is building 
a fully integrated 3,000-acre 
town. First industry to com- 
mence plant construction in 
Candiac was Iroquois Glass, 
a subsidiary of Sogemines 
Ltd. 

With the opening of the 
Seaway and with south shore 
industrial and residential ex- 
pansion, Montreal no longer 
will be a city suffocating be- 
tween a mountain and a 
river. 

It will spread across the 
river where new demands on 
water traffic should outweigh 
any loss in cargo handling re- 
sulting from some ocean ships 
— directly to the Great 


ie ocean ships started 
going to the lakes last season, 


. 


others are expected to begin 
this year. Eventually the Sea- 
way might be the doom of the 
canal-sized package 
freighter. 

Canada Steamship Lines, 
which has operated a package 
freight service since 1915, has 
spent $5 million on two 
modern. package freighters, 
461 ft. long with a speed of 
17 knots. Other companies 
also are planning larger ships, 
especially designed for Sea- 
way. service — and more 
profitable operation. 

Two other shipping de- 
velopments also could mean 
a lot to Quebec: 

> Winter navigation on the 
lower St. Lawrence. 


> A possible deep-draught 


seaway between Montreal 
and New York. 

The Lower St. Lawrence 
and Gulf Development Asso- 
ciation is urging fast govern- 
ment action on year-round 
shipping. Water transport 
from ports in the area has 
grown from 850,000 tons in 
1952 to some 15 million. 

Predicted for 1970: 35 mil- 
lion tons. By then traffic, now 
largely iron ore and forest 
products, should be much 
more varied. 

Efforts to promote large- 
scale winter shipping extend 
as far up river as Quebec 
City. 

There city officials, aggres- 
sively pushing their claims, 
say they could boost average 
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annual cargo handling to six 
million tons. It has been aver- 
aging 3.4 million tons in an 
eight-month season. 

There is even talk of 
winter navigation on the 
Seaway, provided researchers 
can find an effective method 
for removal of ice in locks. 

Professor Elton R. Pounder, 
head of an ice research proj- 
ect at McGill University, says 
the Seaway could be kept 
open all year if Canada and 
the U.S. are prepared to 
bear the cost. 


Now, much of the effective 
heat of the deep waters of 
Lake Ontario is lost in the 
flow through shallow chan- 
nels. Strategically placed at- 
omic reactors along the St. 


Lawrence might help to re- 
place the heat. Reactors cost 
around $100 million. 

In addition some means 
would have to be found to 
raise temperatures in the 
locks and to prevent break- 
ing of lock hinges due to ice. 

Professor Pounder has urg- 
ed more research along these 
lines. 

Canadian and U. S. author- 
ities are discussing a deepen- 
ed inland shortcut between 
Montreal and New York, us- 
ing the Richelieu and Hudson 
rivers and Lake Champlain, 
a waterway first navigated 
by Champlain more than 
three centuries ago. 

A 450-mile canal system 


(Continued on page 48) 





Let’s be realistic about French Canada. The tremendous two 
billion dollar market of Greater Montreal represents nearly 
60% of all retail sales in Quebec province. 





NO WONDER, SO MANY ADVERTISERS CONCENTRATE IN 
FRENCH-SPEAKING HOMES OF GREATER MONTREAL ALSO 


COVERAGE OUTSIDE. 





LA PRESSE WHICH BLANKETS 


Source: Soles Manogement's 1958 Survey 

















QUEBEC PREPARES to share in the benefits from the 
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$600 million St. Lawrence Sea- 


way. The Iroquois lock is one of the many helping to ensure smooth navigation. 


Seaway 
Opens Up 
Quebec 


(CONTINUED FROM P. 47) 


between Montreal and’ New 
York would cut 1,200 miles 
from the long voyage via the 
Gulf of St. Lawrence. 

Main bottleneck now is the 
Chambly Canal, a 12-mile 
system of nine locks. 

It accommodates . vessels 
with a 6.5-ft. draught, so that 
commercial traffic is limited 
to self-propelled barges, 
carrying newsprint and pack- 
age goods to New York, re- 
turning with chemicals. The 
U.S. system has been dredged 
to 12 ft. 

Among supporters of a 
deep draught project are the 
Quebec government and the 
Port of New York Authority 
which believes it could re- 
coup some of the traffic it will 
lose to the Seaway. 

A year ago planners were 
talking about a uniform depth 
of 14 ft. 

They were advocating the 
northern terminus at Sorel, 
the confluence of the St. Law- 
rence and Richelieu rivers. 

Now, it is understood, a re- 
port by British and Canadian 
engineers recommends a 35- 
ft.-deep waterway with the 
terminus somewhere between 
St. Lambert and Laprairie, 
giving direct access to Mont- 
real harbor and the eastern 
entrance to the Seaway. 
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Just north of Montreal lies 
a big, picturesque vacation- 
land—the Laurentian moun- 
tains—where resorts, big and 
small, offer a variety of sea- 
sonal recreations, 

In few countries is a major 
city so close to a large holi- 
day area. 

Scattered through hills ris- 
ing to 2,800 ft. above sea 
level, are 20 major resort ho- 
tels, representing capital in- 
vestment of some $18 million. 

There are more than 300 
other hotels and inns, plus 
countless boarding houses, 
many in rustic vettings. They 
churn millions of dollars into 
the economy. 

One. estimate: $5 million 
annually for transportation 
alone. 

Deep in the eastern Cana- 
dian snow belt with an annu.- 
al average fall of 125 inches, 
the Laurentians in winter are 
a skiers’ paradise, 

More than 70 rope tows, 
bars and lifts dot the hills. 

Costing $2.5 million to in- 
stall, these facilities can 
accommodate 109,000 skiers 
an hour, hoisting them effort- 
lessly uphill and conserving 
their energies for the breath- 
taking downward dash, 


Winter activity, which in-° 


cludes curling, sleigh riding 
and dogsled racing, reaches 
its peak during the annua’ 
carnival which this year 
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To do business in expanding and prosperous Quebec, 
your ear must be tuned to its dynamic markets, 
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opened on Jan. 23 and will 
run to Feb, 10. 


In summer recreations in- 
clude all the nautical and 
aquatic sports, tennis, arch- 
ery, skeet shooting and, of 
course, golf on tricky courses, 
hewn out of the wilderness 
and presenting enough natur- 
al hazards to try even the 
most accomplished _ shot- 
maker, 


The woods in season pro- 
vide fair game for the hunter 
and more than 1,000 lakes, 
some.of them stocked by pro- 
vincial authorities, afford op- 
portunities for fishermen to 
test their skill with rod and 
reel. 


Two developments are ex- 
pected to bring more visitors 
to the Laurentians this year: 
@ The opening of the Lau- 
rentian Autoroute, a 30-mile 
toll highway, linking the 
northern fringe of Montreal 
with St, Jerome in the foot- 
hills. 
® The development by the 
provincial government of 
Pare Tremblant, a camping 
site 90 miles north of Mont- 
real, 


Designed to handle 100,000 
cars a day, the $60 million 
autoroute will, it is estimated, 
reduce travel time to St. 
Jerome from an hour and a 
half to 30 minutes. 

The present route, winding 
through congested areas, has 
19 traffic 
light installations, and 30 
mph restrictions through 14 
villages. 

Situated in an area of. 50 
lakes, Pare Tremblant open- 
ed late last season and re- 
sponse was overwhelming. 
With further development of 


camp sites, it is expected to. 


become a mecca for family 
vacationists. 





The presence of fast-grow- 
ing urban areas in Quebec is 
slowly re-shaping traditional 
French « Canadian farming 
patterns. 

Alteration of farm prac- 
tices and economics is not as 
rapid as the change in West- 
ern Canadian agriculture or 
as obvious as that in Ontar- 
io’s rural areas. 


But the broiler factories 
and mass production vege- 
table farms are appearing in 
Quebec too. Larger-scale op- 
eration generally also is .be- 
coming more common, 

Rising urban demand — 
particularly that channeled 
through the large supermar- 
kets—is for large quantities 
of meat, dairy products, poul- 
try, fruits and vegetables, 
pzeferably produced in quan- 
tity and at lowest possible 
cost. 

This calls for efficiency- 
raising measures and ma- 
chinery which often increase 
the size of the economic farm 
unit, 

And this tends to squeeze 
out the traditional small mix- 
ed farm, However, many of 
these still exist? particularly 

in areas where the farmer 
and his sons also engage in 
bushwork. 

Last year saw an encour- 
aging upturn in farm cash 
income. in Quebec, For the 
first nine months of 1958, 
cash income was $306.2 mil- 
lion eompared with $279 mil- 
lion in corrésponding 1957. 


If the fourth quarter shows 
a corresponding boost. the 
full-year total in 1958 will 
be about $425 million to $430 
million, 

The dominance of dairy 
products and livestock sales 
shows the influence of nearby 
city markets. 

Comparatively little grain 
is sold for cash—and what is 
goes largely for livestock 
feed elsewhere in the prov- 
ince. 

Five-year (1953-57) aver- 
ages show this picture for 
cash income: 

million 
Dairy products ..... $169 


Livestock ...... sace,. 20u 
Tame hay ...... gee. 202 
Poultry and eggs ..s 61 
CEE ocinb.« «6.0 gan 6. OT 
Fruit and vegetables. 23 
POCRIOES isi Hee . 19 
Maple products ..... 9 


Mixed grains ...... 8 


These figures are based up- 
on cash income, Total farm 
production, naturally, is con- 
siderably greater, running to 
more than $300, million per 
year. 

Recently Quebec has been 
Canada’s No. 4 cash producer 
behind Ontario, Saskatche- 
wan ‘and Alberta. 

In 1958, its field crops de- 
clined. moderately and with 
few exceptions, both in yield 
and total production, 

However, livestock popula- 
tion rose in 1958, with the 

















Assets exceeding $700,000,000 
591 offices throughout Canada. 























FAST-GROWING Quebec Hydro plans a new head office, 














a 24-story building on Montreal’s Dorchester Blvd. The 
350-ft. structure will consolidate Hydro offices presently 
scattered through the downtown area. A feature will be 
an underground power substation, reportedly the largest 
in the Americas. Also: Five underground parking floors, 


room for 250 vehicles. The un 


substation will 
from the trans- 


vide somethin in 
Scceeats. Wil heen. Cee a bellies es Ga bene 


hoiler room. For very cold 
service will 


auxiliary hea 
iellabie. a 


Agriculture 
Trend is to Bigness’ 


hog population showing a 
big boost at mid-year, 

Also at mid-year poultry 
population was fractionally 
higher than 12 months ear- 
lier, standing at more than 12 
million. 

Quebec is one of the oldest 
farming areas in the Amer- 


icas. Under French rule, there - 


were strenuous efforts to 
build a sound farming econ- 
omy as a base for the fur 
traders. 


This met with indifferent 

success, but agriculture slow- 
ly established itself by push- 
ing back the forest from the 
shores of the St, Lawrence. 
, Today the traditional pat- 
tern of French-Canadian set- 
tlement is still evident in the 
long, narrow fields which 
stretch back from roads and 
rivers. 

Though the nature of agri- 
culture has changed from the 
old subsistence, mixed farm- 
ing, its geographic distribu- 
tion hasn’t altered. 

Nature has squeezed almost 
all of Quebec’s farming lands 
into a relatively small area 
of the St. Lawrence Valley 
and the Eastern Townships 
south and west of Quebec 
City. 

The remainder of the prov- 
ince is rock and forest, with 
relatively few small pockets 
of farming land, mostly suit- 
ed only for marginal, low-in- 
come operation. 

This means that farming 
acreage is not capable of 
great expansion. 

Higher agricultural pro- 
duction, therefore, can be 
achieved only by altered 
practices and products, 

And this in turn reduces 
the number of subsistence 
farms .in favor of modern, 
larger cash - product opera- 
tions. 

This has reduced the num- 
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ber of farms in the province 


, to about 120,000 from more 


tt... 150,000 in 1941, 


By removing subsistence 
farmers from marginal land 
it has also cut the number of 
farm region acres ‘to, about 
16 million from about 18 mil. 
lion in 1941. 


It doesn’t seem likely that 
acreage will fall much more. 
But strong economic forces 
will probably further reduce 
the number of farms — al- 
though not as sharply as 
numbers have fallen in the 
West’s “mechanized grain - 
growing districts. | 


So far there hag been no 
visible indication of increas- 
ing absentee ownership, a 
subject which is. worrying 
farmers in some other Cana- 
dian provinces, 


Almost all Quebec land is 
farmed by the owner. There 
are few who work rented 
land, 


In Quebec, the farmer 
probably comes closer than 
his fellows in other provinces 
to performing the traditional 
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" role of the than of the soil, 


that of being the stable, slow- 


But change is coming more 





quickly now, pushed by the 
needs of large urban popu- 
changing element of society. _ lations and modern farm 


~ practices. 
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INVESTMENT DEALERS’ 


ASSOCIATION OF CANADA 


Si St. James Street, West, 
Montreal 
telephone Victor’ 4-3951 


Quebec Branch, 93 St. Peter Street 
~ Tele: LA 5-4645 


Roberval Branch 
Tele: 1181 





A. D. MARGISON an ASSOCIATES LIMITED 


consulting professional engineers 
30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 


BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 
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ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 





Some people think MLW builds only locomotives 


And not unreasonably, lor MLW is a leading builder of locomotives; 


has been since 1904. But in addition, the company builds equipment 
and heavy machinery for many industrial uses. This 62-ton reversing 
mill reel-furnace for the steel industry is an example. 

Superbly equipped for the production of industrial products, the Com- 
pany has the tools, know-how and capacity to quote competitively and 
deliver on time. It has been doing this for years, to the complete satis- 
faction of its customers. Can it do the same for you? 


Industrial Division 


MONTREAL LOCOMOTIVE WORKS LIMITED 


(Manutecturers of diesel locomotives, heot transfer equipment, steel mill equipment, 
welded steel pipe, pulp and paper machinery, general industricl equipment) 


SUPERVISION of CONSTRUCTION 





One of two steel mill reel 
furnaces built by MLW for the 
hot strip mill of Dominion 
Foundries and Steel Company 
at Hamilton, Ontario. 
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QUEBEC LABOR plans a more active part in provincial politics. It is also concentrat- 
ing on bringing wages up to the same level as Ontario. 


Quebec Unions 





Fight to Increase Wages 


By JACK McARTHUR 

Quebec’s emergence from a 
rural to an industrial econ- 
omy hag been marked by 
some severe labor problems. 

Time and again in récent 
years the organized labor 
scene flamed into bitter and 
sometimes violent fights be- 
tween labor and management 
or — often-enough —  be- 
tween one union and another. 

Quebec’s unions are now 
concentrating on bringing 
wage levels up to those of 
Ontario. Labor plans a more 
active role in provincial 
politics as well.* 

Few parts of fast-chang- 
ing Quebec have altered as 
quickly as ‘has the mood of 
labor. Last year, a troubled 
and rowdy labor year across 
most of the nation, saw Que- 
bec setting a pattern of 
generally friendly union- 
Management relations, 

A total of 1,856 labor con- 
tracts were signed under the 
Quebec Labor Relations Act 
during 1958 — covering 248,- 
761 employees. 

Of these, 75% were settled 
without any recourse to out- 
side agencies, another 18% 
after conciliation and less 
than 6% after arbitration. 

There were only 23 strikes 
during the year, compared 
with 131 in 1944 when only 
91,472 workers came ‘under 
labor contracts. 

Important to the general 
peace has been the apparent 
end of the long-standing dis- 
pute between the province's 
two major labor bodies — the 
Canadian and Catholic Con- 
federation of Labor and the 
big international union’s, 
mostly members of Canadian 
Labor Congress. 

The “war” between the 
two union forces was in 
many ways typical of the un- 
happier side of Quebec's 
transition into today’s lively, 
urbane and powerful giant. 

CCCL has its roots in the 
oldest Quebec traditions. 

In its early days its con- 

“mection with the church was 
strong. Catholic universities 
— particularly Laval — were 
producing’ both priests and 
laymen well-versed in the 
theories of union ‘affairs. 

CCCL was a direct result 
of the church’s decision in the 
1920s to take a more active 
and positive:role in day-by- 
day évents. 

It was an attempt to in- 
fluence, and support, the 
workers who otherwise might 
be attracted to the teachings 
of Marx. 

Another important factor 
was CCCL’s almost com- 
pletely French - Canadian 
makeup. At a time of dis- 
trust of the outside world, 
CCCL appealed to the more 
insular characteristics of 
Quebec workers. 

It was understandable that 
when — some 20 years later 
— the major international 
unions looked to Quebec’s 

many new members, CCCL 

should be greatly opposed to 

any invasion. 

But CCCL couldn’t really 
compete. In clash after clash 
the internationals came out 
on top. 

It had the effect of splitting 
CCCL membership inte two. 
main camps, those favoring a 
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last-ditch stand and others 
who suggested merger with 
Canadian Labor Congress. 

Merger talks have been 
going on now for years, at 
first withir.the CCCL and 
then, during the last ‘two 
years, between CCCL and 
CLC representatives. 

The result has been a 
CLC-CCCL truce — and a 
far quieter union scene ‘than 
Quebec industrial relations 
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Wages Trail National Average 


Average weekly earnings for September, 1958 


National 
Quebec Average 
$ $ 

Seka 62.41 70.37 
oe ees 80.46 86.02 
i tates 68.08 72.43 
see ee - 70.67 76.08 
nee 75.78 84.16 
cewhee 67.77 70.72 


men can remember in recent 
years. 

A significant factor in 
wearing down the last op- 
position inside CCCL to 
merger has been growing 
union antagonism toward the 
National Union government 
of Premier Duplessis. Rightly 
or wrongly, many unions feel 
Duplessis favors manage- 
ment. 

This belief has produced 
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plans for a major excursion 
into the political field by 
both internationals . and 
CCCL unions. 

Officials of both CCCL 
and Quebec Federation of 
Labor — CLC representa- 
‘ tives in the province — are 
combining on a political cam- 
paign. 

Roger Provost, QFL presi- 
dent, explained to FP that 
the first stage of the cam- 
paign would be centred on an 
education program both for 
union members and the gen- 
eral public. 

This.woutld lead, he feels, 
either to active labor voting 
for an opposition party or 
possibly the creation of a 
new labor party within the 
province. 

Either way union leaders 
have been able to make the 
political movement a rallying 
point for the conflicting 
union groups in Quebec. 

Observers of Quebec labor 
are watching this year’s 
opening of the Seaway with 
interest. It promises to play 
an important role in union 
affairs. 

If the much-publicized bid / 
to control Seaway labor is 
made by International 
Brotherhood of. Teamsters, 
backed by the Longshore- 
men’s Association and Sea- 
farer’s International Union, 
it could mean labor headlines 
along the whole shoreline of 
the St. Lawrence River. 

In the forests and paper 
mills, the CLC-affiliated In- 
ternational Brotherhood of 
Pulp, Sulphite and Paper 
Mill workers is expected to 
keep up its membership war 
against CCCL — despite the 
peace movement elsewhere. 

But more important ito 
cost-worried companies will 
be the steady struggle by all 
the unions to raise wage 
levels in the province. 

Lower Quebec labor costs 
have long been an attraction 
to certain industries. The 
unions now feel the indus- 
trial base has been establish- 
ed and that it is time to 
improve wages, relative to 
the rest of Canada. 

Quebec pay packages are 
actually thinner than the na- 
tional average (see table) 
and are well below Ontario. 

The September DBS week- 
ly. wages average shows Que- 
bec ($67.77) running ahead 
of Newfoundland and the 
Maritimes; close. behind 
Manitoba ‘ ($67.88) and Sas- 
katchewan ($69.51); and 
well behind Alberta ($73.60), 
Ontario ($73.61) and B. C. 
($76.01). 

Parity with Ontario is the 
main labor ambition. Quebec 
union heads concede condi- 
tions in the western prov- 
inces — particularly B.C. — 
are such that a direct wage 
comparison is unrealistic. 
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LA TRIBUNE LIMITED and The Sherbrooke Telegram Co. Ltd. with two radio stations : French CHLT 


and English 


CKTS, a television station 


CHLT-TV, are actually ONE OF THE MOST IMPORTANT 


INFORMATION CENTERS. IN CANADA. 
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@ The French Daily, LA TRIBUNE, was founded in 1910, by the late Hon. Sen. Jacob 
Nicol, and is new under management of Pavi Desrvisseaux, @. C. president and 
Alphée Gauthier, vice-president and genera! manager. 


@ LA TRIBUNE publishes two editions every day, from 28 te 32 pages in two sections, 
and its circulation has now reached more then 35,000 copies (ABC) serving all the 
Eastern Townships. 


@ The French radio station CHLT has a new increased power of 5,006 watts (630 on 
peed — and now serves 26 counties in the Province of Quebec. (A CBC French Net- 
wor ate). 


@ The English radio station CKTS operates on a frequency of 900 ke. with a new 
increased power of 1,000 watts, and is e CBC Dominion Network affiliate. 


@ Sherbrooke Bilingual Television Station CHLT-TV, channel 7, which covers the’Ment- 
real Market is one of the most powerful TV stations in Canada (316 watts video, and 
186,000 audio). and now telecasts more than 80 hours per ef which originate 

from its Sherbreeke studios, CHLT-TV serves @ vast srea of more than 50,000 square 

a: - ——— &@ potential of more than 3,120,000 televiewers in the Province of 
ve . 


THE GREATEST SELLING FORCE IN FRENCH CANADA 


@ LA TRIBUNE also operates one of the most modern jeb printing plents specializing 
in color work, magazines, catalogues, etc. . . and also # modern engraving department. 


LA TRIBUNE ip 


SHERBROOKE : LO 9-2525 


Also operating two English Weeklies: The Sherbrooke Telegram — The Coaticook Observer 


AN ORGANIZATION WITH COMPLETE ADVERTISING FACILITIES 


DIRECT LINE FROM MONTREAL TO SHERBROOKE UN. 1-4689 


MONTREAL OFFICES : 1500 ST. CATHERINE ST. W. — WE. 2-4928 


ond WE. 7-9327 











TORONTO OFFICES ; 12, RICHMOND ST. E. — EM. 4-6922 
‘ ROOM 706, 357, BAY ST. — EM. 6-5455 





e Heart of rich, booming regions on the North Shore 
e At the door of the Largest Canadian Market 
e Commercial Hub of a Vast Industrial Territory 


COMMERCIAL INFLUENCE 


With a population of 450,000 within a radius of 25 miles, Metropolitan 
Quebec, seventh largest Metropolitan area of Canada, is the distribution centre 
for a territory doing $795,000,000 in retail sales. Its economic influence 
extends over a territory inhabited by 1,500,000 people. 


HUB OF TRANSPORTATION FACILITIES 
AND WINTER NAVIGATION 


Metropolitan Quebec is a terminal point for both the Canadian National 
Railways and the Canadian Pacific Railway. ; 


Modern Highways fan out to Montreal, the Eastern Townships, the U. S. A., 
Gaspe, the North Shore, and Lake St. John. 


Quebec harbour is the first major harbour on the way up the St. Lawrence 
River. At the meeting point between ocean and river navigation, Quebec's 
deep water harbour, is accessible the year round. 


Quebec is linked by Trans-Canada Air Lines with other major.cities in North 
America and the rest of the world, while towns in Northern Quebec and the 
South Shore are served by Quebecair, T. C. A. and Nordair, 


AMPLE ELECTRIC POWER 


Strategically located in the centre of one of the world's largest concentrations 
of hydroelectric power, Metropolitan Quebec is in a unique position to supply 
ample electrical power at low cost. Continuity of supply is insured by the 
existing 9,000,000 HP-capacity generating stations, the 2,200,000 HP under 
construction and 4,500,000 HP in the planning stage. 


’ STABLE MANPOWER 


Traditionally faithful to their birth place, Quebecers constitute a stable man- 
power. A great proportion of them come from rural families. They are known 
as loyal, versatile and industrious employees. Their number is increased from 
year to. year os groups of specialists trained in various technical, art and 
trade schools join their ranks. 


fj FoR inrormarion WRITE OR WIRE: 


ARMAND VIAU, M.Com., General Manager 


@ INDUSTRIAL AND TRADE BUREAU OF GREATER QUEBEC INC. 


100, Place D'Youville, Quebec 4. Telephone LAfontaine 2-5602 
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THE NORTH SHORE is 


Vast Mineral Potential 


‘ 

Quebec, already prosperous 
and mineral-rich, js on the 
threshold of far gréater min- 
ang development, : 

The vast mineral potential 
just now coming to light in 
its sparsely settled north 
promises to make Quebec one 
of the free world’s most im- 
portant mining areas. 

One of the brightest stars 
on the world’s mineral devel- 
opment horizon is Quebec’s 
iron ore. 

Projects under devélop- 
ment or in the planning stage 
could well double the prov- 
ince’s iron ore output in less 
than a decade. 

During the next few years 
iron-ore developments will 
result in expenditures of sev- 
eral hundred million dollars, 
construction of new railroads 
and a St. Lawrence River 
harbor as well as establish- 
ment of several new settle- 
ments. 

In addition to iron ore, an 
extensive hunt is also under 
way for copper, nickel, zinc, 
silver and gold. 

Important new base metal 
finds are expected this year, 
especially in the hot Matta- 
gami area. 

In addition there should be 
further exploration results 
from the Cape Smith-Wake- 
ham Bay nickel-copper belt 
which made initial big min- 
ing news early in' 1957. 

There is also renewed ac- 
tivity in the well-established 
Chibougamau camp. 

In Southeastern Quebec 
there has been a step-up in 
asbestos mining operations 
with two new producers 
coming into operation last 
year. 

A number of other asbes- 
tos-makers are. expanding 
and modernizing opérations. 

At present, iron ore steals 
the spotlight, 

Preparing its appearance 
on the production horizon is 
Quebec Cartier Mining Co., 
a wholly owned subsidiary of 
U. S. Steel Corp., which is 
spending $300 million to 
bring large low-grade iron 
ore deposits in the Mt. Reed 
area into production by 1961. 

The deposits are some 200 
miles north of Seven Islands, 
located southwest of Iron Ore 
Co. of Canada’s Knob Lake 
iron fields: 

To get into production, 
Cartier is building a 200-mile 
railroad from Shelter Bay, 25 


miles west of Seven Islands, 


to the ore fields. 

In addition a new»deep- 
water harbor — named Port 
Cartier — will be established 
at Shelter Bay. Contract for 
its construction was recently 
awarded to Canit Construc- 
tion (Quebec) Ltd. and A. 
Janin Cie Ltee. 

Two new townsites hous- 
ing a total of 5,000 people 
will also be built. One will 
be at the mine-site, the other 
at Port Cartier. 

At Mt. Reed, ore will be 
mined by open pit. It will be 
beneficiated and pelletized 
for shipment. 

Power for’ the townsite, 
mining and beneficiating op- 
erations will be supplied by 
60,000-hp hydro development 
on the Hart Jaune River. 

Present plans, it-is under- 
stood, call for initial produc- 
tion at the rate of eight mil- 
lion tons of pellets annually 
with production capable of 
being increased to 12 million 
tons later. 

Much farther to the north 


3 gO rere MnP es 


on. the cold. rocky shores of 
Ungava Bay other potentially 


- huge. iron ore :projects are 


taking shape. 

The world-known Rio Tin- 
to Mining organization has a 
large iron deposit in Oceanic 
Iron Ores awaiting markets 
and financing. 


Ungava Iron Ores Ltd. — 
jointly owned by Cyrus 
Eaton - controlled companies 
and the Krupp interests of 
Germany—hopes to tap low- 
grade iron ore deposits out- 
lined in the north tip of the 
province. 

Under terms of a conces- 
sion granted by the Quebec 
government, the Eaton- 
Krupp group has until mid- 
year to decide whether to 
proceed with the project or 
not. 


Present plans call for 
open-pit mining of low-grade 
ore which would be benefici- 
ated at the mine-site for 
water shipment, principally 
to overseas customers. 

As shipments could be un- 
dertaken only during. the 
four summer months, stock- 
piling at the mine, in Europe 
or at an intermediate point 
would be involved. 


Initial production would be 
at the rate of five million 
tons. of pellets annually. 
Over-all cost of the project is 
estimated in excess of $200 
million. 

In 1958 Quebec added an- 
other, though comparatively 
small, iron dre producer to 
its ranks. Hilton Mines (50% 
owned by Steel Co. of Can- 
ada) brought a property in 
the Hull area into production. 

Output is at a rate of 600,- 
000 tons of pellets annually. 

On the Quebec-Labrador 
border, northeast of . Mt. 
Wright there is also big iron 
ore interest. 

Wabush Iron Co. — con- 
trolled by Steel Co. of Can- 
ada, Interlake Iron Corp., 
Picklands, Mather & Co. and 
Youngstown Sheet & Tube— 
is preparing for production a 
property leased from ‘Cana- 
dian Javelin Ltd. 

Contracts for completion of 
a 42-mile rail spur from the 
mine-site to mile 224 of Que- 
bec North Shore & Labrador 
Railway (an IOCO subsidi- 
ary) were recently let. 

Recent reports indicate de- 
cisions as to the beneficiation 
process to be used and loca- 
tion of the plant have‘not yet 
been made. It will take at 
least two years to bring the 


" property into production. 


Over-all cost is estimated in 
excess of $200 million. 

In. the same general] area, 
Quebec’s iron ore giant, Iron 
Ore Co. of Canada, is making 
extensive expenditures to 
prove-up a body of low- 
grade ore at Wabush Lake. 

A $150 million plant cap- 
able of producing five million 
to six million tons of high- 
grade pellets reportedly is 
under consideration. 

Due to the depressed state 
of the steelmaking industry 
in both Canada and the U. S. 
for much of last year, ship- 
ments from IOCO’s mines 
which straddle the Quebet- 
Labrador border at Scheffer- 
ville fell. to just over eight 


“million tons. They were 12.4 


million tons in the previous 


Company officials report 
1959 shipments are expected 
to -be. somewhere between 
these two figures. Extent to 


ZAG KI! 


THE PROVINCIAL 


GEARED TO PROGRESS WITH INDUSTRY AND COMM 


which this year’s shipments 
will approach 1957 levels de- 
pends on sustained recovery 
of the U. S. steel industry. 

Unlike other Quebec iron 
ore projects, both operating 
and in planning stage. IOCO 
ore is of the direct shipping 
variety. It has sufficient iron 
content to make upgrading 
or beneficiation unnecessary. 

The firming of copper 
prices late in 1958 spurred 
renewed interest in this 
metal. 

In the now well-establish- 
ed Chibougamau camp, capi- 
tal expenditures exceeding 
$12 million are planned. 

Copper Rand Chibouga- 
mau Mines is planning a 
1,500-ton mill. Production is 
scheduled to start in October. 

There is a good possibility 
that the mill will also handle 
ore from Chibougamau 


Jaculet and Bouzan Mines. 
Chib Jac, which has already 
spent over $3 million on its 
property, will spend $500,000 
this year to get into produc- 
tion. 

Also in the Chibougamau 
camp, Opemiska Copper, the 
area’s first producer, is near- 
ing the end of a $5.5 million 
expansion program. Further 
expenditure of $500,- 
000 should result in doubling 
of the mill’s capacity to 2,400 
tons. 

During 1957 Merrill Island 
Mining brought a 650-ton 
mill into production. 

So far this year the big 
hunt for copper and other 
base metals appears concen- 
trated in the Mattagami area, 
west and slightly north of 
Chibougamau. 

The Watson Lake discovery 
of the Mattagami Syndicate 
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pany—Mattagami Lake 
Mines. 

Far to the north in the Un- 
gava, exploration ig still be- 
ing undertaken in 
nickel mineralization which 
cuts across the very tip of the 
province from Hudson Bay to 
Ungava Bay. ‘ 

There has been compara- 
tively little news out of this 
area in the past year. . 

In the Eastern Townships, 
work is proceeding on a 
number of placer gold pros- 
pects. Early last year upward 
of 2,000 claims were 
in the vicinity of the Chau- 
diere River and its tribu- 
taries. 

During 1958 there was a 
major expansion in-Quebec’s 
asbestos industry with two 
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IN OUR MODERN WORLD, nothing meets a wider range of needs in our daily 
lives than forest products. Such a multitude of things are made from trees 
and pulp today, that our nation’s wealth and welfare are in many ways de- 
pendent upon our forests, Canada’s greatest natural resource. 


Actively engaged at C-I-P in the transformation of trees into cellulose pulp, 
building products, paper and chemical products are staffs of skilled vse 
technicians, engineers, administrators. Whether they manage forests or work in 
laboratories, whether they make goods or sell them, all have one thing in com- 
mon, All are dedicated to wise use of our forests, to the protection and con- 
servation of our natural resources. This dedication over the years is symbolized 
by the quality and dependability long associated with all C-I-P products, 


SUN LIFE BLDG., DOMINION SQUARE, MONTREAL 
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CANADAIR’S FACTORY is the niost active in Canada. Among the many projects on 
hand is the giant four-engined turboprop airliner, the CL-44. 


Aviation 





$100 Million Decision 


Next week navigation ex- 
perts from all over the world 
_will assemble in the Montreal 
headquarters of International 
Civil Aviation Organization 
to make a $100 million deci- 
sion. 

Their job will be to make a 
decision on the tricky subject 
ef which navigational aid 
will become staridard for the 
world’s airlines. 

Such meetings are routine 
in Montreal — official world 
capital of civil aviation. 

Both ICAO, an organiza- 
tion of governments. under 
UN auspices, and Interna- 
tional Air Transport Associa- 
tion, made up of world air- 
lines, make Montreal their 
home base. 

A large chunk of Canada’s 
aviation industry is also cen- 
tred around the city 

These factors, plus growing 
use of Montreal Airport by 
overseas airlines, contribute 
to the important role played 
by aviation in Quebec. - 


The leading companies in 
the province are Canadair 
Ltd., Canadian Pratt & Whit- 


Paul H. Brault 
Pierre A. Brault 
Jean E, Chaput 


s 
ney, Bristol Aeroplane Co. of 
Canada and Rolls-Royce of 
Canada, 

Canadair employs over 10,- 
000 at its sprawling plant at 
Cartierville, a northern sub- 
urb of Montreal. 

Its factory is the most-ac- 
tive in the Canadian aircraft 
industry. At present it is 
building or testing: 
® The CL-44, a giant four- 
engined turboprop airliner 
and freighter intended for 
both civil and military mar- 
kets. 

@ The CL-28 Argus, an anti- 
submarine patrol bomber 
based — like the CL+-44 — on 
the Britannia airliner, Fifty 
are being built for RCAF. 
Company hopes to sell others, 
possibly to New Zealand. 

® The CL-41, a two-seat jet 
trainer with a possible four- 
seat executive version plan- 
ned. Originally intended to 
fly late last year, the aircraft 
has been delayed until a suit- 
able small jet engine is avail- 
able. 

®@ The CL-66, a turboprop 
version of the Convair 440 
piston-engined airliner. Like 
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the CL-44, this design is 
aimed at both the civil and 
military markets. First 10 
produced are going to RCAF 
transport units. 
© A vertical take-off proj- 
ect, still secret. Design work 
is being carried out jointly by 
Canadair and government 
engineers in Ottawa, 
©@ The Rat, a desert or snow 
articulated vehicle built for 
the Canadian Army, is also a 
potential item for overseas 
and Canadian civil operators. 
Until the Avro Arrow pro- 
gram was changed last fall, 
Canadair was busy in the 
guided missile field, Its proj- 
ect was the Sparrow 2 air-to- 
air missile. 


As no new missile projects 
have appeared, Canadair en- 
tered an arrangement with 
Boeing Aeroplane Co, in 
Seattle to send 150 top engi- 
neers there for missile work. 

The aim is to maintain the 
Canadian team in being un- 
til it’s needed here. __ 

Across the river from 
Montreal, on the South Shore, 
is factory of Canadian Pratt 
& Whitney. Its operation is 
divided between engine pro- 
duction and helicopter as- 
sembly and overhaul. 

Company is now producing 
the R-1340 Wasp engine, a 
well-proven design, and is 
the sole world source. 

Production is also being 
carried out on the R-1820. 
Both these engines are used 
in aircraft produced by de 
Havilland at Toronto — the 
R-1340 in the Otter bush 
plane and R-1820 in the 
Tracker antisubmarine patrol 
plane. 

Spare parts production is 
carried out for both engines, 
plus the R-985, R-1830 and 
R-2000. This has ied to sub- 
stantial export orders to 
countries which use the en- 
gines. 

As the Canadian represen- 
tative of Hamilton Standard 
and Sikorsky, company is 
also engaged in the manufac- 
ture of propellers and héli- 
copter airframes, 

Original design work was 
carried out*on a small jet en- 
gine by Canadian. Pratt & 
Whitney with an éye to its 
acceptance by Canadair to 
power the CL-41. Devyelop- 
ment has now been taken 
over by the "parent company 
in the U. S. 

If it gets the nod to go into 
the CL-41—and if the CL-41 
enters quantity production— 
FP understands the Canadian 
company will start produc- 
tion of the engine. 

Plant now has 700,000 sq. 
ft. of available floor space. 

Rolls-Royce of Canada has 
added 27,000 sq. ft. of space 
to its plant on Cote de Liesse 
Rd. near Dorval airport. This 


makes room for a new turbo- 
prop test cell. 

Company has now started 
overhaul work on the many 


engines. 

By 1961 Trans-Canada 
Air Lines’ entire fleet will be 
powered by Rolls-Royce 
turboprop or straight jet en- 


gines. 

While TCA is building its 
own overhaul facility at Dor- 
val, Rolls-Royce expects to be 
kept busy with after-sales 
service on Conway and Tyne 
engines. 

‘Bristol Aeroplane Co, of 
Canada, recently gave its or- 
ganization a new look (FP, 


Jan. 17). 


Its operating companies are 
now divisions of Briste] Aero 
Industries Ltd. Under the 
new arrangement Montreal is 
the base of the parent com- 
pany and one division—Bris- 
tol Aero Engifies Ltd. 


Somoehy. le nowt sedesity 


changing over 
Teait aed 006 Mleivedl tas 
tery~ to nonaviation work, 
probably production of in- 
dustrial 


machinery. 
It is also hoped that a cer- . 


tain amount of engine over- 
haul work can be carried out 
for foreign airlines — 
Montreal. 

Quebec is home for scores 
of companies forming the 
backbone of the aviation 
subcontracting industry. * 

One of these is Jarry Hy- 
draulics which has grown in 
a few years from an adjunct 


‘of an automobile servicing 


operation, into a world lead- 

er in the complicated busi- 

ness of aircraft hydraulics. 
Jarry has designed and 


produced components for. 


Canadair’s big plane fleet 
and Avro’s supersonic Arrow 
interceptor. 

Aviation electronics firms 
are also well represented in 
the province. A number were 
working with Montreal- 
based RCA Victor Co. on the 
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By CLIVE BAXTER 
Theatre-goers in Moscow 
this fall may get a chance to 
see a vibrant troupe of 
French-Canadian players. 
Negotiations for the trip by 
Montreal’s Theatre du Nou- 
veau Monde are now under 
way. 
If it comes off, chances are 


Muscovites will love this. 


lively company which since 
1951 has been taking Que- 
bec’s special brand of theatre 
outside the province — and 
collecting scrapbooks full of 
warm notices from some of 
the toughest critics. 

A glance through. the re- 
views in New York, Paris 
and Brussels papers during 


the company’s tour last sum- ° 
“ mer shows a general enthu- 


siasm not usually accorded 
out-of-town visitors. 

Theatre du Nouveau Monde 
— TNM to Quebecers — is a 
young organization that 
draws heavily on the older 
French traditions of Quebec 
theatre. , 

It was formed in 1951 when 
two young Montreal actor- 
producers €écided that 


-French-Canadian theatre 


needed a rallying point other 
than CBC-TV which, until 
that time, supplied the only 
steady work for actors and 
playwrights. ° 

The pair—Jean Louis Roux 
and Jean Gas¢on—were long 


- on good ideas but short on 


cash. This is the basic prob- 
lem that “troubles the ma- 
jority of young Canadian 
theatre ventures. 

An approach was made to 
a Montreal lawyer, Mark 
Drouin, who has since be- 
come speaker of the Cana- 
dian Senate. 

Drouin agreed to line up 
10 businessmen each willing 
to guarantee the company at 
the bank against loss to the 
extent of $500 each. 

It is TNM’s proud boast 
that it never had to use any 
of this money— an unusual 
success in Canadian live 
theatre. 

Things started quietly. For 
the first six years of opera- 
tion, the group used the tiny 
Basement Gesu Theatre undér 
the church attached to the 
College Sainte-Marie. 

Sometimes the matinee 
performances . were played 
against the distant sound of 
the pupils’ voices chanting a 
litany. 

The group first made an 
impression outside Quebec in 
1955 when it traveled to 
Paris to take part in that 
city’s International Festival 
of Dramatic Art. 

Competing with Chinese 
dancers and German singers, 
the Canadian troupe drew a 
major share of public atten- 
tion. 

_ For many Europeans it was 
the first indication that Can- 
ada had any theatre at all. 

Roux and Gascon had gam- 
bled heavily by including 
three Moliere farces in the 
repertoire. French critics 
were ready to be scathing 


This success led to offers of 
tours to other European cen- 
tres and as far afield as South 


Montreal ‘Players’ 
Truly International 


in. New York was added;to 
the list. A _ coast-to-coast 
Canadian tour was discussed. 


The team returned home, 


* . excited but plagued again by 


money problems. .They could 
not meet tHe heavy costs of 
such a tour. 

Help finally came from 


three sources. The Canada. 


Council, Quebec Provincial 
Government and the Greater 
Montreal Council of Arts to- 
gether gave some $50,000 to 
help with the tour. © 

It wasn’t really enough—in 
fact TNM ended up paying 
$25,000 of its own money for 
the 1958 outing—but it did 
allow plans to go ahead. 

From April to early No- 
vember the group was on the 
road. 

First stop was the Phoenix 
Theatre in New York, where 
the Stratford company had 
played earlier. The New 
York critics were generous 
‘with their praise. 

The New York Herald 


Tribune’s influential review- ’ 


(CONTINUED ON P. 52) 





And then came the rebound! 


On September 8th, 1957, LA PATRIE raised its per copy 


American Air Defence Com- 
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ansport operations. 
Survey work is under way 
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price from 10c to 15c. As is usual in such cases, 


circulation took a dive. 


And then came the rebound! 


At the end of 1958, circulation had reached a high of 
201,933—19,198 more than the preceding quarter. 


And it is still Going up! 
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With over 99.5% of circulation being newsstand sale, LA PATRIE is 
bought to be read. Now, more than ever, LA PATRIE is the French- 
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MOSCOW MAY SEE this vibrant 


’ up of Montreal 
players. Negotiations by Theatre du Nouveau Monde are 
underway. 
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Moscow May See 
Montreal Group 
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er, Walter Kerr, was moved 
to muse in his column; 


“The French classic tradi- 
tion is chéerfully, judiciously 
served by these Twentieth 
Century stylists. 

“I like to. keep thinking of 
what may one day happen 
when Canada’s two hgnd- 
somely sustained theatrical 
strains—French and English 
—meet and influence one an- 
other. Something fairly spec- 
tacular, I expect.” 

The end of May saw TNM 
on the stage of the Sarah- 
Bernhardt theatre in Paris. 
And again the French audi- 
ences enthused, both over the 
classic productions and anew 
play, Le Temp des Lilas, by 
Montrealer, Marcel Dubé. 

A quick European tour fol- 
lowed, a second stay in Paris, 
and TNM was on its way 
back to Canada for an ex- 
teffded coast-to-coast series 
of performances. 

The company — recognized 
its importance. and was 
anxious about how. French- 
language theatre would fare 
in Canada outside Quebec or 
the sophisticated atmosphere 
of Stratford. 

As an insurance they had 
added an English-language 
version of Le Temps des Lilas 
with the same cast — a bi- 
lingual feat TNM has always 
insisted upon. 

“But we needn't have wor- 
ried,” Roux told FP, “Right 
across the country the the- 
atres were well filled and the 
public wanted to see- the 
French productions. It was 
a wonderful experience.” 

The’ tour ended’ Nov. 4 in 
Ottawa. The record book 
showed 94 performances of 
three plays in two continents, 
four counties, 20 cities and 
21 theatres. (two in Paris). 

» Some 20,000 “miles lay be- 
hin«. 

At -preseft the group is 
busy playing: in Montreal’s 
Orpheum Theatre, its latest 
and biggést home. Plans call 
for a limited tour to Quebec 
City and~ Maritimes cities 
later this year. ; 

The Moscow trip; is now 
being. discussed between De- 
partment of External Affairs 
and the Russian Government 


ORUEEENUDAAL EEUU RRAEAD EEE 


-—which is anxious to have 
the visit. 

Hf it comes off—and if the 
necessary funds can be 
found — Yugoslavia will 


‘ probably be added to the 


itinerary. The South Ameri- 
can trip, too, is still under 
active ;consideration. 

There -are still a lot wf 
things to be done before TNM 
meets all the early require- 
ments laid down by its-foun- 
ders. 

It still lacks a permanent 
home, something it hopes to 
rectify soon. 

And the shortage of funds 
still means financial loss for 
actors who leave the security 
of regular television work to 
take French-Canadian the- 
atre outside their province. 

But at the start of its ninth 
year, TNM is a thriving and 
active affair, playing an in- 
creasingly important part in 
the cultural life of Quebec. 


is being pur 
real’s Royal 
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Construction awards in 


Quebec in 1958 passed the $1 
billion mark. 


The increase over 1957 was 


48% cofmpared with a boost 
of almost 100% in the Mari- 
times, 13.6% in Ontario and 
5.8% in the western prov- 
inces. 


Quebec’s outlook: Continu- 


ed buoyancy with the uptrend 
at a slower rate. 


Much will depend on vol- 


un.» of industrial construc- 
tion. b* figures for first quar- 
ter business show an upturn, 
many firms will resurrect 
expansion plans shelved in 
1958 and 1957. 


Residential construction 


showed wide gains last year 
with Montreal accounting for 
some 70% of Quebec volume. 


With a look to the future, 


past president Michas! Lan- 
gelier of the Montreal} ct 
Home Builders ; ion 
says: 


“We can be very. opti- 
mistic.” 
But here is a ‘sobering fact: 
@ The province may. not 
be able to absorb another 
45,000 starts, 31,000 of them 
in Montreal. 


The 1959 construction | 
boom is more likely to have 
to depend upon vast com- 
mercial building projects, in- 
cluding the Webb & Knapp 
development of Ville Marie 
Place and the Windsor Plaza, 
featuring the Bank of Com- 
merce skyscraper. 

Constfuction of institution- 
al buildings will play a big 


part. 


A $140-million-plus hospi- 


tal expansion program is 
under way in thé province 
and experts, 
plans, say proposed expansion 
won't .be enough to méet 
soaring demands for facilities, 
spurred by widening health 
and hospi 


scanning . the 


lization-insurance, 
A typical building program 

ed by “Mont- 
ictoria Hospital. 
expenditure of 
$20 million over five to 


seven years. 


The Royal Vic has built a 
medical wing for $10.2 mil- 
lion, is erecting a new 245- 


Aluminum 





Sull Expanding 


There is much excess alu- 
minum capacity in Quebec, 
one of the world’s largest 
producers of the lightweight 
metal. 

Yet two expansion projects 
continue: 


® Aluminum Co: of Can- 
ada—subsidiary of Alumini- 
um Ltd.—is progressing on 
schedule with its million-hp 
hydro project at isolated 
Chute des Passes, aiming for 
first power in mid-year. 

This will provide power for 
additional ingot capacity, 
when needed. . 


® Canadian British Alum- 
inium Co. is completing Stage 
2 of its Baie Comeau smelter 
this year, bringing annual 
capacity to 90,000 tons. 


‘ Eventual planned capacity: 


180,000. 

These projects testify to 
optimism about future de- 
mand. 


Quebec has about four 


SCHEDULED FLIGHTS 


between MONTREAL-ROBERVAL- 
FORT CHIMO and FROBISHER 


CHARTER SERVICE 


from MONTREAL 
with four engine aircraft 
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with all types of aircraft 
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fifths of Alcan’s smelting ca- 
pacity of 770,000 ‘tons, The 
remainder is at Kitimat in 
B. C., which eventually is ex- 
pected to grow to 550,000 
tons. 

However, this growth as 
well as planned smelter ex- 
pansion in Quebec awaits an 
upturn in. markets and de- 
cisions by the company on 
postponements announced in 
1957. 

Alcan presently has in 
Quebec four smelters, a fab- 
ricating plant, six power- 
houses. 

Recently operating at about 
two-thirds capacity, it is in 
excellent position to meet any 
upswing in international de- 
mand. 

The health of the province’s 
aluminum industry depends 
largely upon the export mar- 
ket, 


Canadian.consumption ac- 
counts for only a small part 
of total production, What 
happens in ‘the US. ‘and 
British markets is of much 
greater significance: 


In both “these countries, 
Alean is the largest external 
supplier. And in both, there 
is stiff competition caused by 
world overcapacity. 

Though the near “future 
seems to hold slim profits and 
tough selling, long-term pre- 
dictions call for fast growth 
in world. demand. 

If correct, they will almost 
certainly mean a resumption 
of aluminum expansion in 
Quebec. But when? That will 
depend upon sales. 

The smaller producer, Ca- 
nadian British, is in a differ- 
ent position. 

Its sales presently are on 
a long-term contractual basis 
with one of its parents, Brit- 
ish Aluminium Co., and to a 
lessér extent ‘with Alcan. 


Thus it has. few marketing 


worries, 

Sales arrangements cover- 
ing its second 90,000-ton 
capacity haven’t been an- 
nounced, probably haven’t 
been made. 

It’s not known; therefore, 


| whether construction: of 


Stages 3. and 4 at CBA will 
be based almost entirely on 
demand from British Alumin- 
ium or On prospects for in- 
ternational sales generally. 


bed wing and contemplating 
other capital expenditure: of 
$5 million. 

St. Luke’s- Hospital in- 
augurated a $10 million pro- 
gram in 1958 and Notre 
Dame Hospital started a 14- 
story nurses’ residence as part 
of an’ $8 million plan. | 

Other construction by hds- 
pitals in the area includes: 

St. Justine, $4.8 million; 
St. Francois Xavier Cabrini, 
$3 million; and Queen Eliza- 
beth, $3 million. 

Throughout Quebec, be- 
yond the metropolis, hospital 
construction is nearing the 
$50 million mark. 


Included are two buildings 
for mental patients — a $15 
million project at Sherbrooke 
and a $10 million project at 
L’Annonciation. 


Universities will add im- 
petus to “construction, too. 
McGill, for instance, has a 
10-year plan to spend be- 
tween $40 million and $50 
million. 

A big chunk of the con- 
struction dollar is going into 
highways, streets and muni- 
cipal engineering projects. 

yThe provincial govern- 
ment’s road expenditures this 
year are expected to be as 
large as 1958’s $100 million. 

In addition nearly $60 mil- 
lion is being spent on the 


Laurentian Autoroute, a toll 
road which when completed 
this year will span the 30 


miles from the congested - 


northern fringe of Montreal 
to St. Jerome, gateway to pic- 
turesque mountain playlands. 
Two sections were opened 





Construction Awards Up 48% 


early this winter—a six-mile 
stretch linking the island 
with the mainland town of 
Ste. Rose, and the St. Jerome 
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Ships that lead a double life! 


When this Canada Steamship Lines ship, the 
T.R. McLAGAN, steams up the Great Lakes, 
she fréquently carries a full load of 22,580 tons 
of iron ore in her holds. This is equivalent to the 
capacity of 300 railroad hopper cars — or approx- 
imately five 60-car trains. On her next trip she 
might carry 756,900 bushels of grain. This would 
approximate 480 box cars or eight 60-car trains. 


Six huge sister ships provide a similar service 
on the Lakes — and when the St. Lawrence Sea- 
way is completed, these Amazons will be able to 
navigate from the head of the Lakes to the sea. 

C.S.L.’s sixty-two ships were designed and built 
for specific jobs. Package freighters, bulk car- 
riers, self-unloading colliérs all provide inexpen- 
sive transport between the east and the west via 


the busiest land-locked water route in the world. 

Further services are provided Canadian ship- 
pers by Canada Steamship freight terminals, 
grain elevators and coal docks. A year-round 
trucking service and four subsidiary shipyards 
are also running in high gear, while three cruise 


to holiday-makers during the summer season. 


CANADA STEAMSHIP LINES LTD 


759 Victoria Square, Montreal. Offices in principal Canadian cities 








ships and two resort hotels offer de luxe vacations - 















































LAURENTIAN MOUNTAINS offer vacationers year-round attractions. Everything from 


Tourism 


to skeet shooting. 


























Vital Part to Economy 


Quebec tourist officials will 
be busy for a few more weeks 
before complete 1958 figures 
are available. 

But year-end estimates in- 
dicate that in a year that saw 
a@ general décline in tourist 
business in most provinces, 
Quebec maintained its tour- 
ist magnetism. 

Exact figures are hard to 
come by. Betting now is that 
some five million visitors 
came to Quebec for a day or 
more last year. That’s some 
20% above the estimate for 
1957. 


Official 1957 figures show~- 
ed: 


@ 114,742 visitors arrived by 
rail. 

@ 9,329 by bus. 

@ 3,438 by boat. 

@ 9,963 by air. 

A total of 1,703,480 visitors 
entered the province by car 
via direct border ing 
points from the U.S. 

The figure does not include 
ear-borne visitors from the 
rest of Canada, nor U. S, vis- 





itors who enter the province 
via’ Ontario or New Bruns- 
wick—a larger number than 
use the direct crossing, Que- 
_ bec officials feel. 


These travelers poured an 
estimated $165 million into 
the province’s cash registers. 

But whether the exact fig- 
ure is up 20%, or only half 
that, one clear fact is that 
Quebec is a growing tourist 
attraction. 

Its combination of sophis~ 
ticated night life, rugged 
mountains, modern architec- 
ture combined with a sense 
of history, and perhaps most 
important, the’ glamour of 
hearing a foreign tongue, 
seems to keep Quebec high 
or the continent’s holiday 
lists. 

Both nature and history 
have been kind in creating a 
tourist attraction of such gen- 
erous proportions. 

Only a few hours fromthe 
bustling life of Montreal can 
be found almost untouched 
eountry, breathtakingly 
beautiful. Winter or summer 
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the province provides a vast 
playground. 

But the flow of tourist dol- 
lars is far too important to 
Quebeckers to leave matters 
to nature alone, 


Quebec hotel, restaurant 
and resort owners are band- 
ed together in dozens of in- 
terlocking associations, Each 
is devoted to improving serv~ 
ice and efficiency and keep- 
ing that tourist figure mount- 
ing. 

An example is the Montreal 
Hotel Association. Formed by 
the city’s network of first- 
class hotels, it launched a 
campaign some three years 
ago to improve service, in- 
crease advertising and great- 
ly boost the number of rooms 
available — all without put- 
ting up the prices for visitors. 

During 1958 $3.3 million 
was spent in Montreal to 
provide new and improved 
accommodation. 

Some 1,600 new rooms be- 
came available in the down- 
town area (by far the lion’s 
share coming from the new 
1,216 - room, Hilton-manag- 
ed Queen Elizabeth). 

Several hundred more 
rooms were added in motels 
and small hotels. 

This enormous increase in 
available s\pace coincided 
with the general decline in 
business in the U. S. and 
Canada felt during 1958, 

The outlook was not en- 
couraging. If the number of 
visitors was going to drop 
off simultaneously with a 
marked increase in available 
space, trouble was not far-off 
for Montreal] hoteliers. 


To meet the challenge al- 
most all .the. main hotels 
launched a campaign of face- 
lifting, New decorations, ex- 
otic restaurants and intimate 
cocktail lounges appeared. 

While the Queen Elizabeth 
offered unrivaled new con- 
vention facilities, its officers 
strongly denied it would be 
a “convention hotel.” They 
set out to attract the individ- 
ual as wel] as the group; 

But it is still the free- 
wheeling conventioner that 





Construction 
Up 48% in 58 
(CONTINUED FROM P., 52) 


biggest construction project 
in the province is the $300 
million Quebec Cartier Min- 
ing Co. development at Shel- 
ter Bay. 

Quebec contractors and 
suppliers will benefit, too, 
from the $200 million Wa- 
bush Iron Ore project in 
Labrador. _ 

Power companies are push- 
ing construction which will 
boost hydro power capacity 
to nine million kw. within 
five years. 

Three of five units of Ber- 
simis No. 2 are scheduled for 
completion in October, ‘the 
‘last two in the fall of 1960. 
Completion of No. 3 power- 
house at Beauharnois is sfat- 
ed for 1961, 3 


and rivers; fishing. 


, 


Montreal relies on for stable, 
year-round trade. 

Montreal seems a favorite 
for almost any sort of busi- 
ness meeting. The Queen 
Elizabeth got off to such a 
resounding start it could re- 
port a $1.2 million profit, after 
the first six months of oper- 
ations, The bed-rock of that 
profit came from an almost 
uninterrupted series of con- 
ventions, 


Quebec tourist industry 
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Some of Canada’s most ex- 


' citing economic stories are 


coming from the lower St. 
Lawrence River, that historic 
region reaching from Quebec 
City to the sea. 

Cash-backed plans of large 
companies make it virtually 
certain that this will con- 
tinue. 

This fabulous area of Que- 
bec offers these headliners: 

@ Tremendous iron develop- 
men in the interior, running 
into hundreds of millions of 
dollars. Ore shipping ports 
are on the North Shore. 

@ An already partially suc- 
cessful campaign for all-year 
shipping from the North 
Shore, especially from fast- 
growing Baie Comeau. 

@ A similar shipping drive 
centred on Quebec City. 

@ An expanding aluminum 
smelter at Baie Comeau. 

@ A huge grain storage com- 
plex to be built ‘at Baie 
Comeau, which could make it 
into one of Canada’s great 
grain export ports. 

Add to these an already 
established pulp and paper 
industry, a titanium ore min- 
ing and shipping operation, 
copper mining in the Gaspé 
péninsula, 

Further possibilities hinge 
on. speculation that fast eco- 
nomic development eventu- 
ally will mean extension of 
the railway at least to Baie 
Comeau. 

This is largely a resources- 
based boom. Cheap water- 
power—most of it not yet ex- 
ploited — plentiful mineral 
and forest resources have put 
the lower St. Lawrence on 
the business map. 

The fact that these advan- 
tages are generating bulk 
traffic has caused the con- 
cern for all-year shipping. 

To close down shipping for 
four months of the year cre- 
ates costly inventory prob- 
lems for producers and cus- 
tomers. 

That’s why Quebee North 
Shore Paper .Co. — long-time 
resident of Baie Comeau — 
pioneered winter. shipping. 

And it’s why Canadian Bri- 
tish Aluminium — eventually 


. to have 180,000 tons annual 


capacity at its Baie Comeau 
smelter — and iron-mining 
Quebec Cartier Mining Ltd. 
have joined the paper com- 
pany and others in pushing 
for more winter sailings. 

Obviously impressed by 
this, Cargill Grain Co. de- 
cided that a big grain trans- 
shipment point on the North 
Shore would mean transport 
savings. 

The idea behind the Car- 
gill’s proposed 10 million to 
15 million-bu. storage facility 
is to take advantage of the 
nature of North Shore ship- 
ping; of the St. Lawrence 
Seaway; and of §all-year 
navigation. 

The expected pattern: Ves- 
sels arriving from the Great 
Lakes with Canadian and 
U. S. grain for storage at Baie 
Comeau; and departing for 
the Lakes with pulp and 
paper products and ore. 
Ocean-going vessels would 
come into port with alumina, 
depart grain and-alu- 
minum. 

This activity based on win- 


ter shipping is matched in 
and 


2 
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Parks To Visit 


Fort Chambly—2% acres; fort, museum. 
Fort Lennox—210‘acres; site of fort. 


PROVINCIAL PARKS 
Gaspesian—320,000 acres; on 
Shickshock Moun 


_ Laurentides—2,373,120 acres; lakes, rivers. 
Mont Orford—9,970 acres; skiing, golfing. 
Mont-Tremblant—770,500 acres; resort area; summer 
and winter ski school; lifts; trails and slopes. — 
Pare de'la Vérandrye—1,732,000 acres; numerous lakes 


FISH AND GAME RESERVES 
Chibougamau—z2,176,000 acrés, lakes, rivers. 
Mistassimi—3,328,000 acres, numerous large lakes. 
Kipawa—640,000 acres, trout, pike, pickerel. 
Shic-Shocs—200,960 acres, completing Gaspesian Park. 
Little Cascapedia—-195,000 acres, trout and salmon. 

_Port Daniel—7,200 acres, speckled trout and salmon. 


Gaspé Peninsula. 
e, trout, caribou. 


planners are well aware that 
Quebec offers the best alter- 
native to Europe. 

“The average visitor would 
much rather go up in the 
elevator with a ‘French- 
: aking operator, or have a 
French taxi driver, than one 
who speaks perfect English,” 
one Montreal hotel executive 
told FP. 

“Of course we want our 
people to be bilingual, but 
English should ‘only be used 
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Winter Navigation 
Vital for Expansion 


ONLED AURAL eRURUNLENON ATTA 


New Brunswick pulp and 
paper ports. 

A survey of North Shore 
companies indicates plans to 
ship as much as 45 million 
tons from lower St. Law- 
rence ports (excluding Que- 
bee City) by 1970. In 1956: 
16.5 million. 


Largest item in present 
shipments is transport of iron 
ore from Sept Iles to custom- 
ers of Iron Ore Co, This is 
interrupted in winter. 

But when Hollinger-Hanna 
interests de velop Wabush 
Lake iron holdings, it’s likely 
that beneficiated ore will be 
shipped year-round. 

Quebec City is a separate 


(Continued on page 54) 
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Today more than ever: 
Tf wow’: in Québec City, Québec province 
ine you're not in Québee of CeEeEs cs chs scsmasientd Eeoosame ts helenae nals (S06 over ODM i catalog 


TORONTO: Albert Toppin, Gen. Ad. Mgr., 
Room 623, 12 Richmond 3t. E., Toronto 1, 


Phone: EMpire 4-6922. 


MONTREAL: Poul Audet, Room 205, 
1500 St. Cotherine St. W., Montréal, 
Phone: WEllingten 2-4928 


QUEBEC CITY: Home Office, 
590 rve de le Couronne, Québec 2, P.G., 
Phone: LAfontoine 5-7131. 














- “Some guests may not north. me improved extended. New 
“derstand what they hear, Approaches to the bridges eines Glee pas bee. 

A network of new and Island, notorious traffic bot- ‘ 
proved highways is ready for _ tlenecks in the past, have 7a tants outa’ 
the visitor who wants to see | been improved, Roads lead- | way for tourist authorities to 

A feature is the new Laur- _— resurfaced and widened. itors to Quebec, nor to tally 
entian autoroute, first toll By mid-summer, the Iong- | how much money they spend. 
highway in Canada. This delayed opening of Mont- But ‘whatever the actual 
winter saw the first two.sec- _real’s new air terminal at figure, the tourist plays a 
tions opened for business— Dorval should take place. It _ vital part in the provincial 
from Montreal to Ste, Rose will afford the visitor greatly economy, Quebec. plans to 
and from five miles south of improved facilities. keep things that way. 
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Half 
A Billion Dollar 
Bonanza 


GR 


poured into New five 

Coashioe ii Maik billion dolled Ieoanen wiches when you plus Gunigvedenent of 
your advertising dollar. 

the city ... Hub of “Le Grand Nord”, the booming area tadiates north 
and east, is City — long the traditional centre of educational and 












barometer of an area’s economy. 
the marketing medium. . This eens ne Oe 

one daily newspape?: Le Sorenm—L EMENT-JOURNAL- cityzone _ 
the daily sale of co OP ager alae se yar oy genes x 
ing Area over pemeneie. eT baa ae, : 

ing intensive local news, can also be bought for purposes. 
, i 

ABC circulation over 125,000 ® P. 
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Quebee’ & Industries 

















1956 i 1957 be 
Salaries Cost of Value of Salaries Cost of Value of z 
and Wages Materials Shipments and Wages Shipments = 
Food and beverages ....-.+eeceses 131,497 665,870 A 017,903 138,034 703,924 1,105,848 
Tobacco and products .....-s++++- 25,402 87,451 162,190 27,909 94,677 170, 223 : 
Rubber products .....+.ssseeseees 20,707 28,771 65,053 20,447 26,093 59,707 
Leather products Midceeceocesees 36,550 55,494 110,901 38,292 56,601 113,607 
Textiles ....\.. Suedaces 0 cakspecas 109,322 233,328 412,018 109,635 226,408 406,219 
Knitting OM oes ssicecis ee 23,213 40,264 77,757 24,149 42,956 $3,918 = 
Clothing ...... Leetbds «cus Sctnecs) Se 261,944 469,088 131,960 273,849 483,039 2 
Wood products ........++00. auety 81,388 178,161 323,480. 81,395 165,207 306,711 eZ 
Paper products .......0...se0see0- 154,189 340,515 742,162 158,249 351,124 755, 1375 a 
Printing, publishing and allied : 
NOE iii ts doa soe 0'c'ee% soe e% 67,073 65,715 190,480 72,189 69,716 201,196 : 
Iron and steel products .........++ 164,222 268,482 566,429 176,959 - 274,974 602,220 i 
Transportation equipment .,...... 127,375, 162,769 352,019 146,926 198,863 413,332 : 
Non-ferrous metal products ....... 75,079 503,028 765,830 71,150 420,896 648,164 5 
Electrical apparatus and supplies .. 88,948 145,774 285,053 96,724 129,969 278,589 2 
Non-metallic mineral products .... 40,877 61,977 169,249 42,761 63,025 172,639 z 
Products of petroleum and coal . ni 16,679 283,357 460,447 18,521 313,385 535,436 2 
; Chemicals and allied products .... 79,090 178,640 356,932 83,247 170,396 361,065 : 
Miscellaneous industries ..... ee 28,718 43,982 95,512 31,586 47,912 104,047 = 
ERP STNE vas + tee tow sales eovces 1,396,415 3,605,522 6,622,503 _ 1,470,133 3,629,975 - 6,802,235 3 
Note: Revised figures for 1956, preliminary for 1957 i 
ees hemenieepenemmmmnenmnientiieeiieiiacti es III aa celia 


Opportunities for Gas 


There is a vast market for 
natural gas in Quebec which 
has only just been touched. 

Because of the physical 
limitations of pipelines and 
distribution systems, natural 
gas service is confined to 
Montreal and its adjoining 
suburbs. 


But companies alert to op- 
portunities and potential 
markets are planning to push 
faci..ties into new regions 

- along both sides of the St. 
Lawrence river. 

Othe#s, encouraged by fav- 
orable geology, are continu- 
ing the quest for sources of 
natural gas under the St. 
Lawrence river valley. 

Twelve of last year’s 13 
drilling ventures were in 
these lowlands, Any discov- 
ery of a commercially feas- 
ible volume of gas ,would 
create sky-high interest, 


In the metropolitan area 
some 250,000 customers are 
sc-ved by Quebee Natural 
Gas Corp., which began busi- 
ness April 25, 1957, after ac- 
quiring the gas ‘system of 
Quebec Hydro. 

Its main pipeline connects 
with the flow of Trans-Can- 
ada Pipe Line at Senneville 
and runs 34 miles across the 
Island of Montreal. 


Emphasis on expansion is 
in two areas: 

@ The towns and cities not 
now served on the island and 
mainland municipalities 
within 15 miles, Quebec Na- 
tural Gas franchise covers 
this territory. 

@ . unicipalities on both 
sides of the St. Lawrence out- 
side Quebec Natural’s fran- 
chise area and extending as 
far as Quebec City. 

St. Maurice Gas Inc. and 
Gaz National Inc. are eyeing 
this strip with its heavy in- 
dustrial concentration, St. 


Maurice has. been granted 
eS 
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ship brokers 





FORWARDING AGENTS 


General 
Contractors 


TELEPHONES 
Office FRontenac 6-3741 
Residence FRontenac’ 5-2144 


CABLE ADDRESS: 


“MALONE” 


CODES: 
BOE, LOMBARDO & SCOTT'S 


J, C. MALONE 
& Company Linited 


2 Des Forges St. 
TROIS-RIVIERES 


ALSO OPERATING AT 


SOREL, P.Q. 


ESTABLISHED IN 1889 
SEES AS 


franchises by the cities of 
Granby and Magog, has ap- 
plications pending in such 
centres as Sherbrooke, 
Drummondville, Sorel, Shaw- 
inigan, Three Rivers and 
Quebec City. 

A St, Maurice subsidiary, 
City Gas & Electric Corp., 
provides Three Rivers with 
manufactured. gas. Company 
also supplies cuStomers with 
propane gas, serving Cap de 
la Madeleine, Grand’Mere, 
Shawinigan Falls, and Que- 
bec. 

Formerly Corporation de 
Gaz des Comtes du Sud, Gaz 
National is seeking distribu. 
tion rights for natural gas in 
the Eastern Townships and 
the*St. Maurice river valley. 

A major projected develop- 
ment is a pipeline, connecting 
with the Trans-Canada sys- 
tem west of Montreal. 

The proposed line would 
cross the St. Lawrence river 
to serve the Eastern Town- 
ships, recross it at Three Riv- 
ers to bring natural gas to 
that community and continue 
along the river bank to Que- 
bec. 

Three companies are com- 
peting to build the line, One 
is Cartier Natural Gas Inc., 
a subsidiary of St, Maurice 
Gas and Consumers’ Gas Co. 

Others have not been iden- 
tified but Trans-Canada has 
said it would be ready to ex- 
tend its line when effective 
demand is demonstrated. 

Because of flat topography 
and rock-free soil, engineers 
say a line from Montreal to 
Quebec could be built in less 
than 18 months. 
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(CONTINUED FROM P, 53) 
chapter in the winter ship- 
ping story. 

It has already succeeded in 
establishing scheduled coastal 
shipping service to the North 
Shore during the winter. 

Now it’s after cold-weather 
ocean shipping, estimates its 
annual tonnage could be 
boosted from the recent ave- 
rage of 3.4 million tons to 
more than six million. 

(Success at Quebec City, 
combined with the Cargill 
operation, almost certainly 
would hurt Halifax and Saint 
John port business. Much 
more undoubtédly will be 
heard on this subject.) 

A recent study by geogra- 
phers and economists con- 
cluded that all-year sailings 
to the ocean from Quebec 
City are possible. 

Needed are sufficient ice- 
breakers, all-year lighthous- 
es, aerial and shore-based 
ice surveys, careful timing of 
sailings and—of top import- 
ance—lower insurance rates. 

The study was commis- 
sioned by the Industrial and 
Trade Bureau of Greater 
Quebec. ~ 

It estimates savings up to 
47c per hundred pounds over 
a wide range of commodities 
for shipment through Que- 
bee. This compares with use 
of Halifax, Saint John or 


New York. 


The study found that navi- 
gation to Quebec is possible, 
on -average, during 20 days 
or more in each month De- 


cember + March inclusive. 


Iron ore development is 
covered extensively else- 
where in this issue. It will 
provide the majority of lower 
St. Lawrence tonnage in the 
visible future. 
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Winter Navigation 
Vital to Growth 


When it pushed its 34-mile 
line across Montreal, Quebec 
Natural Gas provided for 
connections to feed into new 
distribution lines in suburban 
areas, including the fast ex- 
panding Lakeshore. 

Dorval, one of the Lake- 
shore communities with a 
growing industrial belt in the 
vicinity of Montreal Airport, 
has made a formal request 
for service, saying, “natural 
gas would be of considerable 
benefit to Dorval in its pro- 
gram of industrial and com- 
mercial development.” 

By the end of 1959 Quebec 
Natural. Gas expects to be 
serving 14,600 commercial 
and industrial customers, 
producing gross revenue of 
$12.3 million. 

By 1961 it expects 16,600 
commercial and _ industrial 
customers, producing rev- 
enue of $17 million. 

This estimate of natural 
gas sales in the Montreal area 
has been made: 
Year ending 

June 30 

ROOT Sahn ees 
1y60. 
196} 6 ccewes 
1962 vctiwse 
IDE3-: cise’ 


Mef, 
12,593,600 
23,825,500 
35,386,300 
43,787,700 
.. 52,018,400 


These figures would have 
to be revised upward should 
services be extended to the 
booming South Shore. 

Company engineers already 
are surveying the South 
Shore and there have been 
preliminary discussions as to 
the best method of surmount- 
ing the river barrier. 

Opportunities on the South 
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Alumina and aluminum 
also will be significant. Ca- 
nadian British is expanding 


its smelter to 90,000 tons . 


capacity, later will make de- 
cisions about growth to 180,- 
000. 


Following recent events in 
Great Britain, it now seems 
that plenty of capital will be 
available to Canadian British 
through its majority parent, 
British Aluminium. 

The latter now has access 
to U. S. capital. 

As, for grain, there are 
some who predict Baie Com- 
eau exports could reath 75 
million bu. 

Generally, these people 
suggest a saving of up to 5c 
or 6c a bushel. 

This would make Baie 
Comeau Canada’s third larg- 
est grain export port (be- 
hind Montreal and Vancou- 
ver). 

And it leads to speculation 
about a rail connection. 

Now, the railway ends on 
the west side of the Sague- 


nay, many miles from Baie 


Comeau. 

This subject has been little 
discussed, partly because it 
may alter established eco- 

ic pat : 

What would a North Shore 
railway do to Quebec City, 
Halifax, Saint John? How 
would it alter North Shore 
economics? 

The answers aren’t clear. 
But hints as to their nature 
are enough to make many 
persons at least a little nerv- 
ous. 

This is a problem created 
by rapid growth. In fact most 
problems in this historic, yet 
economically youthful, re- 
gion are products of its burst- 
ing growth. 


Shore are tremendous. H, A. 
Woods, development chief of 
Canadian National Railways, 
has predicted establishment 


of many 


industrial | parks, 


well within the 15-mile fran- 


chise area of Quebec Natural 


has acquired an interest in 
Candiac Corp., which is 
building a fully integrated 
3,000-acre town. 

T. the east company will 
be able to provide service in 
such communities as Ver- 
cheres and Varennes and in 
the area around Contrecoeur, 
future site of big steel opera~- 
tions. 

Quebec Natural Gas has no 
plans yet to move off the 
island to the north. There has 
been a good deal of residen- 
tial growth in the communi- 
ties north of Montreal but 
little industrial development. 

Gas is the most widely used 
cooking fuel in Montreal. A 
recent census showed gas us- 
ed in 183,345 households, 


By 1962 company estimates 
residential and commercial 
heating installations will 


" with 30-odd in 1957. 


Gas was found in somnie 


holes but in limited quantity. 

Bald Mountain in1957 had 
a major find 12 miles from 
Three Rivers but further 


ee ae 
Imperial Oil ‘ 


optimism, 
1958 confined its mathe 
mostly to geological studies 
on the north shore. > 
Forecasts are that 1959 
won't see any great upturn in 
activity” unless some major 
discovery prompts new in- 
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~> Central heating 


electricity in 31,095, wood or 
coal in 20,315 and oil in 9,770, 

QNG’s big salés pitch is di- 
rected toward space heating, 
previously neglected because 
Hydro didn’t have sufficient 
gas capacity to meet de- 
mands 

There are two market op- 
portunities: 


terest. 








DONNACONA PAPER COMPANY 


LIMITED 
Woodpulpp and Sulphite Pulp Wills. Newsprint. 
Donnacona Board and other Pulpused Products 


CAPACITY OF MILLS 
120,120 Tens Newsprint 







in new 
dwellings and by conversion 
in existing homes. 
> Space heating of cold flats. 
Some 60% of multi-family 
dwellings in Montreal are 
cold flats. Thus the company 
has 160,000 potential custom. 
ers apart from home-owners. 


96,000 Tons Groundwood Pulp 
60,000 Tons Sulphite Pulp 
100,000,000 oe Ft. Insulating and Building Board 


Head Office — 25 St. Louis St. — Luchee City 
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igarette filter tips have, for some time, been composed of a 

number of filaments of a Cellulose ester. Essentially, the fineness of 
the filaments and the number of filter channels determines the effectiveness 
of the filter. When the Canadian cigarette manufacturers called on | 
Canadian Celanese to produce acetate filaments for cigarette filters, they 
did not ask for filaments just like those already in use in Canada but for 
filaments finer than the finest being used. Celanese research produced 
these finer than the finest filaments for finer than the finest cigarette filters. 


Only through research can products that are better than the best 

be found. For example, original research led Celanese to TRILAN*CQ, 
the ‘‘better-than-the-best’’ carpet fibre which is revolutionizing the carpet 
industry in this country. From such research also comes CELAFIL*, the 
amazing new ‘‘soft-firm’’ filling for pillows, sleeping-bags and comforters. 


In the industrial field, Celanese is developing fabrics which are more 
resistant to acids, to alkalis and to abrasion than are any fabrics so far 
known. Finally, as a long term project, Celanese is seeking new fabrics 
which will set fresh standards of quality in wash-and-wear, ease-of-care 
wearing apparel. Our research teams are never satisfied’ with a product 
simply because it is the best on the market. Celanese is always out 

to produce something that is *finer than the finest’’ ! 


Colona’. —an organization constantly 


*Reg. Con. Trade Mark 


seeking ... through research 
...new and better products! 
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1980 SHERBROOKE i 
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Primary Textiles-1958 
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Textiles 









Estimated 
Number of Number of value of 
Industry establishments employees shipments $000 
_ Cotton yarn and cloth 

CORGEE co ticcticcéece ce. 50 19,200 208,000 

Quebec eee erent erne 21 . 12,300 141,000 

Jo Quebec ..ccedensses 42 64 68 
Man-made fibre 

RANI SS dino now bpdivc ees 45 14,800 155,000 

Quebec eee ee eer eeeee 31 9,200 78,000 

Jo QUEDES odeccscescss 69 62 50 

SI bid bie0'tkiewd ae acs 159 11,300 117,000 : 

RONS 5o vebstwivssas’s 52 . 3,800 41,000 

% Quebec .........45. 33 33 35 : 
Hosiery and knit goods : 

AS «. ; vine aknued ens 300 20,600 162,000 2 
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% Quebec ....c.e00 > 53 49 50 : 
Other primary textiles Z 

CRIN, ss tsb he Vda 160 9,200 102,000 z 
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GUIMDOS’. . . cccccesvsbics 356 41,000 401,000 : 

% Quebec eereeeneaeaee ee 50 55 54 - 
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Trying to ‘Hang On’ 


By ERIC RICHTER 

Most of Quebec's sprawl- 
ing primary textile industry 
--in common with that in 
the rest of Canada—is locked 
in a relentless struggle with 
powerful forces that have 
plagued it for almost a dec- 
ade: 

Shrinking markets, fierce 
competition, rising costs and 
low prices. 

Whether the industry in 
the next few years will be 
able to stage &@ recovery or 
whether fortunes will recede 
further depends largely on a 
full-dress textile tariff en- 
quiry now under way in Ot- 
tawa; and on any federal 
action which may ensue. 

For the past few years, 
Quebec textile makers have 
had little to cheer about. 

An uptrend that appeared 
to be getting under way early 
in 1957 failed to gather any 
significant strength, In fact, it 
subsequently turned down- 
ward. 

In 1958, estimated value of 
shipments by Quebec mills 
‘was just over $400 million, 
approximately 5% lower 
than in the previous year. 

Average employment at 
41,000 was down almost 9%. 

There have also been mor- 
talities among the ranks of 
the province’s producers. At 
the end of 1958 there were 
356 separate establishments, 
12 fewer than a year earlier, 

For Quebec —- the textile 
hub of Canada—this is a seri- 
ous matter. 

Workers employed in the 
primary textile industry plus 
a slightly greater number in 
the secondary textile or 

“needle trades” industry 
comprise some 20% of the 
province’s total manufactur- 
ing labor force. 

Particularly concerned are 
the province’s numerous, 
small “textile” towns in 
which one or more mills com- 
Prise virtually the sole source 
of employment. 

In, such communities layoffs 
or extended holiday shut- 
downs have resulted in se- 
vere economic hardship. 


With few exceptions, ex- 
perience in the various major 
segments of the textile in- 
dustry was uniformly poor 
in 1958. 

Activity in the cotton tex- 
tile industry, measured in 
terms of openings of bales of 
raw cotton, dropped to the 
lowest level in four years, 

The mills experienced 
poor volumes of business 
during most of 1958. Many 
mills shut down for more 
than the usual two-week 
summer vacation period 
while others laid off workers 
and cut back production, 


A slightly firmer trend in 
cotton has been evident since 
late 1958. Though there has 
been no significant increase 
in prices, volume of produc- 
tion has been showing a 
small improvement. 

A moot point, however, is 
whether this uptrend will be 
maintained. 

Cotton textile makers say 
that the current small im- 
provement in the U.S. cotton 
textile industry appears to 
lack real depth. 

Slightly firmer prices, it is 
believed, “are due more to a 
temporary cutback in produc. 
tion than to any major in- 
crease in demand. 

The big fear of domestic 
producers is that over-pro- 
« ction in the U. S., later this 
year will once again disrupt 
the Canadian market. 

Wool textiles are probably 
the hardest hit. 

Estimated value of 1958 
shipments was down more 
than 15% from the previous 
year, 

In the first nine months 
domestic production was 12.5 
million yards (49% of appar- 
ent Canadian consumption) 
compared with 14.4 million 
yards (48%) in correspond- 
in; 1957. 

Imports from the U. K. and 
Italy have been blamed by 
domestic producers for the 
decline in their business. 
Prices have been exception- 
ally low. 

Quebec accounts for about 


one-third of Canada’s total 
wool textile output. 

Despite a smal] increase in 
the tariff on wool fabric from 
the U. K., implemented by 
the government last year, 
near-term prospects for do- 
mestic woo] textile makers 
are not considered. bright. 


Synthetic textile makers 
too have been experiencing 
difficulties. Value of ship- 
ments in 1958 is estimated at 
$155 million, half from Que- 
bec mills, This is a shade 
below the previous year. 

Production in the first nine 
months at 57 million yds. 
compares with 70 million yds, 
i corresponding 1957. This, 
accompanied by a decrease in 
total synthetic fibre con- 
sumption, has resulted in a 
decline in the share of the 
domestic market held by 
Canadian producers to 70% 
from 74% in 1957, 

Competition from the U, S. 
coupled with imports of 
mace - up garments from 
countries such as Japan are 
blamed for the slump by 
domestic makers, 

Experience in the knit 
goods division of the textile 
industry in 1958 was. mixed. 

Total value of hosiery and 
knit goods shipments is ex- 
pected to be in the vicinity 
of $162 million, 3% lower 
than in 1957. Half is from 
Quebec. 

Production of hosiery re- 
riained fairly static with both 
prices and sales volumes 
weak. The trend toward 
seamless hose is continuing. 

Of total hosiery production 
in 1958 37% was in seam.ess 
compared with 29% in 1957. 

Among brighter~spots are 
some segments of the knitting 
industry, especially those 
producing high - priced 
sweater lines using new syn- 
thetic luxury fibres. Here 
prices have been good and 
sales excellent. 

Carpet makers have also 
been doing well, 

In the past year sales and 
prices have been very strong 
both in carpets of convention- 


al construction and. those 
made by the “machine stitch” 
method. | 

The carpet boom is due .n 
part to the high level of home 
construction and to introduc- 
tion of new synthetic fibres 
= designed for car- 


a present, all eyes are 
turned toward Ottawa where 
the first full-scale revision of 
the textile tariff in 30 years 
is under way. 

So far the Tariff Board has 
heard and reported on wool 
fabrics, textile wastes, slivers, 
rovings and yarns. 

It has recommended in- 
creases in the British Prefer- 


-ential duty on woolens and 


worsteds and smal] increases 
on yarns going into the man- 
ufacture of wool cloths. 

Representations on cotton 
goods have been heard and a 
report is expected shortly. 

Still to come are reports 
dealing with knitted goods, 
synthetics, manufacturers of 
wool, hard fibres and narrow 
fabrics. 

Also heard by the board 
were representations on be- 
half of the Canadian garment 
industry, some 60% of which 
is located in Quebec. 

Garment makers in general 
seek smal] increases in the 
duty on imported garments 
or at least preservation of the 
existing differential between 
the tariff on imported fabrics 
and imported clothes. 

They also would like to see 
a curb applied to imports of 
clothing by Canadian tour- 
ists who go abroad. 

Of great importance has 
been tightening up by the 
federal government of anti- 
dumping legislation. 

Last year the government, 
by act of parliament, re- 
introduced the pre-1948 defi- 
nition of valuation for duty 
purposes: Cost of production, 
pius reasonable mark-up for 
cost of selling, plus profit. — 

From 1948 onward, pre- 
vailing price in the country of 
origin had been used. 

Canadian textile mer feel 
application of the new pro- 
cedure could halt iarge-scale 
selling of foreign textiles at 
distress prices in this couritry, 

While near-term prospects 
are poor, long-range outlook 
cf the Canadian textile in- 
dustry is brighter. 

In 1980, assuming a popu- 
lation of 26.5 million, a re- 
port prepared for the Royal 
Commission on Canada’s Eco- 
nomic Prospects ‘estimates 


Canadian consumption of’ 


textiles will be between 868 
million pounds and 988 mil- 
lion pounds of fibre annually. 

Of this amount, Canadian 
mills should be supplying be- 
tween 564 million pounds and 
642 million—or 105% to 
170% more than they did.in 
1952-53. 

The big question now is 
whether the Canadian indus- 
try can “hang on” until the 
domestic market becomes 
larger and more economic in 
which to operate, 




















































| But ighak Prices 


aa catches but higher 
prices, 

This appears to be the pat- 
tern that prevailed in Que- 
bec’s small but efficient fish- 
ing industry during most of 
1958. 

In the first 10 months of 
last year (latest figures avail- 
able) value of fish and shell 
fish landings was almost $3.5 
million, up 0.2% from corres- 
ponding 1957. 

Volume of the catch, how- 
ever, at 110.3 million lbs., de- 
clined 16.3% from the pre- 
vious year, 

Prospects for 1959 are any- 
body’s guess, They depend 
largely upon the whims of 
the elements and the fish. 

However, barring any spec- 
tacular increases in the vol- 
umes of landings, which 
would: depress prices severe- 
ly, most of Quebec’s fisher- 
men. will probably enjoy an- 
other relatively prosperous 
year in 1959, 


ASBESTOS CORPORATION 


Compared with many other 
industries in Quebec, the 
fishery is relatively small. 
Nonetheless it provides em- 


ployment for some 5,000 
who live in over a ¢ozen 
counties that border or, the 
1,700 miles of 


province's 
coastline. 


The number of hietinia 


actively engaged in the in- 
dustry has been declining 
steadily since the war, 


In little over a decade the » 


number employed in the fish- 
ery has dropped about 20%, 
according to some estimates; 


Among the reasons: The 
trend to larger, more mecha- 
nized boats coupled with the 
lure of high wages offered by 
many other industries. At 
best, the life of the fisherman 
is hard and rewards are 
rarely large. 


Despite the decline in em- 
ployment, production of the 
(Continued on page 56) 
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CLARENDON HOTEL 


Situated amidst the old world atmosphere 


200 Rooms With Bath 
French Cuisine 
Air. Conditioned 

Dining Room 


Five minutes from Dufferin Terrace 


QUEBEC, CANADA 





LIMITED 


THETFORD MINES, QUE. 


One of the Major Industries of 





the Eastern Townships 





— OFFICERS — 


A. L. Penhale, President 
K. T. Dawes, Vice-president 


G. F. Jenkins, General Manager 
1. C. Campbell, Secretary Treasurer 


Head Office: 522 Canada Cement Bldg., Montreal, P.Q. 


Signal to Advance 


The launching of the iron ore industry.in North Eastern Quebec and Labrador signalled a striking 


advance in the economic and industrial development of Quebec and the Atlantic provinces. 


The new industry required a capital expenditure of some $300,000,000 in Labrador and Quebec. 
This eastern Canadian enterprise, operated by the Iron. Ore Company of Canada’ and its Associates, has 
unlocked natural assets of immeasurable usefulness to the people and the future of these areas. In the 
process it has pioneered and accelerated the industrial development of a new Canadian frontier of vast 


importance to Quebec and the Atlantic provinces. 
To Eastern Canada the enterprise has brought: 


. 


@ Canada’s largest iron ore mining operation 


@ Anew, modern town, Schefferville, 360 miles north of Sept-lles, on the Quebec-Labrador border 
e Anew, privately built railway through Quebec and Labrador linking Sept-lles to Schefferville 


. Thousands of new, highly paid jobs and job opportunities for people of Quebec and the A | 
@ The expanding opportunities for goods, tervices ond facies which complement « modem, ¢ 


community 














Far-reaching indeed are the economic and social benefits of this enterprise. a gia 
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1959 LOOKS LIKE another prosperous year for’ the fishing industry, Last year the 
trend was toward smaller catches, higher prices. 


Fishing Industry 





More Mechanization 


(CONTINUED FROM P, 55) 


Quebec fishery has been fair- 
ly well maintained in the 
post-war period. 

This is due largely to in- 
troduction of more, efficient 
fishing and processing meth- 
ods coupled with extensive 
government assistance. 

Most fishermen today 
either own their own boats 
or a share in a larger vessel 
such as a-dragger, 

Over two dozen processing 
plants plus fisherman-owned 
co-operatives market about 
80% of the annual Quebec 
catch, 

The balance is handled by 
individual businessmen and 
occasionally by the fishermen 
themselves, 

In order of value, Quebec’s 
most important catches are 
cod, lobster and salmon. 

Other species include her- 
ririg, rosefish, hake, plaice, 
halibut, mackerel, haddock 
and smelts, Some fishermen 
also engage fairly extensively 
in sealing. 

For the past two years the 
entire Atlantic coast fishery 
has been on the downgrade 
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$388 Million of Chemicals 
Produced in Quebec in1958 


Ever since it began ex- 
ploiting its forest resources 
and its hydro power poten- 
tial, Quebec has been in the 
forefront of Canadian chemi- 
cal development. 

The pulp and paper indus- 
try has large demands for 
chemicals; hydro provides 
cheap power. 

Quebec produced an esti- 
mated $388 million of chemi- 
cals and allied products in 
1958, up from $370 million in 
1957. 

These figures represent 
about a third of the national 
total, a proportion that has 
varied only slightly in recent 
years. 

Quebec has shared fully in 
the postwar boom, is in a po- 
sition to push farther ahead 
as manufacturing capacity 
grows for new and estab- 
lished products. | 

Its problems are largely 
the same as those on the na- 
tional level. Outlook is gov- 
erned by: 

@ The economic climate. 


@ Demand created by sec- 


Jean GENDRON 
R. Monast 


mostly because of the scarcity 
of fish, 


Cod and lobster, the two 
most important catches in 
terms of value, have been 
hard to find, 


As a result, off-shore fish- 
ermen have had to range far- 
ther from their customary 
routes in efforts to find new 
fishing grounds, thus increas- 
ing costs. 

The loss in revenue due to 
smaller catches has been off- 
set to a large extent by high- 
er prices occasioned by 
scarcity. 

Active demand for fish 
from the booming frozen food 
industry has been. met to 
some extent by substituting 
other species of fish for the 
favorites, cod and haddock. 

In Quebec, in the first 10 
months of last year cod pro- 
duction at 678,000 cwt. was 
down 18% from 780,000 cwt. 
in- corresponding 1957. 

Value of landings, however, 
at $1.7 million was $44,000 
greater than in 1957 raising 
average return to the fisher- 
man from $2.06 to $2.43 cwt. 

Lobstermen, however, did 


ondary industry develop- 

ment. 

@ Export markets. 
Production was down in 

the first quarter of 1958 but 

the balance of the year ac- 

counted for normal growth. 


As the chemical industry 
provides processing materials 
and ingredients for virtually 
all industries, 1959 produc- 
tion will continue to reflect 
over-all business conditions. 


Herbert H. Lank, president 
of Du Pont of Canada, pre- 
dicts the Canadian chemical 
industry will expand at the 
7% rate that has character- 
ized growth over the years. 

Producers which cater to 
the consumer market are 
likely to make the best show- 
ing. 

Greater _ diversification in 
secondary industry would 
result in opening of markets 
now nonexistent or too small 
for profitable manufacture. 

About one sixth of Cana- 
dian chemical production is 
exported, the range being 
limited mostly to fertilizers, 
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not fare so well. Price tum- 
bled. 


Output in the first 10 
months at 26,318 cwt. was 
down 11.6% from 29,759 cwt. 
in 1957. Value at $824,000 
was 14.1% lower than $960,. 
000 in the previous year. 

Catches of Quebec salmon 
—including salmon from the 
Gaspe known all over North 
America for their delicate 
flavor — increased in both 
quantity and value. 

Unlike all other provinces, 
Quebec supervises its own 
fisheries, Control was ac- 
quired from the Federal gov- 
ernment_in 1922— with the 
exception of the Magdalen 
Islands, “In 1943 these too 
passed to the province, 

In general, Quebec’s fishing 
season extends from April 
through November. 

In January one of the high- 
lights is fishing for “Les 
Petites Poissons” 6r tommy- 
cod. 

Once a commercial oper- 
ation, today pursuit of the 
tommycod has become mainly 
a sporting event and tourist 
attraction. 
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synthetic rubber and plastics. 
Increasing self-sufficiency 
of Commonwealth countries 


indicates tough selling prob- . 


lems for Canadian manufac- 
turers but growing relief 
from dollar . discrimination 
should aid export sales in 
1959. 


A good deal of Quebec's 


most. recent chemical expan- 
sion is represented in facili- 
ties for products not previ- 
ously manufactured in Can- 
ada. 

Some examples: 
> Canadian Titanium  Pig- 
ments Ltd. opened a $15 
million plant for production 
of titanium pigments at 
Varennes within an industry 
centre planned by Shawini- 
gan Water & Power Co, 
> Davison Chemical Co. 
opened a $6. million, plant at 
Valleyfield for first Canadian 
production of synthetic fluid 
petroleum cracking catalysts. 
To supply Davison with sodi- 
um silicate, a plant was built 
by National Silicates Ltd. 
> Electric Reduction of 
Canada has undertaken the 
first commercial scale manu- 
facture of organic phosphates 
in Canada at its Buckingham 
plant. 
> Shell Oil Co. of Canada in- 
cludes among its newest fa- 
cilities at’ Montreal East the 
first Canadian plant for pro- 
duction of epoxy-type resins. 

Shawinigan, once a lum- 
bering community on the St. 
Maurice River, is the chemi- 
cal centre of Quebec. 

According to a survey 
prepared by the Canadian 
section of the Society of 
Chemical Industry to mark 
the annual meeting of the so- 
ciety last fall, Shawinigan 
was the site of the Common- 
wealth’s first application of 
Willson’s process for calcium 
carbide. 

It witnessed the beginnirg 
of the vinyl plastics indus- 
try in the Commonwealth 
and it boasts the world’s 


largest silicon carbide abra- 
sive 


plant. 

Shawinigan Chemicals Ltd. 
and its subsidiaries have im- 
portant operations in. this 
area where a further step in 
the company’s program of di- 
versification was the opening 
in 1958 of a caustic soda and 
chlorine plant. Du Pont of 
Canada and Canadian Indus- 
tries Ltd. also have plants at 
Shawinigan. 

The petrochemical indus- 
try in Quebec is centred at 
the east end of Island of 
Montreal, 

There, huge refineries 
have daily throughput of 
275,000 bblis., largest concen- 
tration in the Common- 
wealth. The refineries and 
cracking plants produce am- 
ple reactive gases for chemi- 
cal synthesis. 

In this area Union Carbide 
Canada Ltd. is undertaking 
a-second expansion of its $25 
million polyethylene plant. 

Used in everything from 
squeeze bottles to weather 
balloons, polyethylene con- 
sumption in Canada zoomed 
to around 50 million lb. in 
1958 from 22 million Ib. in 
1956. 

When its latest project is 
completed by early summer, 
Union Carbide will have ca- 
pacity of some 40 million Ib. 
a year. 

In Montreal East, Shell Oil 
Co, of Canada spent $5 mil- 
lion on its epoxy-resin plant. 

Within the last two years 
B.A.-Shawinigan Ltd., has 
increased capacity of its 
phenol and acetone plant by 

50% and started semicom- 
mercial production of hexy- 
lene glycol. 

Also in metropolitan Mont- 
real are located some of the 
country’s most important 
plants for manufacture of 
fine chemicals and pharma- 
ceuticals. Among the drug 
firms in Montreal are Ayerst, 






Modern machinery and modern methods, keys to pro- 
ductivity and competitive costing, are essential to Canadian 
textile mills in today’s stiff battle for the Canadian market. 
These are the tools we must use to meet competition from 
foreign producers in low-wage countries and in mass-pro- 
duction nations whose big over-runs make the cut-rate 
unloading of surpluses in Canada very tempting. 


The new Salaberry Mill of The Montreal Cottons Lim- 
ited, a Dominion Textile plant in Valleyfield, Quebec, is an 
example of the effort and investment being expended by a 
Canadian enterprise to win a fair share of the Canadian 


business. 


Back of the modern machines is more than a half- 
century of Dominion Textile know-how in producing Cana- 





McKenna & Harrison and 


Charles E. Frosst. 

Merck & Co. is located at 
Valleyfield, which is becom- 
ing an important chemical 
centre. 

Since World War IJ, 


dian materials for Canadian consumers. 









“It is our hope that the manufacturin 
be an important part of the. economic 
of this great country of ours. It is by ventures such as the 
lant—the more venturesome, perhaps because 
icult in this industry—that we express a faith 
a constructive effort to assure that the 


creation of this 
times are so dif 
in the future and make 
future will be a successful one.” 


G. B. Gordon, President, 
Dominion Textile Co. Ltd. 
at the opening of the Salaberry plant. 















of textiles will always 
Vife of this province and 


Nichols Chemicals Co, has 
twice expanded its sulphuric 
acid production at Valley- 
field and has built Canada’s 
first liquid hydrofluoric acid 
plant. 

Previously all hydrofluoric 


women like 
competition 6 


Sinz in step with the dynamic 
forward movement of the 
industrial and commercial 
community of the 

Province of Quebec — management. 
has planned a further penetration 
of this fast growing market 
during 1959. 


MONTREAL 


acid was imported from U. K. 
and U. S. 

One of the largest produc- 
ers of chemicals and allied 
products is Canadian Indus- 
tries Ltd, 

Besides its Shawinigan op- 


/ 


.»eand were 
competitive d 








CANADIAN PETROFINA LIMITED 
505 DORCHESTER W., 


| 
° | 


eration, it has Quebec plants 
at Montreal, Beloeil, Sept 
Iles, Brownsburg. 

In 1958 company added a 
nitrogen solutions plant at 
Beloeil. Its products are used 

(Continued on page 57) 








PULP AND PAPER industry heads for better weather, with a modest revival of demand, 


Pulp and Paper 
Better Weather Ahead 


Somewhat sunnier weath- 
er; fewer chill winds. 

That looks like a fair de- 
scription of the economic cli- 
mate ahead for Quebec’s 
large export - centred pulp 
and paper industry. 

Profits fell during most of 
1957 and 1958, as recession 
co: ditions — particularly in 
the U..S-—put a ljd on rising 
demand while costs continued 
higher. 

The profit decline appar- 

ently ended in the last half 
of 1958; Two things contrib- 
uted: ‘ 
@ Substantial economies dis- 
covered by most companies. 
* A modest-revival of de- 
mand. 

The Quebec industry—close 
to markets—performed well 
during the stormy economic 
period. Nothing financially 
disastrous happened, Now, if 
the long-term. demand up- 
trend has been fully revived, 
it should perform equally as 

- well during the.recovery. 

However, expansion plans 
ar. still on the shelf in most 
cases. Considerable “excess” 
capacity is in existence, 

Pulp and paper is the prov- 


a 


i..ce’s largest single industry. 
It constitutes almost 10% of 
the value of all Quebec man- 
ufactures; and about 45% of 
the $1.5 billion Canadian pulp 
and paper industry. 

Almost 60 mills produce 
newsprint, paperboard, fine 
papers and other items, 

The top product in Quebec 
is newsprint. The province 
produces about half the 
Canadian total. 

Most of this Quebec prod- 
uct—worth about $400 mil- 
lion’ a year—is exported, 
largely to the U.S 

This means VU, S. markets 
dominate industry economics. 

Thus it’s encouraging that 
in latter 1958 U, S. demand 
leveled out. Previously it 
had been showing decreases 
in month-to-month compari- 
sons with 1957. 

With this leveling out 
came an improvement in 
Canadian shipments, both to 


the U. S..and dome$tic con- 


summers. 

This was welcome, of 
course, but it represented 
only stabilization at a level 
‘of demand regarded as un- 
satisfactory. 


The hope is for a solid up- 
trend; but this will depend 
mostly upon U, S, advertis- 
ers whose expenditures are 
important in determining the 
size of daily newspapers and 
therefore their consumption 
of newsprint. 

Most other important pulp 
and paper products in latter 
1958 showed firmer demand 
and less overcapacity than 
d’ *- newsprint, 

The industry as a whole 
employs about 30,000 Que- 
beckers, .not including the 
many thousands who work 
in the woods. 

It’s paying wages and sal- 
aries running to about $135 
million a year, spending 
about $275 million annually 
for materials used in the 
manufacturing process and 
about $50 million for elec- 
tricity. 

Quebec’s* mills generally 
are in the happy situation of 
being close to the forest,.as 
well as to large Canadian and 
U. S. consumers, 

They also are at or near 


seaports or riverports. Most . 


are in the Three Rivers, 
Shawinigan, Saguenay, Gat- 


The Ontario Paper 
Company Limited 


Thorold 


Mill at Thorold 


Forest Operations at: 


Ontario 


Heron Bay and Manitoulin Island, Ontario 


Manufacturers of: 


Newsprint, Industrial Alcohol, Vanillin, 


“Lioxin” and “Aqualig” 


Quebec North Shore 
Paper Company 


Forest Operations at: 


Montreal '- Quebec 


Mill at Baie Comeau. 


Baie Comeau, Franquelin and Shelter Bay, Quebec 
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very little talk of 
expansion in Quebec, 
recent notable addi- 
200-ton- 


ie 
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Also, newsprint-maker Den- 
ohue Bros, added a 30,000- 
e at Clermont. 

A number of Quebec firms 
are engaged in programs 
which will increase the effi- 
ciency of their production 
and in some cases raise ca- 
pacity, Canadian Interna- 
tional Paper, for example, 
has two efficiency programs 
under way. 

The industry now is giving 
much thought to integration 
and diversification. Separate- 
ly these lead to expansion in 
the number of products. 
Combined, this effect is even 
more pronounced. 

‘The Singer pulp mill is a 
remarkable example of 
where integration can lead. 

Singer needed sewing ma- 
chine cabinets. It decided the 
best course-was to make them 
itself, 

For this it needed lumber 
and veneer. This led it to ac- 
quire timber limits in Que- 
bec and set up a sawmill and 
woodworking operations. 

The process of integration 
moved a step further when 
it. became obvious that its 
Specialized needs were re- 
sulting in considerable saw- 
mil] waste and an inability 
to use fully the timber it 
owned, 

The answer was to build a 
pulp mill, And that is what 
happened. The result is an 
integrated woods use setup, 
the kind which makes pulp 
production and sales—not or- 
dinarily a big money-maker 
—an economical proposition. 

As Quebec’s pulp and paper 
men increase efficiency in 
this and other ways, they 
boost their ability to compete 
in world markets. 

Right now these markets 
are warmly competitive and 
likely to remain that way in- 
definitely. 

One estimate is that world 
new:print demand in 1959 
will be about 14.2 or 143 
million tons. 

This would be a record— 
compared with an estimated 


‘13.5 million in 1958 and 13.9 


million in- record 1957, 

But it will be solidly be- 
low ‘world capacity, expect- 
ed to be about 17 million 
tons. 

In the capacity and de- 
mand totals, some 1.2 million 
is included for the Commun- 
ist bloc. 

Canadian capacity and de- 
r.and will be about half the 
estimated figures for the free 
world. 

The projected increase in 


Canadian production in 1959. 


is about 2% to between 6.1 
and 6.2 million tons, If the 
U.S. economy recovers brisk- 
ly this may even Prove con- 
servative. 

Nevertheless most Quebec 
mills—in common with those 
elsewhere in Canada—will 
operating with 
plenty of capacity to spare. 

This will provide a con- 
tinuing incentive for “efforts 
to expand sales and cut costs. 


Chemical 
Industry 
Growth 


(CONTINUED FROM P. 56) 


in the manufacture of com- 
pound fertilizers and for di- 
rect application to the land. 

Beloeil is the site of com- 
pany’s central research la- 
boratories. 

Late in the year Du Pont 
of Canada announced expan- 
sion of its Shawinigan facili- 
ties for production of a 
polymer-coated film called 
KST. It is moistureproof, 
greaseproof and more dur- 
able than regular Cellophane. 

Expanded capacity for 
KST, first made at Du Pont’s 
Shawinigan plant about two 
years ago, resulted from a 
steadily increasing demand, 
particularly by manufactur- 
ers of foods. 

New investment in. the 
Canadian chemical industry 
last year declined by 10% to 
15% below the.$149 million 
invested in 1957—with Que- 


_ bec and Ontario ‘accounting 


for some 90% 
penditures. 

The fact that few large 
projects have been announc- 
ed suggests a further decline 
in capital expenditures this 
year. 

“There is no evidence that 
the decline will be sharp,” 
said Leonard Hynes, C-I-L 
vice-president, in a 1958 
year-end reviéw. 


of capital ex- 


erie St. Law- 





Power Expansion 
| Must Come Soon 


ve power expansion 
moves must come soon in 
Quebec. 

They will be largely in 
waterpower. Quebec is one 
of the few provinces with 


large, unexploited, economi- 


cally located hydro sites. 

Substantial new power 
can be developed on the 
North Shore, the Ottawa 
River, the St. Maurice and at 
Lachine. . 

It is almost: certain that 
demand. will justify’ quick 
future growth. 

The province now has aa 
installed capacity of more 
than nine million Ap. Despite 
recent large additions, de- 
mand — rising steddily — 
will soon call for detailed de- 
cisions on new projects, it’s 
understood. 

By the latter 1960s it’s 
likely that capacity will have 
risen to around 13.5 million 
hp. 

Here are some of the most 
likély growth locations: 

Lachine section of the St. 
Lawrence, it’s indicated by 
Quebec Hydro, could support 
a plant with about 900,000 hp 
capacity. This would cost 
more than $200 million, 

Ottawa River near Caril- 
lon: A 600,000-hp potential, 
says Quebec Hydro. 

St. Maurice River: Shawin- 
igan Water. & Power already 
has developed this river in- 
tensively. 

But there are three re- 
maining locations en the 
upper river with a total po- 
tential of around 375,000 hp. 

Manicouagan River: This is 
on the North Shore not far 
east. of Bersimis, The 
latter is already being devel- 
oped by Quebec Hydro. The 
Manicouagan has an estimat- 
ed potential of six million hp. 

Future development of the 
Manicouagan will depend 
upon two things: 

@ The ‘economics of trans- 
mitting Manicouagan power 





is on schedule with its huge 
Chute des Passes develop- 
ment. 

This is for a million hp, 
with the first of five 200,000- 


ule with this project despite’ 


ee in construction of 
capacity. 


be ion to. supplying 


power for additional smelt- 
ing capacity, Chute des 
Passes will serve domestic 
and other industrial needs. 

> Quebec Hydro, with work 
complete at Bersimis No. 1 
(1.2 million hp), is pressing 
No. 2 (800,000 hp). Latter is 
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All this growth means 
huge expenditures. 

Quebec Hydro — the big- 
gest producer — has a ¢api- 
tal program of about $1,000 
million over the next decade. 
Most of this is expected to 
be obtained through borrow- 
ing. 

Shawinigan, which has 

(Continued on page 58) 


> Shawinigan last fall open- 
ed Rapide Beaumont (330,- 
000 hp) on the St..Maurice. 
> Manicouagan Power Co. 
has raised. capacity from 
100,000 hp to 250,000 hp, in 
order to supply the expand- 
ing Baie Comeau smelte? of 


DEPOSIT YOUR SAVINGS WITH 


THE MONTREAL 


CITY & DISTRICT 


SAVINGS BANK 


THERE IS'A BRANCH IN YOUR VICINITY 


ALL O 


CFCM 
ae 


UR BRANCHES ARE OPEN EVERY EVENING 
Monday through Friday 
from 7 to 8 o'clock 


oa AV 
a 


OFFERING ADVERTISERS COMBINED SELLING 
POWER IN CANADA'S 5th LARGEST MARKET. 


QUEBEC CITY 


REACH ALL OF THE GREATER QUEBEC MARKET AT 


LOWER COST ON ONE 


COMBINED RATE CARD! 


YOUR HARDY TV MAN HAS ALL THE FACTS & FIGURES 
In Vancouver: Hunt, Scharf Representatives Ltd. 
In U.S.A.: Weed Television Corporation 





POWER CAPACITY IS now nine million hp. and by 1960 is expected to rise to 13.5 


Power 


miillion hp. 


Untapped Sources 


(CONTINUED FROM P. 57) 


been financing by short- 
term notes, is undertaking 
permanent financing this 
year. 

Because of expected future 
growth needs, its bondhold- 
ers recently approved re- 
moval of the upper limit on 
company’s outstanding first 
mortgage and collateral trust 
sinking fund bonds. 

Because of its large water- 
power resources, Quebec is 


not looking as closely as, say, 
Ontario at other methods of 
producing power. 


However, power experts 
realize that every year brings 
the province closer to the de- 
cision between a more dis- 
tant hydro site and the use 
of coal or nuclear energy. 


A possible future factor in 
the power picture in the 
Lower St. Lawrence is Brit- 
ish Newfoundland | Corp.’s 
very large undeveloped site 


Other Links 
Highways to Riches 


The lower St. Lawrence is 

a land transport frontier as 
_ well as a pioneer region for 
-winter shipping. 

(The latter subject is cov- 
ered elsewhere in this issue.) 

Presently a highway along 
the north shore of the St. 
Lawrencé from Quebec City 
to Baie Comeau is the only 
land link between this re- 
source-rich area and.the re- 
mainder of the province. 

Baie Comeau is about 265 
miles below Quebec City and 
some 100 above Sept Iles, 
iron ore shipping port. 

By 1960 it’s hoped to link 
Baie Comeau and Sept Iles 
by road, ' 

Less definite are the hopes 
and plans for new rail con- 
struction. But econwmic 
growth and deepsea shipping 
development make it seem at 
least possible that sometime 
in the future the region will 
be connected by railway with 
the rest of Canada. 

Land transport ambitions 
on the Lower St, La 
sprouted more than 200 years 
ago..In the middle of the 
18th century an: attempt to 
build an earth road into the 
area failed because of the 
difficult terrain and many 
rivers. 

Such conditions existed un- 
til the late 1930s when the 
provincial Department of 
Coloriization startei work 
between Quebec City and 
Baie Comeau. 

Colonization plans failed. 
The road, however, was com- 
pleted in 1946 and since then 
the government has spent $25 
million on improvements. 


—_—— OO 


. 


Still more expenditures are 
contemplated. 


A three-lane highway from 
Quebec to Beaupre meets the 
demands of tourist traffic and 
lc ads to the historic shrine at 
St. Anne, a mecca for travel- 
ers. 


From there northward, 
through boundless forest, 
myriad of lakes and rivers, 
the road climbs on top of the 
jaurentians which hug the 
shoreline. It crawls up moun. 
tain tcps—reaching eleva- 
ti'as of 2,450 ft—and dips 
into valleys, dropping to sea 
level at Tadoussac, a summer 
resort at the mouth of the 
Saguenay. 

Improvement program was 
designed xo eliminate sharp 
curves and steep © grades, 
some up to 20%, At La Miche 
some 700,000 cu. yd, of earth 
had to be moved one mile 
and work involved ‘construc- 
tion of three viaducts and a 
500-ft. bridge spanning the 
Ste. Anne river. 

At Baie St. Paul, halfway 
between Quebec and Tadous- 
sac, a hill was relocated. It 
had a fall of 1,200 ft. within 
three miles and grades in ex- 


cess of '20%. Now far easier 


grades are less than 10%. 
The winding 160-mile ex- 
tension being undertaken to 


Sept Tles and Moisie will © 


serve a territory far greater 
than that bordering the road 
itself, 

Hundreds of miles of lum- 
bering gnd mining roads 
built by companies for their 
own operations will be finked 
to the main artery. 

Begun in 1951; constr-ic- 
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at Hamilton Falls in Labra- 
dor. 

As power transmission 
techniques improve, isolated 
Hamilton Falls becomes more 
significant. 

There is talk of-transmit- 
ting this power into the 
Maritimes, for instance. 

However, the future will 
decide this. Important to 
any use of Hamilton Falls 
power in Quebec will be the 
economics 6f full develop- 
ment of the Manicouagan. 


tion of the extension will] in- 
volve total outlay of some 
$35 million. 


Arthur Branchaud,. P.Eng., 
described some of the survey 
problems in an address last 
year. 


“In order to determine 
roughly the area over which 
study of the route should be 
made, much reconnaissaince 
of the terrain by plane and 
helicopter had to be under- 
taken along with preliminary 
ground investigation. 


“Aerial photographs, 1,300 
ft. to the ir, were then taken 
of the region appearing most 
suitable for construction of 
the road and, by means of 
the stereoscope, various pos- 
sible alternate routes were 
determined. 


“Topographic maps were 
then completed to a scale of 
1,000 ft. to the in., with 25-ft. 
contour intervals in areas of 
low relief and 5-ft. contour 
at a scale of 200 ft. to the in. 
in rough terrain. 

“Use of contour maps made 
it possible to select best lo- 
cation for the highway, de- 
termine its alignments, pro- 
files, cross - sections and 
drainage system, Only then 
were survey parties sent into 
the field.” ‘" 

Use of aerial methods in 
locating gravel and borrow 
deposits atcounted for con- 
siderable savings in cost of 
hauling these materials. 

Buoyant ‘business at Sept 
lies in 195f and ease of con- 
struction there were main 
reasons for starting con- 
struction of the road at its 
northern point, Advantage 
was taken of a 24-mile rud- 
imentary froad as accéss to 
the work site. 

Tote roads had to be built 
to move men and equipment, 
fuel and supplies, Main and 
fly camps had to be erected, 
Temporary wooden bridges 
with 40-ton capacity had to 
be -built over rivers for 
tu.vement of heavy equip- 
ment. 

Location follows generally 


that of a winter road opened — 


in 1945 ‘or «uail service at 
the request of coastal com- 
munities. 
Previously mail was carried 
haphazardly by canoes 
through ice floes between 
Baie Comeau and Pointe des 
Months, from where it was 
distributed by dog-team. 
With the building of a link 
between Quebec and Sept 
Iles under way, Lower St, 


Fabricating -facilities and services 
are also being improved and ex- 
panded at company’s other divisions, 


-|/Mr. Welsford says. 


Authorized but unspent capital 
expenditures totaling $1,163,550 at 
Oct. 31, 1958, are being carried for- 
ward-into 1959. 

Bank loans were down by §$16,- 
975,030 due mainly to reduced in- 
ventories and accounts receivable. 

Company has taken over business 
of Standard Iron & Engineering 


Works -Lid., a wholly-owned sub-- 


sidiary, which now operates as 
Dominion Bridge Co., Edmonton 
branch. 


CONS. er ACCOUNT 
Years Ended Oct. 31 1957 


7 s 
113,162,146 121,160,483 
12,813,1 15,100,732 


15,101,557 


Surplus for year .. 695,836 y 
Note—Tax prov. is reduced by $385 

in 1958 and $359,430 in 1957, as a result of 

co, claiming for tax Bini gg deprec, in 

excess of amt. chgd. in accts, 

Earnings per Share jon “aa wert 


$3.13 
0.00-£0.20 0.65+-0.30 
2,569,755 2,569,755 
me org ye * eee a SHEET 
As at Oct, 31: 


Cash & mkt. cm, ae 
Uncom, contr. (net) 


aid 
Shares oh at Oct. 31: 
Common, npv. .. 


1957 
904,95: 953 $1,182,913 
93, 816,123 245 


590, 
19,017,068 24, 
545,84 
. ane ‘ 


tax 

Total want. liad. 
Deprec. res.? ..+++06 
Capital stock 
Surplus 

*After depr. ae. 
Working capital . 
+Depreciation rekerve, previously shown 
under fixed assets, carried as a liability in 
1958. 


Investments 
Show Big 


Increase 


The total amount of invest- 
ments cafried into effect in 
the Province of Quebec dur- 
ing the period from 1948 to 
1957 represented the impres- 
sive sum of $17,627,800,000. 

The year 1957 showed a 
rise of 120.4% over the year 
1948, and the average in- 
crease from:one year to an- 
other during the entire period 
was 9.4% 


Investments in the primary 
industries and construction 
increased by 75.3% from 1948 
to 1957 in Quebec, in com- 
parison with 64.6% for Can- 
ada as a whole during the 

- same years. 


Investments in this field 
amounted to $286,600,000 in 
1957, or 11.2% of the year’s 
total investmenis; 

During the 1948 to 1957 
period the greatest single 
field of investment in Quebec 
was that of public utilities 
which accounted for 23.3% of 
the total investments carried 
out. 

Investments in public utili- 
ties in 1957 aggregated $691,- 
200,000, and represented an 
increase of 170% over the 
sum recorded in 1948. 


Lawrence communities now 
are looking at rail transpor- 
tation. ; 

Earlier, in a brief to the 
Gordon Commission on Can- 
ada’s Economic Prospects, 
they contended better access 
to markets and sources of 
supply is necessary to stim- 
ulate further exploration and 
development of resources, 

No railroad joins the Low- 
er St. Lawrence with other 
parts of the province. 

The Chamber of Commerce 
of the district of Baie Coth- 
eau, supported by other 
Lower St. Lawrence groups, 
suggested: 

@ Extension of the Canadian 
National line eastward from 
é4.rvida and Chicoutimi. 

@ Extension of the line along 
the North Shore from La 
Malbaie, bridging the Sague- 
nay near Tadoussac, or using 
a car ferry. 

The CNR line that serves 
Chicoutimi runs from Quebec 
City, curving around Laur- 
entide Park, to the Lake St. 
John region. ’The North Shore 
line skirts the coast for 75 
tiles below Quebec, 


yi: 


value of these 


Profit of £9,825 on the preference 
shares and the dividend 
equalization reserve of £41,715, were 
added to special reserve, offsetting 
this transfer. 

Subsequent to Sept. 30, 1958, com- 
pany was involved in additional 
financial commitments. Most impor- 
tant was the imposition of import 
restrictions by Venezuela effective 
Jan. 1, 1959. This has necessitated 
formation of a new subsidiary in 
that country and the early construc- 
tion of a factory in Caracas. 

Company ne eee certain mi- 
nority interests in Francesco Cin- 
zano & Cia., GmbH, Pe, Ger- 
many. 


Funds were also diverted to the 


In view of these commitments the 
ordinary dividend was reduced from 


825 | 1s to 9d per share payable Feb. 16, 


1959 


Company reports business “gener- 
ally is good,” but does not attempt 


267 to evaluate dividend prospects for 


the current year. 
Annual meeting is March 31. 


INCOME ee 
Year Ended Sept. 30 1958 


ls td i 1d 
9a 1 

Shs, o/s at Sept. 30: 

53% pref., £1 par ... 305,893 447,046 

A ordinary, npv .... 1,640,000 1,640,000 

B ordinary, npv 360,000 360,000 


CONDENSED BALANCED SHEET 
As at Sept. 30: 1958 1957 


Cash 


U.S. Govt. bds.t .... 
Divds., int., rec. 


MONTREAL — 
PHILLIPS SQUARE 
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Invests. ....... seeeee 
Due from subsid. eee 
Total 
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FOR PAPERS OF QUALITY 


High Grete 


GASPESIA SULPHITE COMPANY, LTD. 


POST OFFICE BOX 1487 ° QUEBEC, P.Q., GANADA 


300-Ton Mill at Chandler, Year round shipments by 


Quebec;. Head Office at 
P.Q., Canada. 


Ocean Vessels from Port 


Quebec, of Chandler. 


Growth... 


Century-old Morgan's 


. « » Canada’s Quality 


Department Store. 


A progressive, 


family-owned store 


growing with Canada. 


HENRY MORGAN & CO: 


LIMITED 





QUEBEC PRESERVES many of its old habits and styles of architecture. 


Forestry 


Most Valuable Asset 


The forest — stretching 
across 80% of Quebec—is the 
province’s most valuable and 
permanent economic asset. 

It is a renewable resource, 
which can be made to pro- 
duce a huge yield forever. 

Years ago it wasn’t thought 

’ of in this way. But today the 
provincial government and 
the large’*forest-using indus- 
tries — especialiy the mam- 
moth pulp and paper busi- 
ness — treat the forest on a 
sustained yield basis. 

The various industries 
using this resource usually 
account for almost 20% of the 
province’s gross production. 
This may decline gradually 


in the future but trees will 
always account for a big 
chunk of Quebec productiv- 
ity. 

Here is a rundown on for- 
estry by Quebec Forest In- 
dustries Association: 

Much of the Quebec forest 
is not at the present time eco- 
nomically useful. 

Woodlands north of the 
52nd parallel, which runs 
north of Lake Mistassini and 
across the lower part. of 
James Bay, are classed as in- 
accessible. Therefore, data is 
limited to the southern or ac- 
cessible region, with a forest- 
ed area of 264,175 sq. mi. 

The forests are for the most 
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part owned by the province 
—in other words, by the peo- 
ple. These public woodlands 
constitute 90%, or 238,366 sq. 
mi., of the accessible forests. 
The remaining 10% belongs 
to farmers and other private 
owners. : 

The provincial government 
in 1955 leased 30.7%—81,214 
sq. mi.—of the total area of 
accessible Crown forests to 
individuals or companies as 
timber limits for the purpose 
of woods operations. 

In addition, the province 


leases relatively small areas' 


of lands classed as “vacant,” 
for varying periods. These 
“vacant”. lands extend to 
147,908 sq. mi. or 56% of ac- 
cessible woodlands. 

The annual harvest from 
the Quebec forests (which 
totals up to a billion or more 
cubic feet) is considered by 
many foresters to be still 
lower - than. the productive 
possibility of the accessible 
timberlands, ‘although opin- 
iens vary widely. 

While logging operations 
are intensive in certain areas, 
particularly near mills and 
plants, much of the Quebec 
forest still is not being har- 
vested. 

Less than a third of the ac- 
cessible public forest is leased 
for logging purposes. 

The productive potential of 
the Quebec forest is being in- 
creased appreciably by mod- 
ern technology and research. 
Improvements in transporta- 
tion methods make more of 
the forest accessible and al- 
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FRICAL APPARATUS 


lee-Free Seaway? 


Study Finds it Possible 


There is no solid pack ice 
covering the whole of the 
Gulf of St. Lawrerice, or in 
either Cabot Strait or the 
Strait of Belle Isle. 


. ‘In certain years, however, 


- in the middle or at the end 


of winter, Cabot Strait is en- 
tirely covered by floating ice 
for periods seldom lasting 
more than three or four days. 

Although the Gulf, as a 
whole, is usually covered by 
vast patches of thin floating 


ice, there are large. areas of 


open water, especially near 
the north. shore (Quebec) 
and the west shore of New- 
foundland, including Cabot 
Strait. 

In the St. Lawrence estu- 
ary, the stretch of water ex- 
tending from the Gulf to 
Quebec harbor, ice conditions 
vary greatly from sector to 
sector. 


The estuary is divided into 
two main sectors, the Gulf of 
St. Lawrence-Ile aux Coudres 
sector, and the Ile aux Cou- 
dres-Quebec sector. 

In the first sector there are 
vast stretches of open water, 


especially along the north © 


shore due to the dominant 
west, north and northwest 
winds. 


The second sector is 54 
miles long, and is the difficult 
sector of the route. 

Here floating ice is con- 
tinually moved by the com- 
bined action of winds, tides 
and currents. Moreover, the 
vessel track is confined to a 
channel 1,000 ft. wide over a 
distance of 11 miles. 

Winter navigation is pos- 
sible: 

@ During the solar day. 

@ In clear weather. 

@ According to tides; sail- 
ing up or down with the 
floating ice. 

Ships intending to navi- 
gate in the Quebec-Ile aux 
Coudres sector will have to 
wait for favorable tides and 
weather conditions, 


In the case of the upstream 
journey from Ile aux Coudres 
to Quebec the journey should 
begin the moment the tide 
starts to rise in the Ile aux 
Coudres channel and starts to 
move floating ice upstream. 

The downstream journey 
from Quebec to Ile aux 
Coudres should start the mo- 
ment the tide starts to go 
down at Quebec. The journey 
each way should take ap- 


low the use of an increasing 
variety of species. 

Preparation of forest man- 
agement plans are complex 
and costly undertakings, re- 
quiring detailed inventories 
of huge areas by the limit- 
holders to establish the pos- 
sible yield of each particular 
section. Hundreds of thou- 
sands of dollars are expended 
by operators each year in 
such surveys. 

Management plans are 

based on many things, such 
as .minimum age of trees, 
minimum diameter, rate of 
growth, salvage of windfall 
and trees killed by disease 
and insects, thinning of cer- 
tain stands, and other factors 
affecting productivity of 
woodlands. 
’ Regulations also provide 
for payment by limit-hold- 
ers of ground rent, stumpage, 
and other dues which in 
1954-55, brought direct rev- 
ents to the province of $14,- 
235,956, in addition to all 
other taxes on sales, income, 
etc. 

Forestry research has 
shown that the productive 
capacity of woodlands can be 
perpetuated and increased 
materially, with proper man- 
agement methods. 

We now think of the forest 


as a living, dynamic organ- — 


Nature will 
produce less wood than if 


proximately five hours to 
complete. 

The study of the various 
meteorological factors, rain, 
snow and fog, shows that it 
should be possible to navi- 
gate on the St. Lawrence a 
total of 20 days in December, 
21 days in January, 20 days 
in February and 23 days in 
March. 

Similar navigation 
been successfully carried out 
in the Baltic Sea in the ports 
of Helsinki and Stockholm, 
and there is no reason to be- 
lieve that it should, not be 


One of the biggest 
problems facing Quebec 
is year-round navigation. 

Among the many re- 
ports and studies on the 
problem of keeping the 
Seaway ice-free is one re- 
cently prepared for the 
Industrial and Trade 
Bureau of Greater Que- 


The report covers 
navigation from the At- 
lantic Ocean to the port 
of Quebec. Here are 
some of its findings. 


equally successful in the St. 
Lawrence, up to. the Port of 
Quebec. 

Dealing with the econo- 
mies of winter nayigation, the 
report found that the aver- 
age tonnage handled in the 
port of Quebec during the 
period 1952-1956 surpassed 
3,400,000 short tons annually. 

Of this total 30% was 
loaded and 70% unloaded. 

Almost 30% was foreign 
(imported or exported), and 
the remaining 70% was do- 
mestic wr internal traffic be- 
tween Quebec and Canadian 
ports, 

Of the foreign trade, 54% 
of the customers importing or 
exporting goods through the 
port of Quebec were located 
in the Quebee metropolitan 
area, 21% in other ports in 


the province, and 25% else- 
where in Canada or the U.S. 


The Quebec metropolitan 
area was the point of origin 
and destination of the do- 
mestic trade. 


Half the Canadian domes- 
tic tonnage came from Cana- 
dian ports located below 
Quebec, the other half from 
Montreal and Ontario har- 
bors. 


The loaded domestic cargo 
was. for the most part des- 
tined to north and south 
ports of the estuary and the 
Gulf of St, Lawrence, , 


The ports of Saint John, 
N.B., and Halifax do not per- 
form exactly the same func- 
tions as does Quebec; they 
are to some extent both com- 
petitive and complementary 
to Quebec. 


The port is an important 
factor in the regional econ- 
omy; approximately 6,200 to 
6,300 persons work in plants 
or offices or are engaged in 
administration directly re- 
lated to port activity, 

This figure constitutes 6% 
of the metropolitan labor 
force, with a total revenue of 
$20 million. 

This revenue produces an 
additional $30 million in 
other economic activity. 
Therefore the port supplies a 
livelihood ‘to 16,000 persons, 
representing a total popula- 
tion of 60,000 inhabitants. 


Some changes as a result 
of winter navigation would 
be: 


@ A gradual increase in port 
traffic; a change in the nature 
of commodities handled; and 
increase in domestic tonnage 
carried so that domestic and 
foreign tonnage will split the 
total about evenly; an ex- 
panding hinterland. 


@ The potential tonnage 
during a twelve-month sea- 
son is estimated at 6,200,000 
tons, a gain of 2,800,000 tons 
over existing tonnage and 
(Continued on page 60) 
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“AMERICAN 
BANK NOTE COMPANY 
LIMITED 


OTTAWA + CANADA 


Engravers & Printers 
oF 


- BANK NOTES + BONDS « STOCK CERTIFICATES 


STAMPS + DEBENTURES AND CHEQUES 


BRANCH OFFICES * MONTREAL & TORONTO 


SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 


Reports, Plans and Supervision 
Industrial Models 


1440 ‘ST. CATHERINE ST. W., MONTREAL 
UN, 6-7721 


Marc Carrizre Limitee 
INVESTMENT DEALERS 


Member of 
The Investment Dealers’ Association of Canada 


210, Notre-Dame St. West, 
MONTREAL, Que. 


Telephone 
Victor 9-9294 


STEEL KNOWN ’- cast 


to fit your equipment! 


Joliette-Amsco Manganese Steel Castings are 
made entirely from “The Toughest Steel _. 
in a furnace used exclusively for Manganese Steel. 
You are assured of uniformly high quality when 
you SPECIFY JOLIETTE-AMSCO. 


When you need Manganese Steel Castings for 
equipment required in mining, quarrying, road 
construction, lumbering, pulp and paper, cement 
or general industry specify Joliette-Amsco through 
your manufacturer or distributor. 


Joliette-Amsco Castings are made 
under Contract Agreements with 


the Manufacturers of your 
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Montreal 


Metro Plan This Year? 





Montreal hangs on proudly 
to its title 6f Canada’s biggest 
city and its lively rate of 
growth promises to keep it 

-top of the list for quite a 
while—despite Toronto’s rap- 
id growth. 

Most recent population fig- 
ufes—for year’s end, 1958— 
give Montreal city proper 1,- 
146,000 and Greater Montreal 
1,749,000. 

Population increase over 
the past few years has aver- 
aged over 60,000 annually. 

This year promises to see 
some major changes for 
Montreal, Most important by 
far is the move to set up a 
Toronto . style metropolitan 
government taking in the 
communities on Montreal Is- 
land and possibly on the 
North and South Shores of 
the St. Lawrence as well. 

Such a goyernment. has 
been strongly advocated for 
gome years by. many Mont- 
réal groups. The principle has 
received active support, too, 
from Premier Duplessis. 

But, as always in such 
cases, many of the suburban 
communities are opposed to 
losing their autonomy and to 
a possible hike in taxes for 
metro purposes, 

If the metro plan as now 


PERINI QUEBEC 


INC. 


General Contractors 


BUILDINGS 
TUNNELS 
DAMS 
POWER PROJECTS 
RAILWAYS 
HIGHWAYS 
AIRPORTS 
HARBOURS 
MUNICIPAL SERVICES 
; CANALS 
MINE MILLS 
MINE SHAFTS 


550 Sherbrooke Street West 
MONTREAL, QUEBEC 


SAVARD, HART & CO. 








first 10 months of 1958 (most 


envisaged comes into opera- 
tion, it will mean some two 
million people and 70 com- 
munities linked together, 


A committee set up to re- 
port on the scheme to Duples- 
sis heard evidence from the 
affected communities toward 
the endsof last year. The fe- 
port was to go to Quebec City 
for legislative action, 

Duplessis has said: “For 
too many years the people 
of Montreal have been called 
upon to shoulder the debts of 
other municipalities.” . 

While politically a support- 
er of autonomy where prac- 
tical, the premier apparently 
felt that some form of central 
government controlling such 
matters as police, fire and 
health departments would 
make Montreal ‘area more 
efficient. 


Whatever form of govern- 
ment emerges later this year, 
Montreal and surrounding 
communities expect further 
growth. 


Building permits issued in 
Moutreal proper last year 
were down slightly in num- 
ber—6,560 from 6,923—but 
up it. value—$164.6 million 
from $129.7 million. 

Value of building permits 
for Greater Montreal for the 


recent available) was up a 
thumping 31.2% to $264.2 
million’ from $201.5 million 
for the same period the year 
before. 

The aggregate payroll in- 
dex for the first 10 months in 
Greater Montreal (1949 
equals 100) was 198.3, up 
from 195 a year before. 

Average weekly earnings 
stood at $68.43, up from 
$65.57. 


One of the burning ques- 
tions for Montreal, one shar- 
ed by many ports, is what 
effect the Seaway will have. 

The official line—one that 
may well be correct—is opti- 
mistic, The expected .marked 
increase in shipping would 
bring new prosperity to the 
harbor. 

An expression of this en- 
thusiasm is the extensive 
modernization program now 
being carried out in the har- 
bor area, 

Grain storage facilities are 
to be extended to handle a 
22-million bu. capacity, 

New concrete wharfs, 1,800 
ft. of them, are being in- 
stalled. A number of other 
improvements are scheduled 
for storage sheds, roads, sew- 
ers, and the harbor railway. 


But will there be increased 
business to use the improved 
services? 

Last year saw Montreal’s 
harbor extremely active. 

Total- tonnage handled 
reached 16.8 million tons, up 
from 15.8 million tons in 
1957. 


Grain showed a particular- 
ly marked surge—125 million 
bu., up from 86 million, 

Montreal harbor officials 
and companies are hard at 
work to keep the ships com- 
ing to the port, rather than 
passing by with cargoes in- 
tact. 

But the proposed grain 
storage facility at Baie Com- 
eau, growing activity in ice- 
free navigation which could 
open Quebec City as a year- 


round port, and the attrac- 


tion of increased direct ship- 
ments to and from inland 
ports all cause some worry 
for Montrealef?s. 





Study Finds Ice-Free 
Seaway Is Possible 


(CONTINUED FROM P. 59) 


3,400;000 tons for an eight- 
month period. 

@ The estimate of potential 
tonnage of 6,200,000 tons per 
year is based on the capture 
of certain types of traffic 
presently lost to the port of 
Quebee during the closed 
season. 

> It is estimated that 1,300,- 
000 tons of traffic are lost by 
the ports of the lower St. 
Lawrence to the ports of 
Saint John and Halifax dur- 
ing the closed ‘season. 
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Members: Montreal Stock Exchange 


Quebec 
St. Johns, P.Q, 


Sherbrooke 
Chicoutimi 
Thetford Mines 
Trois-Riviéres 
* 

New York 
Miami Beach 


SAVARD & HART'S. A. 
Geneva 


Canadian Stock Exchange 
Toronto Stock Exchange 


MONTREAL 


230 Notre Dame, Street West 
1203 Phillips Square 
50 Jean Talon Street West 


TORONTO 
170 Bay Street 


SAVARD & HART LTD. 
Lendon 





> That 1,500,000 tons of traf- 
fic detour via U.S. during the 
winter months, the tonnage 
of Canadian exports shipped 
by the U.S. Atlantic coast 
ports during the Quebec 
closed season. 


> In the future a consider- 
able increase should be 
shown in the present small 
and negligible tonnage car- 
ried between Quebec and 
north shore ports. 


> It would be more economi- 


‘ eal for some Canadian im- 


porters and exporters to use 
the port of Quebec rather 
than the Atlantic U: S. or Ca- 
nadian ports during the win- 
ter. 


A saving of between 2c and 
47c on each 100 Ib, carried 
could be made’on many com- 
modities. 

These savings are based on 
comparative studips of rail- 
way freight rates in cents per 
100 Ib. for 25 typical com- 
modities shipped from the 
same point and exported by 
Quebec, Halifax, Saint John 
and New York, 
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AT YOUR SERVICE 


SINCE 1901 


During which the fluctuating methods, services, problems and 
costs of distribution have been successfully dealt with. 


The combined experiences of a quarter century as RAIL and 
STEAMSHIP official, PAPER MILL TRAFFIC MANAGER and 
EXPORTER co-ordinated in 


GUY TOMBS LIMITED (est. 1921) 
TRAFFIC CONSULTANTS, FORWARDERS, EXPEDITORS 


TRAVEL AGENTS 


Also owners and operators of 


DAVIE TRANSPORTATION LTD. (est. 1936) 


Donnacona — New York — Montreal 


GUY TOMBS MARINE SERVICES LTD. (est. 1946) 
Gatineau — Trois Rivieres — New York — Montreal 


CUY TOMBS, President 


L. C. TOMBS, Vice-President 


1085 BEAVER HALL HILL, MONTREAL 











Wet, soggy, slushy winter 
weather getting you down? 


Two Montreal-based air- 
line pilots — G. A. Anderson 
and-John E. Cosco — have 
come up with a new product 
that may be the answer to 
many of your problems. 


Turning a basement-born, 
spare-time project into a 
full-fledged business enter- 
prise, the two have develop- 
ed. a new ‘aerosol water 
repellent designed to water- 
proof a wide variety of tex- 
tile and other materials. 


Called “Ex-Rain,” the sili- 
cone-based water repellent 
is already being marketed 
through a large Canadian 
department store chain. Ne- 
gotiations for other sales out- 
lets*are under way. 


The two partners expect 
sales of several hundred 
thousand aerosols for home 
use in 1959. 


Prospective bulk users 
have also expressed interest. 
Included are a_ number of 
Federal government depart- 
ments. 


Anderson, who is 26, got 
the idea for a silicone-based 
water repellent in the fall of 
1957. He was dissatisfied with 
products of this type then 
available and felt there was 
considerable room for im- 
provement. 


He consulted with a friend, 
a chemical engineer. After 
some fous months of kitchen 
experiments, they came up 
with a likely solution. 

The new formula got rigid 
in-use testing for water-re- 
pellency, adhesion, durability 
on the snow suits, ski togs, 
and other outdoor apparel of 
the pilots’ families and their 
friends. 


Even the Anderson wash- 
ing machine was pressed into 
service: One treated snow 
suit was washed 20 times to 
test permanence of the re- 
pellent. 

Then decisions had to be 
reached on the method of ap- 
plication of the product and 
how it would be packaged for 
sale. 


A spray applicator of some 
sort seemed to be indicated. 
Further investigation pointe 
ed to.the aerosol, push-but- 
ton spray. 

A sample was submitted to 
Du Pont of Canada’s techni- 
cal service laboratory at 
Kingston, Ont., for further 
testing with precision equip- 
ment and development of the 
proper formulation for aero- 
sol ‘packaging. Also, the 
proper container. and valve 
were recommended. 

“But our problems were by 
no means over,” Anderson 
recalls. “Lacking the neces- 
sary capital, 1 approached 
Cosco and we formed the Ex. 
Rain Corp. of Canada and 
this. alone involved much 





RETAIL SALES 


Retail sales, reflecting the 
high standard of living of the 
province’s population, in 1956 
showed an increase of 10.5% 
over, the 1955 figure and 
reached $3,322,000,000, 

In 1945, retail sales amount- 
ed to $1,080,800,000, which 
means that. since then there 
has been a 207% increase. 

The increase for the Janu’ 
ary to October period of 1957 


compared with the corres- 
ponding months of 1956 


shows a rise of 3.7%. 













Soppanenpncapenamacn Die 


ather 


legal assistance and consul- 
tation. 

“Then there were. mer- 
chandising. and promotion 
problems, selection of an ad- 
vertising agency, drawing up 
of labels, establishing the 
price structure for our prod- 
uct and, jater, making ar- 
rangements with manufac- 
turers’ agents, . wholesalers 
and retailers. 


“This was an entirely new 
experience for a couple of 
pilots who had never done 
anything but fly airplanes. 
We worked during our other- 
wise inactive periods between 
our cross-country flights.” 

The two, by the way, are 
still flying and look after 
their business between flights. 


Mea 
For Two Montreal Pilots 
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Indicative of their do-it- 
yourself approach was the 
registration of their trade 
mark in Ottawa. 

They had drawn up dozens 
of potential names and select- 
ed one which they thought 
most suitable. But discus- 
sions with the Registrar of 


Trade Marks at Ottawa 
showed it was not regis- 
trable. 


Gradually other alterna- 
tives were eliminated, either 
by the partners themselves 
as being unsuitable or by the 
registrar because it infringed 
on existing marks. ° 

Finally they reversed the 
syllables on their first choice 
and it was accepted by all 
concerned. 
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Packaged in an aerosol 
container for home use, Ex- 
Rain is suitable for water- 
proofing stich items as cloth 
rain coats, sports togs of all 


NOW. .. Bersimis 1 


Forging ahead with the country, Hydro-Quebec Is 
keeping abreast of industrial and domestic power 


requirements by a long range plan of which 
Bersimis. li is the third step. With Beauharnois, 
Bersimis | and, soon, Bersimis 11, Hydro-Quebec 
will have a combined installed generating capacity 
of 4,500,000 H.P. to maintain and facilitate the 


industrial development of Greater Montreal ond 


the Province of Quebec. 


UNDERWRITERS AND DISTRIBUTORS 
oF 
GOVERNMENT, MUNICIPAL, 
Pusuiic Uriirry, INDUSTRIAL AND 


RELIGIOUS INSTITUTION SECURITIES 


MONTREAL 


TROIS RIVIERES 




















kinds, adults’ and children’s 
outerwear, sails and tents. 
For bulk use; the repellent 
can be applied by painting as 
well as spraying, 
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MONTREAL IS CANADA’S biggest city and is still growing at the. rate of 60,000 people 





Quebec Communities 


@ year. 
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Big Year, Big Changes 


Long regarded as pictur- 
esque but tranquil com- 
munities, Quebec’s cities and 
towns are flexing new indus- 
trial muscles. 

Growth is spectacular in 
the area around Montreal, 
the Eastern Townships, along 
both shores of the St. Law- 
rence river. 

A good deal of the growth 
is due to greater exploitation 
of natural resources. 

Baie Comeau on the North 
Shore is an example, It has a 
population of some 8,000 
now, is expected to reach 15,- 
000 when Canadian British 
Aluminium Lid. goes ahead 
withthe third and fourth 

ff Its-smeilter. 
~~ On both sides of the river, 
“power. developments . are 
pouring new. money into the 


economy, In the Eastern 
Townships, long a farming 
and textile region, the em- 
phasis is on more diversified 


industry, 
Here, in brief, is what 
some of Quebec’s growth 


communities are doing: 


Quebec City 


About 160 miles northeast 
of Montreal, Quebec City is 
the supply centre for the 
province’s expanding north- 
ern frontier, 

Its economy is certain to 
boom with the rapid devel- 
opment of the Lower St, 
Lawrence, 

A deep-water port, open 


“nly eight months of the year, 


Quebec is pushing the cam- 


Servicing the St. Maurice Valley 
‘since 1923..... 


BUNKERING CONTRACTORS 


paign for winter navigation. 

Last year $5 million was 
spent in the harbor as part 
of a continuing improvement 
program, 

Value of construction per- 
mits in 1959 is expected to 
parallel. last year’s $16 mil- 
lion. The school commission 
is spending $2.5 million. Big- 
gest item in a $2.4 million 
public works program is $1.3 
million for streets and side- 
walks. 

Long-range plans includé 
a bridge across the St. Law- 
rence river to Levis and ca- 
nalization of the St. Charles 
tiver to create new building 
Tand within the city, 


Sherbrooke 


Biggest city in the Eastern 
Townships, an area of divér- 
sified industry and rich farm- 
lands, Sherbrooke is granting 
building permits at the rate 
of $5.5 million-a year. 

City has 125 acres of land 
set aside for industrial ex- 
pansion, To attract new in- 
dustries it is offering special 
deals for plant construction. 

Walter M. Lowney Co., 
manufacturer of chocolate 
products, confections and ice 
cream, is moving most of its 
operations from Montreal to 
Sherbrooke and will build a 
$5 million plant. 

Capacity will be 25% 
greater than the Montreal 
plant which is now for sale. 
Only the ice cream division 


will remain in Montreal. 

Construction of Lowney’s 
Sherbrooke plantwill. start 
in April, 1960. 

Last year S, W. Hooper & 
Co, and Prospect Shoe Ltd. 
moved into Sherbrooke, — 

Municipal expenditures in 
1959 will run close.to $1 mil- 
lion. 


St. Lawrence Coaling Ltd. 
COAL — FUEL OIL 


TROIS RIVIERES 
Phone: FRontenac 4-6221 


Shawinigan 


Centre of the. chemical in- 
dustry in Quebec, Shawinigan 
in 1958 saw the opening of 
Shawinigan Chemicals’ new 
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Canadian Industries Lid., 
Consolidated Paper Corp., 
Canadian Resins & Chemi- 
cals and Shawinigan Chemi- 


cals. 
City is spending about 
$250,000 a year, a good deal 
of it on sewage and street 
improvements, 


Granby 


This city in the Eastern 
Townships is celebrating its 
centennial, About half ‘ts 
working force is engaged in 
manufacturing. 

Last year it attracted a 
new furniture company, U. 
Marcoux & Fils. Major con- 
struction projects include 
two schools at a cost of $423,- 
000, Value of building per- 
mits in 1958 was $2.6 million, 
double the 1952 figure, 


Thetford Mines 


Long an asbestos centre, 
Thetford Mines is seeking to 
diversify. 

It has acquired a / large 
tract of land, served by Que- 
bec Central Railway Co., and 
is offering it to new indus- 
tries on a 20-year amortiza- 
tion plan. 

Total property valuation 
is set at $45 million this year, 
up 10% ‘from 1958. Now un- 
der construction is a $3.5 mil- 
lion classical college, Other 
school constructions run to 
$825,000. 


Rouyn-Noranda 


The twin cities of Rouyn 
and Noranda aré in the heart 
of a rich mining area, ac- 
counting for some 30% of all 
Quebec production, 

Biggest mine is Noranda 
with more than 2,000 em- 
ployees. 

Canadian International Pa- 
per Co, has a pulp mill in the 
area, Also using forest re- 
sources are 160 sawmills. 
Construction permits issued 
last year amounted to $3 mil- 
lion, a new high, 


St. Hyacinthe 


This. city of 30,000 south of 
Montreal has appointed an 
industria! commissioner. 

Last year Kimberly-Clark 
Corp. constructed a convert- 
ing plant to provide better 
service for sanitary products 
customers in Eastern Canada. 
Other new industriés were 
established by Allied Extru- 
sions Ltd. and Jack Stratt Co. 
The municipality granted 
building permits in excess of 
$2.6 million in 1958, is spend- 
ing $500,000 on a new school, 


Drummondville 


On the St. Francis river in 
the Eastern Townships, 
Drummondville encourages 
industry by providing low- 
cost loans for construction. 

Recent expansion has been 
tarried out by Templon 
Spinning Mills Canada Ltd., 
which built an orlon manu- 
facturing plant two years ago, 
and Drummond. Business 
Forms which added 42,000 
sq. ft. to its plant. 

The municipality has em- 
barked on a $2 million school 


More Syrup, 
Less Sugar 


Changing public taste has 
transformed. Quebec’s color- 
ful maple products industry. 

But the province still is the 
leading Canadiaa tree-tapper. 

Today consumers like 
maple syrup, aren’t so inter- 
ested in maple sugar'—~ al- 
though much of the latter 
still sells from road-side 
stands, 

Production in 1958 is esti- 
mated at 2,066,000 gal, of 
syrup and 690,000 lb. of 
sugar — total equivalent of 
2.1 million gal. of syrup. 

In 1937: 780,000 gal. of 
syrup and four million lb. of 
sugar — equivalent to 1.2 
million’ gal. of syrup. 

Last year nature yielded 
about 23% fewer gal, than 
in 1957, which had been an 
excellent year. 

The government hasn't yet 
estimated income from maple 
products in 1958 but in post- 
war years it has ranged from 
$6 million to $11 million, 
averaging about midway be- 
tween the two figures. 

It’s. calculated that last 
year the province produced 
more than 80% of the. na- 
tion’s syrup and sugar, On- 
tario was a. distant second. 


region, Chicoutimi 


to spend some $200,- 


_ planning 
000 on civic improvements. 
C > 8 * 


In the rapidly expanding 
Saguenay and Lake St. John 
offers 
commutation of taxes to new 
industries, 


Several have been 
received that might lead to 
new developments this year. 

Last year the municipality 
granted $5.2 million in build- 
ing permits, Two new schools 
were built, Two more are 
slated for 1959, including a 
$1.2 million high school. 


* 
Riviere du Loup. 

On the south’ shore of ithe 
St. Lawrence, Riviere’ du 
Loup is a year-round ship- 
ping point. 

One firm, F, F. Soucy Inc., 


is planning a $2-million ex- 


pansion of its pulp and paper 
mill, After acquiring Cie de 
Telephone de Kamouraska, 
Bell Telephone Co, spent $1.3 
million: on improvements 
last year. 


Trois Rivieres 


Main industries are pulp 
and paper, metal products 
and textile goods, 

Mack Trucks of Canada is 
expected to start construc- 
January Provincial Gas and 


































































“Quebec Terminals Ltd.. 




















St. Jerome 


Gateway to the Laurentian 
mountains, St, Jerome is a 
light manufacturing centre, 
tion of an autobus and truck 
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(Continued on page 62) 








































Back in the early years of the century the then 


Anglo-Persian Oi1 Company (which was later to become The British 
Petroleum Company) struck oil in Persia and built a pipeline from 
Maiden-i-Naftum to Abadan. A few years later a contract was awarded 
the company.to supply oil to the ships of the Royal Navy. After the First 
World War the company started its own tanker fleet, purchased its own 
United Kingdom marketing organization and is now one of the world’s 
greatest oil companies, having the largest proven reserves of crude 


oil in the world. 


In 1957, under the name BP CANADA LTD., the 
company started operations in Canada. In only eighteen months it has 
acquired or built nearly 400 stations in Eastern Canada, and negotia- 
tions and construction already under way promise to make 1959 a year 
of unprecedented expansion and progress. 


The refinery now being built by BP REFINERY 
CANADA LTD., just east of Montreal will incorporate the very latest 


processes and equipment known to the petroleum industry. 


BP CANADA LTD 
550 snddatenns +t. © Que. 





products end sarvices 
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Vast Mineral 
Potential 





Quebee Communities Quebee’s Growth 


Underwriters and Dealers 


(CONTINUED FROM P. 50) ' 
Here’s where Quebec stands today: tha: nw _King-Meuver . wlll In Municipal and Religious - Securities 
INDUSTRIALLY See ae - 
Value of manufactures is close to $7 billion annu- King Beaver mines. 
ally, almost twice the 1948 figure, King mill is closed. 


Construction has been worth about $1.6 billion 
yearly recently, almost four times the 1948 total. 

Mining production is over $400 million compared 
with $150 million a decade ago. 





In the same period, the rate of farm production has producer — Canadian Johns- 
risen 20% to more than $600 million; forestry is up Manville — made extensive 
somewhat less to between $250 million and $300 mil- additions to its mine and mill 
lion. facilities several years ago. 

Total production is running at a rate of about $10 The company’s operations ac- 
billion annually, just about exactly double the rate in count for about half of Can- 





1948 and almost one third the*’national figure. 


GEOGRAPHICALLY 

The heavily populated southern area stands astride 
one of the world’s high streets of trade and commerce 
—The St. Lawrence River which, with this year’s 
opening of the St. Lawrence Seaway, allows most 
ocean-going vessels to sail into the Great Lakes. 

Stretching hundreds of miles northward are huge 
almost unpopulated regions rich in minerals and for- 
est resources. 

Area: 595,000 square miles, including 71,000 square 
miles of water—Canada’s largest province. 


crisscross populated areas. 


_THE PEOPLE 


Population of about 4.9 million compares with 4.1 
million in 1951; 3.3 million in 1941. 
among the provinces has more people. 


The fast-moving trend to city living has installed 


Only Ontario 





QUEBEC CITY IS the supply centre for the Province’s expanding northern frontier. 


(CONTINUED FROM P, 61) 


rapidly when it becomes 
more accessible with the 
opening of’ the Laurentian 
Autoroute. 

To meet the needs of an 
increasing population, two 
new schools are being built. 


A sewage and street improve- 
ment program is absorbing 
$500,000. 


Rimouski 


Population of this Lower 
St. Lawrence town has more 
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We solicit your inquiri es 
J. R. MONGEAU - Manager 


modern 
stevedoring 


SOREL DOCK & STEVEDORING CO. LIMITED 


SOREL, QUE. 


chanized trimming. 


than doubled in the last 15 
years, Its future expansion 
may be closely related to the 
exploitation of mineral de- 
posits in Labrador and the 
Gaspé peninsula and to the 
harnessing of vast amounts 
of hydro power on the North 
Shore. 


Quebec Telephone, which 
serves the area, spent some 
$5.5 million on capital pro- 
jects in 1958, 


Sorel 


A shipbuilding centre on 
the St. Lawrence, . below 
Montreal, Sorel is also an im- 
portant trans-shipping point. 


Currently Quebec Iron & 
Titanium Corp., which refines 
titanium slag from ilmenite 
ere at Sorel is in the midst of 
a $16 million expansion pro- 
gram to boost slag output 
60%. 


This is with a view to the 
future. QIT, beset by heavy 
inventory, shut down Oct. 1. 


The city issued nearly $1 
million in building permits 
last year, about the same as 
in 1957. Included among 1959 
municipal projects is a $350,- 
000 classical college, 


Hull 


On the Ottawa river, at its 
confluence with the Gatineau, 
opposite the nation’s capital, 
Hull is a pulp and paper cen- 
tre, 


E. B. Eddy ‘Co. last. year 
spent some $3.7 million on a 
new Yankee paper machine 
which. went into production 
at the end of: October. It 
spent $1 million on addition- 


‘al pulp and stéam:’ capacity 


and $1.9 million on a continu- 
ing program of plant: im- 
provement and development. 


The city, which topped the 
50,000 mark in population 
two years ago,.is greatly ex- 
panding municipal . services. 
A three-year sewage and 
waterworks improvement 
program has absorbed $1.2 
million. 


Fully equipped with seven cranes to give rapid trans- 
fer of bulk cargoes such as sulphur, phosphates, 
nitrates, fluorspar, manganese ore, etc. — Fully me- 


Cranes equipped with individual generating units 
and magnets for pig iron, ingots and scrap metal. 






Quebec City. 
IN TRADE 


grain exporter. 
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70% of the population in urban surroundings. 
More than 80% are of French origin. About two 
thirds of the remainder are of British descent. 
Almost two million live in and around Montreal, 
Canada’s largest city, more than 300,000 in Greater 


This is almost certainly Canada’s greatest exporting 
province. It is the biggest pulp and paper producer— 
and that is the nation’s top export item—is easily the 
leading producer of aluminum and asbestos. 
these are major export products. ; 

Its large chemical industry also ships to many 
nations. Most of its iron ore is exported. 


Montreal is Canada’s largest port, second biggest 


Both 


Logical Site for 
New Steel Mills - 


Quebec is bound to have a 
basic steel industry for its ex- 
panding market — perhaps 
within 20 years. 

There are no primary steel 
mills between Hamilton and 
Sydney, N.S,, and many be- 
lieve the St, Lawrence River 
valley is’ the logical site to 
install new capacity. 

Two steel firms already 
have acquired land at Con- 
trecoeur, Que., on the south 
shore, off the tip of Montreal 
island, where the deep water- 
way to the sea sweeps close 
to shore, 

There, Steel of. Canada is 
building a $10 million pipe 
plant, will eventually under- 
take expanded capacity. 

Dominion Steel & Coal 
Corp. has plans for a $20 mil- 
lion cold rolling mill, possibly 
$55 million in hot strip facili- 
ties, 

There are hopes that in the 
long term, Dosco will erect a 
fully integrated steel plant in 
the Contrecouer area. 

Since World War II Cana- 
dian steel capacity has more 
than doubled to around 5.5 
million tons, Capital expendi- 
tures by the four big steel 
companies have amounted to 
$400 million. 

About 70% of. domestic 
requirements. are met by 
Canadian production, up from 
40% in 1929. 

An indication of potential 
is that per capita consump- 
tion is only half that of the 
U. S. 

Dosco ,considers its cold 
rolling mill of great import- 
ance, 

Company’s entry into flat 
rolled products will bring it 
into competition for 47% of 
the stee] market from which 
it is now excluded. 

A mill at Contrecoeur will 
give Dosco new products and 
new markets and a substan- 
tial outlet for primary steel 
made at Sydney, 

The Roe subsidiary already 
has four plants in Quebec. 
With the addition of a mod- 
ern flat-rolled mill supplied 
with iron ore from New- 
foundland and Quebec, pri- 
mary steel and coal from 
Nova Scotia, it expects to be- 
come “the major steel com- 
pany for and in Quebec and 
the Maritimes.” 

The new No. 4 plant of 
wholly-owned Canadian 
Bridge Co. commenced oper- 
ations in Montreal in Septem- 
ber, 1957. In the same vear 


Corp. Offices of Stowell 
Screw Co., taken over in late 
1956, are at Longueuil, on the 
south shore, 






These high capacity Forano belt 
conveyors, powered by Forano drive 
units, carry sawdust (left) and chips 

end bark (righfT at a leading Eastern 
Canadian pulp mill, The system 

meets special requirements and was 
designed and engineered by Forano. 





and prosperity. 


Remember when a light bill 
bought only light? 


Only 80 years ago, Thomas A. Edison invented the first practical 
electric light bulb. On this history-making achievement was 
founded one of the nation’s largest and most vital industries. 
Today we put this versatile servant, electricity, to work—not 
only to light our homes—but also to refrigerate and cook our 
foods...take the back-breaking drudgery’ out of housework 
and farm chores .°. . power our factories ... bring us news and 
entertainment ... protect our health...and serve us in a 
thousand ways which contribute to our strength, comfort 


For more than half a century Shawinigan has been in the 
forefront of Canada’s electrical progress. 





ur-the Pulp aud Paper Induitiuy 


In this giant industry, as in lumbering, 
mining, grain elevators and. general 
industry as well, the name Forano 
constantly recurs. Wherever it is seen 
you can be sure that engineering skill 
and imagination have been combined 
for optimum results. 


Catalogue available on request. 





Since the completion of its initial 7,500 kw. generating plant 
in 1903 the company has grown soundly and steadily, until 
today it operates seven large generating developments on the 
St. Maurice River with a total installed capacity of 1,510,600 ~ 


kilowatts. 
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‘Shawinigan 
WATER AND POWER CO 
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a new plant of Truscon Steel 
Co. of Canada came into 
production. 
Truscon became a wholly- 
owned subsidiary of Dosco in 
. April, 1958. Also at Montreal 
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GASPE IS GETTING a boost from the increase in copper prices. Apart from its mine, 

















tourism and fishing are its biggest industries. 


Stock Exchange 





Crucial Years Ahead 


The next few years will 
be crucial for the Montreal 
Stock Exchange — the na- 
tion’s oldest — which for 
over 75 years has presided 
over much of Canada’s eco- 
nomic development 

They will determine 
whether the venerable ex- 
change will grow and prosper 
in tune with Quebec’s bright 
economic prospects — or 
wither slowly in a growing 
shadow cast by the bigger- 
volume Toronto Stock Ex- 
change.: 

During .the.past few 
months there has been in- 
creasing talk of possible 
merger of the two exchanges. 

Proponents of such a 
scheme say it could have a 













TORONTO, 


Mild steel sheets 


in all Strip Mill qualities, and 
Galvanized, Tinned, Lead-coated 
and Terne-coated sheets 


Cold-reduced tinplate 
(electrolytic and hot dip) 


Heavily coated tinplate 


Electrical steel sheets 
and stampings 


Stainless steel sheets 


Steel bars and 
light sections 


STEEL 


Richard Thomas & 
Baldwins (Canada) Ltd. 


$0 WELLINGTON STREET EAST 
ONTARIO EMpire 6-8511 


profound effect not only on 
the Montreal exchange but 
also on security trading in 
Canada as a whole, by creat- 
ing one big board over- 
shadowing all others. 


Investors would receive 
better service, merger pro- 
ponents argue. 


There are, of course, op- 
ponents to the merger pro- 
posal. They say its supposed 
advantages may be illusory. 

The entire question has 
been brought to a head by 
the Toronto exchange. 

Recently it announced in- 
tention of acquiring new, 
larger quarters and complex, 
costly electronic equipment 
to speed up, simplify and cut 





costs of the present cumber- 
some trading process. 


In addition to the ex- 
change’s own business, such 
electronic equipment could 
also be used to relieve mem- 
ber-brokers of much of the 
costly, laborious paperwork 
they must now do. 


Some quarters of Mont- 
real’s investment community 
see merger as a. now-or- 
never proposition. 


If Toronto puts in the new 
electronic equipment, Mont- 
real would have to follow 
suit or face loss of some of its 
business, they argue. Such 
duplication, they add, is not 
only senseless but very cost- 
ly, 


Anti-merger forces say 
that it has by no means been 
proved that a market can be 
run by electronic means. Nor 


‘has the cost saving, if any, 


that would result from such 
a system been determined. 


Both exchanges, it is re- 
ported, have established 
committees to investigate the 
question. 


Merger or not, the Mont- 
real Stock Exchange is cur- 
rently in the midst of a drive 
for new business. 


Together with its sister ex- 
change, the Canadian 
Exchange, it has started an 
educational advertising cam- 
paign designed to drum up 
business for its members and 
thus increase the position and 
prestige of the two ex- 
changes. 


Theme of the campaign is 
to educate and ‘encourage 
Canadians to invest in Can- 
ada. It is understood about 
$100,000 will be spent on the 
project. 

The Montreal exchange is 
also investigating the possi- 
bility of establishing a cen- 
tral securities depository, a 
“share certificate bank” for 
brokers, chartered banks, in- 
surance and trust companies. 

Object of the depository 
would be to cut costs and 
streamline the present cum- 
bersome process for handling 
the vast number of Share 
certificates that change hands 
daily. 

The depository works 
much like an ordinary bank 
except that it deals in share 
certificates rather than 
money and has stock bfokers, 
trust companies, banks and 
insurance companies “for 
clients. 

Each client deposits his 
holding of sectirities with the 
depository ahd has his ac- 
count credited with the 
amount, 

Transactions between 
clients, accordingly, are re- 


physical possession 
the securities,is required. In 


such a case, the necessary se- 


being 
consideration, it is under- 
stood. 


year market for erude = they 


Stock . 


probably will be on the 


sible refinery expansion 
space. } 

In. the face of rising land 
values, long - range planners 
are looking across the St. 
Lawrence where already a 
$150-million industrial de- 
velopment is under way, 
stretching from Cote St. 
Catherine to Contrecoeur. 


The alternative: Permit a 
shrinkage of areas served, 
providing new markets for 
Ontario and Maritime 
refiners. 

Irving Oil Co., participat- 
ing in construction of a $50- 
million oil’ refinery in Saint 
John, N.B., is planning an in- 
vasion of thé Montreal mar- 
ket, forecasts that by 1961 
about 40% of its sales will 
be in Quebec. 

South Shore refineries 
could obtain crude require- 
ments through a link with 
the 236-mile pipeline that 
runs from the Atlantic port 
of South Portland, Me., to 
Montreal. 

The line goes under the St. 
Lawrence about five miles 
from Varennes. 

New attention has been 
focused on the vast, Quebec 
oil market by: 

@ A rising tide of Canadian 
oil reserves seeking new out- 
lets. 

@ A split in thinking between 
independent companies and 
the majors over proposals to 
extend pipeli ne facilities 
from the west to Montreal. 

At stake is a market for 


245,000 b/d, now served by . 


crudes from Venezuela and 
the Middle East. That’s about 
90 million bbl. a year at $3 
a bbl. 

Some 80 million bbl. a year 
arrive through the. pipeline 
from Portland. The remain- 
der reaches the market by 
tanker. 

These imports supply an 
area with refinery capacity 
of about 275,000 b/d, to be 
expanded to about 300,000 
b/d in mid-1960 when BP 
Canada Ltd.’s new refinery 
comes on stream. 

Here is the capacity break- 
down: 


b/d 
Imperial Oil ........ 76,000 
Shell Oil ..... eeeeee 60,000 


Texaco-Canada *..... 59,000 
British-American ... 50,000 
Canadian Petrofina .. 30,000 


Petrofina expanded from 
20,000 b/d to 30,000 b/d in 
the secorid half of 1958. Pre- 
viously it had to buy a sub- 
stantial quantity of finished 
products to meet demands 
in excess of- productive 
capacity. 

A long-term contract with 
Petrofina, S.A. of Belgium 
assures the company of crude 
requirements, mainly from 
the Middle East. 

BP ‘Canada, formed two 
years ago as a marketing as- 
sociate of the British Petrol- 
um Co. has some 500 outlets 
in Quebec and Ontario. 

Its refinery, going up on 
a 600-acre plot at Ville 
d’Anjou, will have input ca- 
pacity of 25,000 b/d. 

It will be No. 15 in the 
international BP group which 
produces, refines, transports 
and markets oil products. Its 
main sources of crude are in 
Kuwait, Iraq, Iran and 
Qatar. 

The Portland - Montreal 
pipeline is perhaps the least 
known of all Canadian pipe- 
lines..Spanning 166 miles in 
the U. S. and 70 miles in 
Canada, it was built in 1941 
by Standard Oil Co. (NJ) to 
eliminate the hazardous war- 
time trip up the coast and the 
‘time-consuming St. Lawrence 
river journey. 

The original 12-in. line 
cost $8 million. An 18-in. 
line was added in 1950 and 
7.1 miles of 22-in. loop was 
constructed in 1956. 

Additional pumping 
stations have increased 
apacity to 252,000 b/d and 
capital investment is now 
around $37 million. 

In 1946 Standard Oil sold 
the line to four major re- 
fineries. Imperial acquired a 
40% interest, B-A, Shell and 
McColl-Frontenac (now Tex- 
aco Canada) 20% each. 


Three years ago each of 
sold 10% of 
interest to Canadian 
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PAPERS ARE HIS BUSINESS..HE SELLS : 
TONS OF NEWSPAPERS IN ONE YEAR. 
WE MANUFACTURE OVER 428,000 TONS | 

OF NEWSPRINT EACH YEAR PLUS MORE 

THAN 250,000 TONS OF OTHER TYPES OF 

PAPER FOR USE IN HOME AND INDUSTRY. 

PAPER IS OUR BUSINESS. 









































| ST. LAWRENCE CORPORATION LIMITED 
‘Suite 840, Sun Life Building, Montreal 


Mills located in the Province of Quebec at Dolbeau, East Angus and Three Rivers 
and in the Province of Ontario at Nipigon and Red Rock. 


Petrofina. A further division 
of interests is expected when 
BP Canada’s refinery goes on 


* 
terminals east of Montreal on 


the St. Lawrence River and 
in Chicoutimi. 


stream. 
Products refined in the 
Montreal area are distributed 


in Quebec, Eastern Ontario 
and the Maritimes. 
Tankers supply marine 
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THE PATHWAY TO PROGRESS... 


; 


The St. Lawrence Seaway . . . active realization 
of a centuries-old dream . . . is the pathway to an age of progress 
“only dimly imagined by our forefathers. 
Canadians can take just pride in the accomplishment of 
this gigantic project. 


Mari ited 


MONTREAL DREDGING SOREL 
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..LAND OF PROMISE 


La Province de Québec is humming with activity — new 
industries are being established — new mines are being opened 
up — new hydro electric sites installed — new roads and 
railways constructed — new airlines opened up. 


Opportunity is beckoning to investors, business men, farmers. 
Every citizen of La Province de Québec is profiting from 
the ever increasing industrial activity. 


a 


La Province de Québec cordially invites industrialists 
and business men to write for further information 
on the Province. Address: 
Provincial Publicity Bureau, 
Parliament Buildings, 
Québec City, Canada; 

or 50 Rockefeller Plaza, 
New York 20, N.Y. 









PROGRESS MINES AGRICULTURE 


1941 -$ 99,700,000 1941 - $276,400,000 
IN 1957 - $419,200,000 1957 - $626,000,000 
EBE , FORESTRY MANUFACTURES 
QU c 1941 - $ 77,300,000 1941 - $1,841,100,000 
1957 - $285,000,000 - 1957 - $6,850,000,000 
ELECTRICITY POPULATION 
1941 - 4,321,000 h.p. 1941 - 3,312,000 


1957 - 8,964,000 h.p. 1957 - 4,771,000 





